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“THE QUEEN OF TABLE WATERS.” 


** An especial boon in places where 
we, cannot be sure of the purity of the 
drinking water. 


“Dr. HERMANN WEBER, F.R.C.P.” 


‘Probably our travelling fellow- 
countrymen owe their attacks of fever 
more to drinking water contaminated 
by sewage matter than to the malarious 
influences which pervade certain dis- 
tricts of Southern Europe. The only 
water safe for the traveller to drink is 
a natural mineral water. 

“Sir HENRY THOMPSON, F.R.C.S.” 


“T quite agree as to the danger of 
drinking water of doubtful purity. No 
one need do this in a country where 
Apollinaris may be had at every hotel. 


“* Dr. FRANCIS PARSONS.” 
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MONTHLY TRADE SUPPLEMENT. 


On February 12 was published the Fifty-first of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders. Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board o 
Trade Returns being given in their practical entirety. 

These Monthly Supplements are issued gratis to all subscriber 
to the Economist. 


THE MONEY MARKET. 
Tue bill brokers are grumbling against the directors of 
the Bank of England because they decided not to make 
any reduction this week in the official rate. They are 
grumbling, however, without just cause. They have 
been speculating for a fall in the value of money, 
and inasmuch as the refusal of the Bank to 
lower its rate has made the speculation unpro- 
fitable, they seem to think themselves aggrieved. 
“Our calculations would have turned out right enough,” 
they say, “ were it not that the Bank is using the control 
over the market which it has acquired by the payment 
into it of the revenue collection to keep the rate up at a 
néedlessly high point.” There can be no doubt, however, 
that the Bank has acted wisely. To have reduced its rate 
would have been to check, if not to arrest, the slight inflow 
of gold that has latterly been taking place. And 
this would have been a very imprudent thing to 
do, because in view of the political unsettlement on 
the Continent, and the consequent danger of some sudden 
crisis being precipitated, it is most necessary that the 
Bank’s stock of the metal should be augmented. The 
directors do not require to be reminded of the obligation 
under which they rest not to make an unfair use of the 
power over the outside market which their position as the 
Government bankers confers upon them at this season of 
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the year. Of that they are always fully sensible. If 
anything needs to be impressed upon them, it is rather that 
at atime like this their considerateness for the market 
would be no excuse for neglect of their duty to maintain 
an adequate cash reserve. 


Subjoined are our usual tables of rates :— 


Bank RatéE and Market RAte. 


A Fort- 
night Ago. 


Three 
Weeks Ago. 
* | 4 

q 


4 5 
” 
~ 


A Month 
Ago. 


| Yesterday. 


} 
Last Week. | 
| 


= e 
| 4 4 | 5 
Market rate..| 33 33 | 34 | 23 3 


Loypon Market Rate Compared with Foretqn Market Rates 
(+ above: — below.) 


| | | |: | AMon 
Seas c wae A Fort- | Three A Month 
| Yesterday. | Last Week. | night Ago, | Weeks Ago.; Ago. 


5 oe % 
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Mg © Berlin + 
» Amsterdam) + 
» New Yori 
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Rates of ExcHance. 


Yesterday. | Last Weck. | 
} 


A Fort- | Three A Month 
night Ago. | Weeks Ago. | Ago. 


Per Mille. | Per Mille. | Per Mille. | Per Mille. Per Mille. 
6} for us 7 forus 6)forus | 5$ for us; 5) for us 
; lgagstus | lgagst us 2gagstus | 3 aget us 2 agst us 
1} for us “ par” } agst us | “par” | 1 forus 
44for us | 5} for us 3 forus $8 forus! 2} forus 


PONCE ... .o.ccceeeees 
Germany oeecerserees 
Holiand  .......000 
New York .........! 


PRINCE BISMARCK’S VICTORY: 


Tue German elections have ended in a decided victory for 
Prince Bismarck and his aged master, who is said to have 
been more interested in their result even than himself. 
The triumph is broken by the increased numbers displayed 
by the Socialists, and by the unbroken vote of Alsace- 
Lorraine against Germany; but, still, it is not only 
complete, but specially acceptable to the Government, 
which has won a majority independent of any of the votes 
purchased from the Pope by concessions as to the laws 
restricting the freedom of his Church. The Chancellor 
4 has giver up that battle, but this Parliament would zive 
him, if it were asked, still stricter laws against the 
Catholics. So complete a result is held by most observers 
to be highly favourable to peace, and although they are 
| probably too sanguine, and, possibly, much too sanguine, 
they have strong arguments to produce in ther favour. 
The German Court can hardly now be desirous of war. It 
has never before been placed in such favourable cireum- 
stances, for it is practically absolute, and can carry anything 
it deems necessary for the security of the Empire or the 
perfecting of its great instrument—the German army. 
There may be difficulties, for instance, about creating an 
Imperial revenue through monopolies; but if Prince 
Bismarck declared them to be indispensable, it is hard to 
see how this Parliament, elected to secure his authority, 
is to refer the matter once more tothe people. No Court 
would be willing to forego such advantages, or to plunge 
without compulsion into the most dangerous contest of 
modern times, and especially not a Court already surfeited 
with “glory.” The reigning family and their great agent 
will be much more willing to try and extirpate the canker 
of Socialism, and to remodel finance, so that it may press 
less upon the body of the people. Both the Emperor and 
the Chancellor are believed to have some ‘‘ Socialistic” 
plans. This disposition will be strengthened by the fact 
that they bave now obtained from the people all the 
military strength they can have, and have probably 
firmly rivetted the Austrian alliance. The statesmen who 
rule at Vienna will not be blind to the signal proof 
afforded by the elections of the homogeneity of the 
German Empire, of its readiness to make great sacrifices, 
| and of the consequent value, or rather indispensableness, 
of its alliance. They have been rather lukewarm of late, 
thinking their interests disregarded at Berlin; but they 
will now be hearty ; and when they are hearty, the German 
Emperor disposes of the whole force of Central Europe, 
which, for defence, at all events, is nearly unassailable. 
He has more than two millions of trained soldiers at his 
command. The two countries together form a kind of 


fortress hardly to be attacked with full success even } 


e,° ° yy ¢ 
coalition of the surrounding Powers. sia 


This situation tends of itself to preserve peace 
way in which the victory has been won may tend stil] 
more. It is not aitogether certain, for the Rhenish \ 
Provinces have remained true to the Centre, but it is 1 
probable that the vote was intended by the majority | 
of German constituencies as a peace vote. They had boon 
informed by Prince Bismarck, by the War Minister, ang 
by Count von Moltke, that the rejection of the Septennate 
would involve war, and they may, therefore, have voted 
for it only to secure peace. That is the view, we are tol 
of most Germans in England, and it is quite certain 
that the German people are not eager for war. They 
are intelligent enough to know that the next war must 
be a great one, a doubtful one, and, above all, with the 
new weapons to be employed, an exceedingly bloody one: 
and they dread the losses to be expected in their house. 
holds. They remember 1870, and are aware of the 
ruin that war brought upon scores of thousands 
of families, which either lost their bread winners, or 
received them back incapacitated for work by wounds o: 
disease, or the long break in their accustomed lives. We 
receive full statistics of those dead in war, but not of 
those rumed. They do not desire to go through an 
experience twice as severe, especially as there is so little 
to be gained at the end. Germany has enough refractory 
provinces, East and West, and does not desire any purely 
French-speaking lands, and her people are disenchanted 
of the notion that large “indemnities ” bring household | 
comfort. The last one they see made everybody finan- | 
cially uncomfortable, the taxes being increased in spite of || 
the payment of debt, and the whole scale of living rising, | 
to the extreme discomfort of three of the most powerful || 
classes-—the officers, the officials, and the little rural | 
freeholders. The German people, therefore, seeing 
nothing to gain, and being interested in every household 
in sparing life, will be glad of peace, and, if their Govern- | 
ment take that view, will warmly second its efforts in that | 
direction. So far, therefore, as peace or war depend upon | 
Germany, the elections must be held to tend decidedly | 
towards peace. 


» and the | 


While, however, we think the arguments for peace are | 
not stated strongly enough, it would be foolish to pretend | 
that we believe peace at all certainly secured. It is by no 
means clear that the counter efforts which will be made | 
by France may not renew the present alarms, while the | 
view taken by the Russian Government of the new || 
elections is still not even guessed. The Russian Emperor | 
may be most unwilling to lose the advantage he at present | 
derives from the anger and fear of France, and he almost | 
certainly proposes to make speedily some great move to | 
the.southward. He is pressed, in fact, by the sense that | 
he has not triumphed in the Balkans, and by the | 
necessity of succeeding in that peninsula, through which 
lies his only road to Constantinople. He has to content 
his army, already jealous of the additional strength of 
Germany, and to respect the excitement of the party repre- 
sented by M. Katkoff. It will be nearly imperative on him 
to act, and if he acts, almost any step may precipitate the 
war Germany is striving to avoid. Besides this danger, the | 
true extent of which must remain unknown, because It 1s | 
dependent upon one man’s will, France and Germany 
both remain with their swords drawn ready to quarrel | 
about Alsace-Lorraine, the importance of which has been | 
enhanced by its almost violent declaration of unchanged | 
attachment to France. Prince Bismarck is not likely to 
forget that vote, or to consider anything secure while | 
France remains in an attitude which yet, without war, he || 
cannot alter. The French are unwilling to go to War, | 
but that France is under profound emotion is proved, ! | 
only by the severe self-restraint which her people are | 
exercising upon their usual bitterness of speech. There 1 
is, therefore, little ground as yet for sanguine forecasts, | 
nor will there be, until the spring has passed over with- 
out war. All that can be said is, that the special danget 
which Prince Bismarck asserted would exist if the Septen- 
nate Bill were rejected has passed away, for the geen’ 
tuencies have accepted the Bill as he proposed it, and 
have sent up a Parliament whose cry must necessarily be 
devotion to the Emperor. 
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THE FIXING OF IRISH RENTS. 

Tue report of the Irish Land Commission, which was 
yesterday laid upon the table of the House of Commons, 
| contains a number of suggestions the value of which we 
| chall be able to appraise better when the evidence upon 
‘which they have been founded is published. Of these, 
| perhaps the most important is, that the period for which 
"judicial rents are fixed be changed from fifteen to five years, 
This change is advocated on the ground that the great 
| majority of the Irish tenants are not in a condition to 
| meet the risk of a fixed rent over so long a period as 
| ffteen years, and in favour of this proposed alteration 
there is no doubt a great deal to be said. Even, 
| however, if its advisability be conceded, its practicability 
|js open to the gravest question. The Commissioners 
‘themselves tell us, that although the Land Act has been 
| in operation for five years, not much more than one-half 
of the tenants who are entitled to avail themselves of its 
provisions have yet had their rents judicially fixed. And 
as they propose that a number of those hitherto excluded 
from the benefits of the Act should now be permitted to 
avail themselves of them, it follows that at the present 
rate of settlement it would take more than ten years to 
settle the judicial rents of all the land of Ireland. , 

Hence a new settlement every five years must 
mean the most complete choking of the Land 
Courts. To add to the other miseries and diffi- 
culties of landowning and landoceupying in Ireland 
the miseries and difficulties of the law’s delay,—of five 
years of cases in arrear,—would be not merely not 
to help Ireland, but to endow her with the gravest 
of misfortunes. It’ may be said that, in fact, this choking 
would not happen, and that in reality very few tenants 
would care to enter the Land Court at the end of the five 
years period. We fear this argument will hardly hold 
good. The same thing was said of the Land Act of 
1881. It was declared that very few tenants would 
come into the courts, as a few test cases would 
show the landlords the lines on which they must make 
voluntary arrangements, Yet the Land Courts have gone 
on steadily year by year extending their judicial vision 
over the land of Ireland. There is little hope that the 
opportunity of revision would not be seized on eagerly by 
one or other party, in the expectation of obtaining a reduc- 
tion or an increase. This must produce arrears, and if 
arrears in the courts once became a fact patent 
to the tenants, the applications to the court 
would grow and grow. Nothing encourages _ficti- 
tious or vexatious applications like a list of 
causes in arrear. Any man who wants to gain time, who 
wants to use his greater strength of position to force a 
compromise, or who wants to avoid an immediate issue, 
will go gladly to a court with arrears, though he would 
never have thought of litigation if his cause would come 
on for immediate hearing. 

The Commissioners, it is true, think they have dis- 
covered a way by which this difficulty can be overcome. 
They recommend that the rents already fixed should be 
taken to have determined the productive quality of the 
land, and that in future revisions “the only question 
should be that of higher or lower prices The average 
prices of certain articles of production should be compared 
with the average prices of the same articles for the five 
years preceding the last five, and a percentage reduction or 
addition, in accordance with change of price, be made in 
the rent for the ensuing term.” And we are quite of 
opinion that if rents can be fairly fixed in terms of pro- 
duce, they ure far better fixed in that way than in terms 
of money. There are, however, great difficulties in fixing 
s scale of produce rents that will apply equally to all the 
ee: inds of agricultural lands; and, apart from 
; oa it is obvious that the method of settlement which 
- ee ene propose is not at present practicable, 
are sufficient reason that there is no accepted standard 

Prices by which rents fixed during the past five years 
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can be judged. The collection of official statistics of 
prices must be a work of time, and the Commis- 
Sioners are careful to state that it is not until 
official returns, covering asufficient number of years have 
been obtained that they can be used as a “ mechanical 
guide to the determining of rents. True, they are of 
opinoa that for present purposes the returns of the 
markets of Dublin, Belfast, and Cork might be used, and 
no doubt if both parties were anxious to arrive at a reason- 
able settlement, some arrangement on a basis of this 
kind might have a chance of acceptance. But does anyone 
believe that in the present condition of Ireland such 
agreement is possible? The tenants would certainly 
contend either that the average of prices had not been 
fairly struck, or that an average embracing all products 
did not fairly represent the loss upon the particular class 
of farms held by them. They would say that each of 
their special cases required to be specia'ly adjudicated 
upon, and instead of facilitating the payment of rent, the 
scheme of the Commissioners would only afford a new 
pretext for withholding payment. . 

We urge these objections now, because there is a danger 
lest Parliament, in its eagerness to do something, should 
plunge into another legislative measure, which, instead of 
simplifying or ameliorating the condition of things in 
Ireland, would only end by still further complicating 
the terrible evils from which the Irish land system is now 
suffering. And we feel the more constrained to advocate 
caution because of what took place in the House of Com- 
mons a few nights ago. Mr Biggar then inquired 
“whether the Government would bring in a measure to 
reduce the interest on charges and mortgages on Irish 
estates in the same proportion as the rents had been 
reduced.” In answer, the Attorney-General for Ireland 
stated that the question was of “great importance,” 
and was “ under the careful consideration of the Govern- 
ment.” And we trust that the consideration will, in fact, 
be a careful one, for on this point more than almost any 
other there is danger of a false step being taken. 
At first sight, nothing seems fairer than to say 
reduce mortgages when rents are reduced. The mort- 
gagee is part owner; let him share the liabilities. This 
superficial view, of course, overlooks the fact that the 
mortgagev is not a real partner. He does not participate 
in any gains that the borrower realises, and why should he 
be called upon to share in the losses? But without dwelling 
upon this distinction, let us ask first, whether the reduction 
on the mortgages should take place on voluntary lower- 
ings of rent, as well as on judicial reductions. If they 
are to take place on voluntary lowerings of rent, then 
obviously the encumbered landowner will have the 
means ofreducing his encumbrancer’s property, simply 
at his own will and pleasure. And for this 
reason, no reasonable person will desire to apply 
the principle to the voluntary lowerings. Let us 
examine, then, the effect of applying it to the judicial 
reductions, but not to voluntary lowerings. Will 
not the immediate result be, that no encumbered 
landlord will ever consent to make voluntary reductions ? 
He will say, “I am quite willing to give my tenants a 25 per 
cent. reduction, but I will not do this except under an order 
of the court, for then I shall be able to make my mort- 
gagees and encumbrancers bear a share of the loss.” 
Thus the natural pressure of self-interest would forbid any 
voluntary lowering of rents on mortgaged estate. But 
since the great majority of Irish estates are mortgaged and 
encumbered, this would mean forcing a vast number 
more landlords into the Land Courts ; that is, 
causing the very thing which has always been admitted 
as one of the greatest dangers of the Land Act—an un- 


necessary and promiscuous resort to the Land Courts. 


The Land Court would then be called upon to do what— 


under the present plan—the landlord can far more easily 


and expeditiously do for himself. This forcing of unneces- 


i 


, 


sary cases into the court is an evil which can hardly be 


exaggerated, and seeing that the problems connected: {ij 
with Irish land which will have very shortly to be con-.4j) 


sijered by Parliament are, in their immediate and ulti- 
mate effect, so momentous, and of such extreme intricacy, 


there is no necessity to apologise for insisting, in q 


season and out of season, on the im; ortance of viewing 


them from every side. 
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THE BREWING TRADE. 


Now that the money of investors is flowing by millions 
into the brewing trade, a new interest is imparted 
to the annual Parliamentary return which contains 
statistics as to that branch of our industry. The return 
issued this week covers the twelve months ending the 30th 
September last, and contains, amongst other matter, a 
table, giving the number of persons licensed as brewers 
for sale, classified according to the number of barrels 
of beer brewed by them. We give precedence to this 
table, inasmuch as it is probably to it that those who have 
been interested in the scramble for the Guinness and 
Allsopp shares will turn in the first instance, because of 
the light it throws upon the present position of those 
undertakings. As regards the Guinness Company, one 
of the main features in the prospectus was the great 
increase in the annual production that was shown to have 
taken place in recent years. This increase was all the more 
remarkable, because it took place concurrently with a 
decline in our total consumption of beer; and that the 
company had beer able so largely to increase its business 
at a time when other brewers were losing custom was 
regarded as evidence of exceptional vitality. This opinion, 
however, will hardly be fortified by the returns for 1886. 
These show the production for the twelve months to have 
amounted to 1,358,300 barrels, which compares with the 
total in each of the previous five years thus :— 


Nomser of BARRELS BREWED. 
Year ending 


Of course, the position of the company is not to be deter- 
mined by the results, of one yearalone. Still, the fact has 
to be noted that last year the production, which had pre- 
viously been advancing by leaps and bounds, became practi- 
cally stationary, and Messrs Guinnessare to be complimented 
upon having been fortunate enough to obtain a price for 


‘their undertaking based upon figures which, so far as pro- 


duction is corcerned, registered the highest point ever 
reached. 

Next to Guinness, the two largest producers of beera re 
Bass and Allsopp ; and as to the latter of these two the 
record of production is :— 


Nomser of BARRELS BREWED. 
Year ending 


874,300 


These figures speak for themselves. What they show 
is, that in 1886 the production was fully 20 per cent. less 
than in 1884. Or, if we take the average for the three 
years ending 1885, upon which the estimate of profits 
put forward in the prospectus was based, we see that the 
production has dropped from an average of 800,000 barrels 
a-year to 650,000 barrels in 1886—a fall of fully 18 per 
eent. The drop, too, is all the more significant, because it 
comes after a heavy decline in 1885, and a decline which 
is thus progressive is evidently a much more serious 


matter than a casual falling off in any particular year. 


iu 
i 


It has been shown, however, both in the Guinness and 


the Allsopp prospectuses, that although production has 


the cause of the increase being that, although the 


| been stationary or declining, profits have largely increased, 
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prices of the raw material for manufacture have falloy 
greatly, the price of beer has not been reduced. Yet 
singularly enough, although brewers have been making 
unprecedented profits, the number has not increased 
but diminished, as will be seen from the following :— 


Noumper of Persons Licensep as Brewers for Saxe, Crassiripy 
AccorDING to the Number of Barre-s of Beer Brewep, — 


| 1824. | 1883. | 1882, | yx77 


| 1886, | 1885. 


1,000...! 12,155 | 12,608 | 13,199 | 13864) 14499! 
10,000..| 1,529 | 1,537 1,560 | 1,619 
20,000... 260 | 270 | 280 | 2 275 
30,000... 865 | 83 | 5 | 84 | 
50,000... E 3 


68 66 
100,000...| 89 | 36 
200,000... 16 7 |} 17 

6 | 

2 

3 

1 

1 
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1,000,000. 1 | 1 | 
.. 1,000,000... 1] 1 
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4 
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800,000 
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} 14,166 | 14,633 | 15,268 | 15,937 | 16,609 


The ordinary rule is, that when in any industry very 
large profits are being made, capital is quic’ly attracted 
into the business, and a number of new competitors press 
forward toshare in the gains. To this rule, however, the 
brewing trade has proved a remarkable exception. 
Although of late years it has yielded encrmous returns, 
instead of the number of those engaged in the trade having 
increased, it has diminished. 

How is this to be accounted for? Partly, no doubt, by 
the fact that in all branches of business the tendency is for 
trade to centre more and more in the hands of large pro- 
ducers. But, to our thinking, a much more potent 
influence has been the extent to which the licensed houses 
of the country have passed into the possession and control 
of brewers. We have taken the trouble to look over the 
prospectuses of some of the smaller brewing concerns that 
have lately been converted into joint-stock companies, and 
we find that in nearly every case the company con- 
gratulates itself upon the possession of a large number of 
licensed houses, the trade of which it absolutely controls. 
Asa sample, we may instance one small company, which 
holds no fewer than 130 licensed houses, and complacently 
adds that practically the whole of its trade consists in 
supplying those houses. This is a specimen of the extent 
to which the system of tied houses prevails throughout 
the country. Nor are we prepared to admit that it is a 
very extreme case, and we venture to say that if any 
Member of Parliament would move for a return showing 
how many of the licensed houses of the country are held 
by brewers, the exhibit would be a startling one. 

Now it is notorious that the licensing of a house adds 
enormously to its value, and the value it imparts is a 
growing value, because the tendency is to limit the number 


of licenses, and the more the number is reduced, the 
greater is the value of those that remain. From their 
mere possession of the licensed houses, therefore, the 
brewers gain a large annual income, which is, 80 
to speak, a free gift tothem. And for what is this money 
given? That they may benefit the public? Most assuredly 
not. Their control of the public-houses enables them 
to crush out competition, and to hold such a monopoly of 
the drink traffic, that the consumers of beer have to pay 
extravagant prices for their liquor. There is evidently 
something very far wrong with the present system, when 
we find publicans pleading that they are driven to 
adulterate their beer because they would otherwise not be 
able to make a fair living out of its sale at the very time 
that brewers are pocketing profits such as they never 
reaped before. And it is to be hoped that when the con- 
trol of the licences passes, as it must soon pass, wholly 
into the hands of the local authorities, these bodies will 
take care that the trafficis worked not to the advantage of 
the brewers, but to that of the public. 
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THE PRODUCTION OF PIG-IRON AND BESSEMER 
STEEL IN THE UNITED KINGDOM IN 1886. 


Tux British Iron Trade Association have issued this week 

| their usual statistics in regard to the production of pig- 
‘iron and steel in the United Kingdom. From these it 
appears that the total production of pig-iron amounted in 
| 1886 to 6,870,665 tons, as compared with 7,250,657 tons in 
1885, being a decrease of 379,992 tons, the bulk of which 
took place in the second half of the year, wken the 
Cleveland and Scotch makers made arrangements to 
restrict their production. And looking back for a number of 
years, we see that the total output of last year was 
decidedly small, being, in fact, below that of any year 
since 1879. The following figures give the production by 
districts :— 








Propuction of Pic-Iron in the Unitrp Kincpom in 1886 
CoMPARED with 1885. 
Increase 
or 
Quantities Produced in Decrease 
1886. 1885. lin 1886. 
Districts. Tons, Tons. . Tons. 

Cleve. iicisssissencs 2,406,276 ... 2,458,889 — 52,613 

Sootletlh 5 iviccinsevacevsctor 935,801 ... 1,003,562 — 67,761 

LaORIOG carck teccesivesses 687,191 ... 678,619 + §,572 

West Cumberland......... 715,229 638,040 + 27,189 

South Wales ....... 0... -645,919 777,630 — 131,711 

Derbyshire..........00+0+++ 307,304 363,337 — 66,083 
South Staffordshire and 

Worcestershire ......... 278,859 293,210 — 14,351 
North Staffordshire... .. 206,555 253,605 — 47,050 
Lincolnshire ............... 221,401 186,130 + 35,271 
Northamptonshire ...... 204,772 166,749 + 38,023 
South and West York- 

SO ae aae ia cs 126,402 160,362 — 33,960 
Notts and Leicestershire 76,440 125,808 — 49,358 
North Wales .............+ 15,550 36,766 — 21,216 
Shropshire .........000..0000 32,466 46,300 — 13,834 
Other districts ............ 10,500 11,600 — 1,100 

TOUS vivses rus 6,870,665 ... 7,250,657 — 379,992 


In four districts it will be seen there was an increased 
production in 1886, West Cumberland reporting a larger 
production of its non-phosphoric hematite pig-iron, while 
the new Lincolnshire and Northamptonshire districts have 
again increased their make of pig-iron, but otherwise the 
decline is general. The most striking movement is the 
falling off of 131,711 tons in the make of pig-iron in South 
Wales, but there are heavy decreasesin the case of Derby- 
shire, and Notts and Leicestershire. Now that we have 


the total figures of production, the consumption 
during 1886 can be estimated. At tke end of 
1885 the total stocks of pig-iron in the United 


Kingdom amounted to 2,352,169 tons, and the production 
of 1886 was,as we have said, 6,870,665 tons. Added together, 
these give a total of 9,222,834 tons, and deducting from 
this the stocks at the close of 1886, we get a consumption 
of 6,731,328 tons, as compared with 6,707,955 tons in 
1885—an increase of 23,373 tons. The total stocks on 
December 31 last we may therefore estimate as being 
equal to about 19} weeks’ consumption. In regard to 
our own production compared with that of other countries 
we have the following figures :— 





Production of Pig Inc. or 
Tron in Dec. 
1886, 1885. in 1886. 
Country. Tons. Tons. Tons. 
United Kingdom ......... 6,870,665 7,250,657 ... —379,992 
United States ............ 5,684,54 4,044,526 ... +1,640,017 
QT i vevsiseilicocccss 3,339,805 3,751,775 ... —411,972 
Re aes ee 1,526,446 1,628,941 —102,495 
DO. Sc ik 697,110 712,876 — 15,766 
OND ss sins ctaceliecicncs 750,000 760,000 — 10,000 
ON sidan sa 470,000* . 464,737 + 6,000 
SO oo ea 456,000* . 452,000 ... + 4,000 
Austro-Hungary ......... 162,000* ... 145,000... + 17,000 
See oe 19,956,567 ... 19,219,512 ... +746,055 
*Estimated. 


The reduction of 411,972 tons, or about 11 per cent., 
in the case of Germany is much larger than in our 
own, which is only equal to a little over 5 per 
= France also shows a considerable decrease ; 
ut the United States, as we pointed out some time 
*8°, increased their production to a very great extent. 





As regards steel, the total prodaction of Bessemer ingots 
in the United Kingdom during the year 1886 amounted 
to 1,570,520 tons, which is an increase of 266,393 tons as 
compared with the previous year. The following are the 





details :—- 
Increase 
ee 1886, 1885. in 1886. 
Districts. Tons. Tons. Tons. 
South OBS, ce cdtassithionts 412,191 ... 403,114 ... 9,077 
Cleveland iatriet .....<0c0sses:: 399,681 ... 282,642 ... 117,039 
Sheffield is odemapccusieds 238,950 ... 233,940 5,010 
West Cumberland ............... 250,919 ... 202,397 48,522 
aoe and Cheshire ...... 218,890 
Staffordshire, Shropshire, and 182,034 86,745 
Scotland ......... : slab ciaacatine } 49,889 } = 
—. 1,570,520 ... 1,304,127... 266,393 


The total for “South Staffordshire, Shropshire, and 
Scotland ” includes, it is said, quantities of steel produced 
by the so-called {Clapp-Griffiths and Hatton processes, 
which, although called by different names, are really 
modifications of the Bessemer system. The output of 
Bessemer steel rails was 730,343 tons, against 706,583 tons 
in 1885, a large decrease being shown by Wales—90,579 
tons. The production of Bessemer steel bars, blooms, 
billets, &c., in 1886 amounted to 628,711 tons, but as the 
figures for 1885 were incomplete, no accurate comparison 
can be made with that year. It may be noted, however, 
that while the production of plates decreased, there was a 
large gain in 1886 in blooms and billets—-the total r.sing 
from 193,758 tons to 318,090 tons—owing largely to the 
increased demand for the United States. There was also 
a substantial gain in sleepers, castings, &c. The use of 
steel sleepers, it may be noted, is steadily increasing, and 
the total production increased from only 34,548 tons in 
1885 to 63,928 tons last year. In India they seem to be 
regarded favourably, and at home they are attracting more 
and more the attention of the great railway companies. 








METROPOLITAN JOINT STOCK BANKS— 
JUNE TO DECEMBER, 1886. 


As usual at this period, we give details of the accounts of 
the Metropolitan Joint Stock Banks for the last half-year 
and the three half-years immediately previous, together 
with an analysis of the figures and results, more par- 
ticularly as compared with their experience of twelve 
months ago. Taking the items in our accustomed 
order, we commence with the Deposits and Current 
Accounts :-— 


(A) Dzposrts and Current Accounts, December, 1886, and Three 
Preceding Half-Years 



































1886. 1885. 

BANKS —- — -——-— ascii 

} 81 Dec. | 30June. || 31 Dec. 30 June. 

I. Banks purely Metropolitan. | £ £ l £ £ 

1. London and Westminster, Lim. 22,217,000 | 22,775,009 ! 22,066,000 | 25,062,000 
2. London Joint Stock, Limited .... 12,189,000 | 11,374,000 | 11,412,000 } 13,228,000 
3. Union, Limited _.....................| 12,317,000 | 12,887,000 || 12,305,000 | 13,347,000 
4. Glyn, Mills,Currie & Co............, 10,214,000 | 10,868,000 || 10,625,000 | 12,083,000 
5. City, Limited ...c.ccccccsesceseeee 4,990,000 | 4,882,000 || 4,830,000 | 4,518,000 
61,927,000 | 62,786,000 || 61,238,000 | 68,238,000 

6. Imperial, Limited .................| 2,600,000 | 2,689,000 || 2,706,000 | 2,746,000 
7. Alliance, Limited..............-+| 8,475,000 | 3,551,000 || 3,162,000 | 3,089,000 
| 63,002,000 | 69,008,000 || 67,106,000 | 74,073,000 

8. Consolidated, Limited ............ | $,231,000 | 3,147,000 || 3,214,000 | 3,294,000 
9. Central, Limited ...............000 | 1,317,000 | 1,393,000 || 1,407,060 | 1,393,000 
10 London and South-Western, L... 2,241,000 8,091,000 | 2,975,000 | 2,954,000 











Total...ccscssssecesse seveessseeeesee! 75,841,000 | 76,687,¢09 || 74,702,000 81,814,000 


__ ——_——_ —-— -- 
II. Banks with Country Branches, } } 
29,129,000 | 28,259,0C0 |} 27, 














1. London and County, Limited .. i 27,642,000 | 27,966,000 
2. National Provincial, Limited ...) aaa ee | 33,419,000 = 

3. Lloyds Barnetts, Limite1 .....| 9,835,000 || 9,644,000 a 

4. London and Provincial, Limited) 3,918,000 | 3,910,000 || 3,752,000 3,663,000 
5. Capital and Counties, Limited...| oa . 7,768,000 |} Ss 194, 











The changes in the above table, as against the figures 
of December, 1885, are, with but very few exceptions, 
all by way of increase, and, though individually of no very 
great extent, give in the aggregate a net increase of about 
three millions. It should be remembered, too, that the 
deposits of December, 1885, showed even a larger advance 
upon the figures of December, 1884. 

In the group of purely Metropolitan banks, the chief 
increase is in the return of the Joint Stock Bank, which 
has advanced by 777,000/, whilst the net result on the 
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whole ten banks is an increase of somewhat over one 
million. 

In the second group, although only three of the bank- 
included have as yet published their accounts, the increass 
is more considerable, the London and County alone showe 
ing an augmentation of 1,487,000/. The steady progress 
that has been for some time past exhibited by those banks 
which most actively adopt the practice of opening 
branches is attracting the attention of the more conser- 
vative institutions, and several additional branches have 
been opened in the past year, whilst we observe from the 
reports before us that others are projected. Since those 
reports were prepared, the failure of the West London 
Commercial Bank has led to some new branches being 
arranged for in the district of Chelsea. 

At the meeting of the shareholders of the London and 
County Bank, the chairman, Mr W. H. Stone, in con- 
gratulating the proprietors upon their improved prospects, 
stated that during the year the number of their cus- 
tomers had increased from 104,992 to 107,567, the whole 
of the increase being among the current accounts. There 
are other indications that will justify our assuming that 
this is pretty generally the case. 

In the next table, that of Capital and Reserve, the 
alterations are very trifling. The more important of the 
combined items may, we suppose, be taken as practically 
fixed for some time to come, and the circumstances have 
not permitted of any considerable additions to the reserve 
funds. As against last half-year there is actually a 
decrease, but the cause is not one to be deplored, the 
Joint Stock Bank having charged the reserve fund with 
7,1711 14s 10d as a bonus to the staff, to mark the fiftieth 
year of the bank’s existence. The proprietors of the Lon- 
don and Connty Bank passed a resolution directing a sum 
of 25,0002 to be appropriated for a similar purpose, but it 
is not probable that they will trench upon the reserve 
in doing so. 


(B) CaprraL Parp vp AND REsERVE, December, 1886, and Three 
Preceding Half-Years. 


1886, 1885. 


—_————— 
i] 


31 Dec. 30 June. || 





BANks. 


— ———— 


31 Dec. 
I. Banks purely Metropolitan. £ 
1. London and Westminster, Lim.| 4,446,000 | 
2. London Joint-Stock, Limited ...| 2,953,000 | 
8. Union, Limit«d | 2,655,000 | 
4. Glyn, Mills, Currie & Co 
5. City, Limited 


30 June. 


4,446,000 4,443,000 
2,90,000 | 2,960,000 
2,555,000|| 2,555,000 
1,500,000 | 1,500,000 


£ 
4,443,000 
960,000 
2,555,000 
1,500,000 
1,509,000! 1,500,000 | 1,500,000 


12,961,000! 12,958,000 | 12,958,000 


825,000 | 825,000'| 825,000 825,000 
,038,000 | 1,033,000)) 1,033,000 | 1,033,000 
14,812,000 | 14,819,00C|, 14,816,000 | 14,816,000 
8. Consolidated, Limited 1/020,000 | ae 1,019,000 | 1,016,000 


6. Imperial, Limited 
7. Alliance, Limited , 


000 

9. Central, Limited .................-...| 221,000! "s21'000)| ‘218,500 | — "217,500 
10 London and South-Western, L...| 345,000 345,000) 340,000 340,000 
| 16,398,000 | 16,405,000 16,393,500 | 16,389,500 
LI. Banks with Country Branches.| | aa a 
1, London and County. Limited...) 3,000,000 | —_3,000,000|| 3,000,000 
2. National Provincial, Limited “| sn ite | 8,643, 
3. Lloyds Barnetts, Limited.........| 1,110,000 | bine ] 1,410, 
4. London and Provincial, Limited) 651,000 | 651,000 | 

5. Capital and Counties, Limited — | __ 1,200,0°0!) 


3,000,000 


520,000 
| 712.000 


On the assets side of the account we have the following 
figures, showing the manner in which the funds are 
employed :— 


(C) Discounts and Apvances, Dee. 31, 1886,and Three Preceding 
Half-Years. 


81 Dec., 30 June, 81 Dec. 30 June, 
Baws. 1886, 1886. 1885. | 1885. 


I. Banks purely Metropolitan. 
L-ndon and Westminster ............/ 1 


000 843,000 
London and South-Western .........| 1,795,000 1,579,000 
GEE, cnsaceccnignasinavinasstsiaienn seers} 54,085,000 


11. Banks with Country Branchea| 
London and Count 18,547,000 | 18,515,000 | 17,978,000 | 18,070,000 


National Provincial ... sina 20,233,000 
Lloyds Barnetts & Co 5,707,000 5,915,000 
2,896,000 2,257,000 


56,175,000 


2,172,000 
2,666,000 


London and Provincial 


2,192,000 
Capital and Counties 108,000 


* Including money at call. 
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eS 
(D) Casu and Securities, Dec. 31, 1886, and Three Preceding 


Half-Years. 


English! 
‘Cash in| Money |Govern-| Total | Total | Total | Total 


| Hand | at Cait} ment on on m | on 
|} andat| and and ae. 
\Bank of} Short | Indian Dec. 31 | June 30, | Dec. 31, | June 39 


|Eng!’nd. Notice.| Stocks.} 1886. 1886, 1885. 1885, 
I. Banks purely! £ £ ee fF 
Metropolitan. 


Lon. & Wstmstr. 2,948,000 5,176,000) 4,990,000) 13,114,000 11,934,000 11,425,000 13,812,009 
Lon. Joint-Stock) 1,871,000, * 1,800,000) 8,671,000) 3,369,000, 3,336,000 4,341,000 
TIE i ibese nents |2,277,000/2,448,000) 3,068,000) 7,793,000) 8,308,000) 7,760,000. 7.049'900 
Glyn, Mills & Co... 1,577,000 1,733,00012,572,000| 5,882,000, 6,929,000, 6,768,000. 7.28s'009 
City | 630,000} 370,000} 895,000} 1,895,000} 2,028,000) 2,080,000, 2,101'009 
Impe | 229,000) 292,000) §&55,000) 1,087,000) 1,045,000 1,476,000 
386,000) 1,302,000) 1,541,000) 1,328,000 1,588,000 
332,000) 1,042,000) 1,300,000) 1,247,000) 1,634,000 
293,000} 707,000; 815,000) 759,090! 749,000 
922,000 1,533,000) 1,518,000! 1,433,000) 1,750,000 


BANks, 


he iat) 4 | @ 


Consolidated ... 

Central | 224,000! 
Lon, & 8.-Wstrn.| 435,000) 

Total 11022000 11242000] 15580000 37,704,000 38,837,000 37,172,000 41,788,000 

| isesinanncaindt| accent] momnicintemaroemass fon —| ee 

II. Banks with | 

Country Brnchs. | j 

Lond. & County 3,904,000 3,779,000 '5,675,000) 13,358,000 12,512,000 12,447,°00 11,820,000 

Natl. Provincial) | ‘ 16,974,000 


eee i see oe vee eee 
Lioyds Barnetts + 2,452,000 — (2,612,090) 5,064,000, 2,561,000 4,693,000. 
Lon.& Provincial + 709,000 |1,459,000) 2,163,000) 3,763,000) 1,994,000, 2.0 3,000 
Cptl. & Counties Bs Age Bk ig oe Beg ah ea ier 2,168,000 
* The money at call is included with the bills discounted. 
t The money at call is included with the cash at Bank. 


Note.—The divergencies of method in making*up the accounts are obviously 
very objectionable and indefensible. Money at call should always be shown 
separately —certainly not included with the cash at the Bank. 


In the above tables we observe some very considerable 
changes in the individual disposition of funds, although 
the total alterations are but small. The most noticeable is 
the decrease of nearly 1} million in the Discounts and 
Advances of the London and Westminster Bank. This 
is accompanied by an increase in their Money at Call and 
at Short Notice of almost the same amount; and as this 
bank does not adopt the commendable practice of separa- 
ing its Discounts from its Advances, the variation may 
represent a mere difference in the terms of some of 
its loans. On the other hand, it may be the outward 
and visible sign of the increased and _ increasing 
connection of the banks with the Stock Exchange. During 
the last two months of 1885, the most remarkable feature 
of the money market was the great difference between the 
rates obtainable for money on the Stock Exchange and the 
market rate of discount. At one time in particular, 
whilst the former was more than one per cent. above the 
Bank minimum, the latter was more than one per cent. below 
it. That the banks should take advantage of such a fact, 
is natural. Their funds must be employed, bills are not 
to be had, first-class investments are ata high price ; more- 
over, the banks, generally speaking, have a full portion of 
their resources thus disposed, and therefore loans at call 
and at short notice tend to increase. But the business is 
of a class that requires great caution to be exercised as to 
the borrower, the security and the margin thereupon. 


As to the position of the other banks with regard to 
Table C, they all show an increase, with the exception of 
the Central and Lloyds, and allowing for the decreases in 
these cases, the increase of the other banks is nearly three 
millions. But then again these may be all in “ Loans” 
instead of “ Discounts,” and we find it to be actually the 
case with those banks that separate the two items. These 
are the Union, City, Imperial, Alliance, Central, and 
South-Western in Group I., and the County and Lloyds 
in Group II. These banks together show the following 
totals of loans as against discounts, and comparing them 
with the figures we have given on former occasions, we see 
that the divergence of the two totals is progressive. 


Dee., 1886,  Dec., 1885. Dec., 1884. 

= £ £ £ 
Discounts......... 20,036,000 19,985,000 20,122,000 
Loans and Advances 24,002,000 .., 22,741,000 21,935,000 


— = LS ee 
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(E) ResoURCES and Net Prorits and PERCENTAGES, 







































Reserve,| 
| /includ-| Cash Net Ba 
'Capital| ing | Deposits,|Accept- | Profits of Noe 
uo | aa * Jot Half-| Profits 
Paid up. of Profit, Dividend) ances. Year. | to R 
|Carried| Due. sources. : ie 
| Over sources, 
amnpummmemecce: wc7sel Gi 7 | ae 
1. Banks purely e |} & £ £ & £ i€ sad 
" Metropolitan. } 
Lon. & WESTMNSTR. | 
Half-year to |» 500,000 1,651,000 25,286,000) 855,000 80,092,000] 232,000] 0 
30 June, 1885... }2,800,000 1,651,000 25,286, 55, 092, 2, 15 56 
$1 Dec., 1835 ... 2,800,000} 1,643,000)22,255,000) 337,000 27,035,000} 183,000} 0 13 6 
30 June, 1886... 2,300,000| 1,653,000 22,971,000) 283,000 27,707,000} 203,000} 0 14 8 
81 Dec., 1836 ... '2,800,000 1,658,000 22,427,000' 443,000 27,328,000) 214,000) 0 15 
iT STOCK. 
"ren, 1885... |1,800,000, 1,161,000) 13,341,000, 2,048,000) 18,350,000] 113,000} 0 12 4 
31 Dec., 1885 ...| 1,800,000 1,161,000) 11,520,000} 1,963,000)16,444,000) 109,000) 0 13 2 
40 June, 1886...\1,800,006) 1,169,000) 11,482,000) 1,471,000)15,922,000| 126,000) 0 14 7 
31 Dec., 1886 ...|1,800,000'1,162,000 12,302,000; 1,460,000/16,724,000} 113,000] 0 13 6 
UNION. 
30 June, 1885...|1,705,000| 856,000 13,454,000'1,215,000|17,230,000| 107,000|.0 12 & 
$1 Dec., 1885 .../1,705,000 856,000) 12,390,000 1,113,000)16,068,000 85,000; 010 7 
30 June, 1886.../1,705,¢ 855,000! 12,993,000 1,274,000 16,827, 106,000} 012 7 
31 Dec., 1886 ...|1,705,000, 855,000 12,424,000) 1,465,000/16,449,000; 107,000; 0 13 0 
Ciry. 
30 June, 1885...'1,000,000} 510, 4,568,000) 2,378,000) 8,456,000) 51,000) 0 a8: 1 
31 Dec., 1885 ...|1,000,000} 506, 4,880,000) 2,245,000; 8,631,000} 46,000} 0 10 8 
30 June, 1886 . |1,000,000) 606,080; 4,932, 2,152,000) 8,592,000} 51,000| 0 11 10 
31 Dec., eae 510,009) 5,040,000) 2,173,000] 8,723,000) 52,000) 0 11 11 
MPERIAL. 
20 Jane, 1885...| 675,000} 158,000) 2,770,000} 544,000) 4,147,000; 23,000 0 11 1 
$1 Dec., 1885 ...| 675,000} 155,000) 2,730, 647,000) 4,207,000} 20,000; 0 9 6 
80 June, 1886...| 675,000} 154,000} 2,689,000) 515,000! 4,033,000} 20,000} 0 9 11 
$1 Dec., 1886... 675,000, 156,000) eed 485,000 an 25,000} 012 8 
ALLIANCE. . 
30 June, 1885...| 800,000) 233,000; 3,117,000) 778, 4,933,000} 30,000} 012 2 
81 Dec., 1835...| 800,900} 237,000] 3,188,000] 645,000) 4,870,000} 30,000} 0 12 4 
8) June, 1856..,| 800,000] 233,000, 8,577,000} $38,000) 5,453,000] 28,000, 0 10 3 
31 Dec., 1886 ...} 800,000} 240,000, 3,503,000) 568,000) 5,111,000 82,000 012 6 
CoNSOLIDATED. } 
30 June, 1886...} 800,000 £25,000) 3,434,000) 120,000) 4,577,000) 41,000; 0 17 11 
31 Dec., 1885... 800,000! 224,000! 3,250,000} 82,000) 4,356,000| 37,000} 017 0 
30 June, 1836...! $00, 228,000| 3,183,000} 68,000) 4,279,000] 38,000! 0 17 9 
31 Dec., 1883 ...| 800,000} 228,000, 3,321,000] 111,000) 4,460,000) 42,000, 0 18 10 
CENTRAL. | 
30 June, 1885...| 125,000} 99,000) 1,399,000 100} 1,623,000} 6,000,0 7 5 
31 Dec., 1885...) 125,000} 93,000] 1,413,000 100} 1,631,000} 9,000} 0 11 0 
80 June, 1886...| 125,000} 97,000} 1,399,000} nil } 1,621,00%/ 9,000) 0 10 10 
31 Dec., 1886 ...| 125,000} 99,000, 1,323,000} nil | 1,547,000} 9,000, 0 11 7 
| 
Lon. & S.-WestEry| | | 
30 June, 1885...! 300,000! 45,000} 2,963,000} nil | 3,308,000} 12,0000 7 38 
31 Dec., 1885...| 300,000} 43,000) 2,984,000} nil | 3,827,000} 17,000; 010 3 
30 June, 1886...! 300,000} 50,000 3,100,000] nil | 3,450,000) 12,000, 0 6 11 
31 Dee., 1836 ...| — 40,000) 3,252,000) 1,000) 3,602, 19,000, 0 10 6 
Summary of ABOVE. 
| { 
| Capital | : | Cash | Accept-| Net Per- 
|Paid up.| Re#*FV®.| Deposits. ances. | Total. | profits. centage. 
_ - &£ eps £ \|@e8d 
Half-year to June 80,) | 
UD encesiks cae 10005000 4,941,006! 70,332,000!7,488,000'92,716,000) 615,000! 0 13 3 
Half-year to Dec. 31, | 
RE: 110005000, 4,018,000/64,610,000! 7,031,000) 86,564,000] 536,000} 0 12 5 
Half-year to June 30,| 
1886 .........-.,004-+ {10005 900/4,949,000/66,826,000|5,601,090|87,883,000) 583,000} 0 13 3 
Half-year to Dec. 31, 
TBBF oo... seesesennsee 10005000 4,957, 000'63,216,000'6,706,000'87,884,000' 613,000' 0 13 11 


IT. .anks with , 
Country Branches.) { 
Loxpon & County | 


} 
Half-year to— 











80 June, 1835...|2,000,000 1,052,000 28,166,000 3,644,000'34,862,000, 234,000) 0.13 5 
31 Dec., 1885 ...|2,000,000 1,020,000/27,842,000'3,528,000/84,390,000 168,000} 0 9 7 
30 June, 1586.../2,000,000 1,018,000|28,459,000/3,842,000)84,819,000} 198,000} 0 11 4 
31 Dec., 1886 ..|2,000,000'1,034,000! 29,829,000 3,022,000'35,886,000) 216,000} 0 12 3 
Luoyps Barnerts| 
& Bosanquets| 
Year to $1 Dec. °85) 750,000) 365,000] 9,710,000] 298,000'11,128,000' 187,000) 1 4 9 
» 31 Dec. 1886 ...! 750,000! 363,000} 9,835,000) 324,000 11,277,000| 120,000} 1 1 3 
Nat. PRovincian 
Year to— 
81 Dee., 1885 ...|2,928,000 1,451,000/38,754,000| 382,000!37,815,000| 416,000; 1 2 3 
x2 Deen 1886 ...| ee ie i oh aes ne o 
. ROVINCIAL| 
Halt sear Ae CIAL 
June, 1885...| 300000) 229,C09) 3,682,000 4,211,000) 26,000! 0 12 4 
81 Dec., 1886 ...| $00,000} 235,000) 8,751,000| 4,286,000! 23,000, 013 1 
30 June, 1836..,] 350,000) $11,000! 3,936,000 4,597,000 26,000} 011 4 
31 Dec., 1886 ...| 85v,000} 311,900) 8,949,000 4,601,C00' 28,000) 012 2 
Cariran & Counties 
Year to— 
30 June, 1885... 412,000} 305,000) 4,231,000; 40,000} 4,988,000) 75,000} 110 1 
3 Dn A886 709,000} 508,000 7,881,000) 30,000) 9,069,000 108,000) l1oé 
aceniiepiiies: ce., J - ot? bd eee eee wr ad we 


The above table, giving the results of the half-year’s 
Working in the way of profit shows a very substantial 
icrease, the total net profits of the nine metropolitan banks 
amounting to 613,000/, as against 536,000/ for the 
Corresponding period of the previous year, an increase of 
77,0002. If we add the increased profits of the London 
and County Bank, it gives a total increase of 125,000/, or 


an advance of nearly 18 per cent. upon the figures of 
December, 1885. 


That some difference has been made in the manner of 
employment of the resources of the banks comes out ve: 
clearly on examining the figures for December, 1884, wit 
the aid of the following table of average rates :— 





1886. 1835. 
2nd Half; 1st Half |2nd Half;1st Half. |2nd Half 


€sd£€s dEsad 
210 4113 61138 1 
oveeg 2 HAS 














£sdéesa 
212 3210 7 
716728 3119 8 


PROBE ARE B IR nos eessbsenonnseeo ne | 010 60 71106604002 4 





Average market rate ...............c0cc0.00 
Average allowance on deposits ... 











The following figures give the position of the ten banks 
named at both periods :— 


December, 1886. December, 1884. 
£ £ 








Total resources ............ 123,269,000 ...... 120,785,000 
Employed in— £ £ 
Discountsand advances... 66,899,000 ...... 67,927,000 
Investments.................. 18,633,000 ...... 16,810,000 
Acceptances.............0..+ 9,728,000 ...... 11,082,000 
At calland short notice... 13,288,000 ...... 11,620,000 
SOOT UG Io cicnccsnekars 13,349,000 ...... 11,970,000 
£ £ 
UI ini ne cocensgerene 829,000 ...... 788,000 


The net result of this analysis is, that during the later 
of the two periods the banks had a less amount in those 
three forms of employment that we are accustomed to con- 
sider the most remunerative, and a considerable increase 
in money lying comparatively idle; yet they reap an 
increased profit of more than 40,0001. This, too, notwith- 
standing that the rate of allowance on that portion of 
their resources on which they allow interest was fraction- 
ally higher, and the market rate of discount a little 
lower, making a difference of 10d in the profit margin. 


(F) Interest ALLowep and Repate on Bits Discovntep, tor 
Half-Year to Dec. 31, 1886, and Three Previous Half-Years. 




















{ 
Half-Year, Half- Year, Half-Year, Ha'f-Year, 
Dec, 31, 1886. | June 30, 1886. | Dec. 31, 1885. | June 36, 1885. 
Interest; Re- | Interest Re- | Interest; Re- Interest! Re- 
Allowed| bate. |Allowed bate. | Allowed) bate. | Allowed} bate. 
£ —) 2 Sea a £ 
Lon. Joint Stock 13,100 ioe 7,80 én | 10,600) ae 7,900 
Union Bank.........| 50,500} 14,300) 35,900, 9,100] 37,300 11,700) 67,300; 10,500 
City Ces ccc coccococecce ood 8,400 oes i 4,500: eee | 6,300) a i 4,600 
Imperial 9,500} 2,400; 6,300 1,500} 6,300/ 2,200; 11,000) 2,500 
Alliance ... a 5,900; ... 4,100; ... } 4,600)... 4,600 
Consolidated i 5,200 ... | 4,900; ... | 4900! ... 5,800 
Central ............ 3,800} 2,900) 2,500) 1,600! 2,600} 2,700 5,200| 1,400 
Lendon & South- | 
Western ......... 8,600; 5,100 5,900 4,609) 5,600; 3,900, 8800; 3,800 
London & County} 84,800) 37,100) 58,800; 32,900; 54,000 35,300, 111,400} 27,100 
London and Pro- | 
ViNCial ....0s.ees0s 25,100| 4,300) 23,600; 3,900; 22,800) 4,100) | 4,000 
182,300} 98,700) 133,000 | 74,600} 128,600 | 86,300 227,400 | 72,200 
— 
281,000 207,600 214.900 | 299,600 





The most important part in this table is the rebate, as 
showing how much of the profit due to the recent high 
rate of discount is yet undivided. As compared with 
either of the three preceding half-years it is satisfactory, 
being 12,0007 more than the highest of them. 

The coincidence cf the average market rates for the 
half-year now under review, with that for the half-year 
ending 3lst December, 1884, enables us to make a calcu- 
lation with regard tothe proportion of the deposits that 
bear interest. 

Six banks only state the amount paid for interest, and 
the amounts for the two periods named were :-— 


£ 
SS od 2s Ee oe 182,300 
GR ee aie 183,900 


Calculated at 12 193 3d and 1/ 193 7d respectively, it 
would give the amounts bearing interest as :— 


£ 
We iricantnnesss<tiqncseunbbngens ces 18,420,000 
BIB Givin scdscevecagscssivesenashee e.-» 18,740,000 


The total deposits and current accounts of these banks at 
the daies named were:— 


£ 
Biel sie svecdsseaas tanabineseees 52,522,000 
TOBE in ccs: ss 008 pencaues salina edeceee 48,894,000 


This would seem fully to corroborate the opinion pre- 
viously expressed, that the chief improvement in the 
balances has been in the more active class of accounts, 
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and may be taken, broadly, as some indication that trade 
generally is more brisk. 


(G) Drvipenps, 1884-6. 


Dividends and Bonus—Per Cent. per Annum. 


31 Dec. |30 June 31 Dec. (30 June.| 31 Dec. 30 June. 


aoe 
I. Banks purely £ & 
Metropolitan. 
Londonand Westminster 13} 
London Joint-Stock 2 12 
4 19 
10 


7 
6} 
a 
10 
6 
II, Banks with Country 
Branches. 

Lendon and County ........... 

National Provincial ... ....... 19 

Lioyds Barnetts, &. ............) 15 on iat 


Lordon and Provincial 
Capital and Counties ............ 


(H) Attocation of Net Proritrs in Three Half Years (other than 
DIVIDEND). 


Half-Year to || Half-Year te 
81 Dec., 1886. || 830 June, 1886. 


Half-Year te 
81 Dec., 1886. 


Bal’nce Bal’ce Bal’ace 
To Re- |Carried|| To Re- |Carr’d|| To Re- |Carried 
serve,&c| Over. |\serve,&c| Over.|iserve,&c| Over. 


£ 2g 
2,200 _ 


4,700 5,700 
’ ose 6,800 
4,300 ove 4,600 
ose 5,800 ove 4,100 
1,100 | 7,900 1,100 | 6,700 
1,500 | 1,800]} 1,500 800 
5,500 5,000 | 8,300 
2,600 |53,:00 9,800 ‘ 82,200 
\~———— 
55,700 42,000 


17,700 ee | 20,100 
ove 35,700 


rely Metropolitan. 
London and Westminster 
London Joint-Stock 


I. Banka & 
7,400 
8,200 


11. Banks with Country 
Branches. 


London and County 
National Provincial (year) 
Lloyds Barnetts &c. (year) 
London and Provincial ...... 
Capital and Counties 


she eee | ose 
4400 | 9,200 | 78,600 |10,800]| 8,800 11200 
ood = *¥, ane i eee 8,800 } oso doe 


* Balance carried to rest. 


The general features of the first of these tables, in the 
shape of increased dividends, follow so naturally from the 
points we have brought out above as to require no 
comment. In a majority of instances the dividend is 
increased, in others maintained ; in one only it is decreased. 
This, which is the experience of Lloyds Barnetts and Co., 
amounts to the considerable drop of 2} per cent. on the 
year, and is especially unfortunate, as following an equal 
difference between 1885 and 1884. 

Although the profits are so generally increased, they do 
not permit of any important additions to reserve. The 
Consolidated, Central, and London and Provincial make 
their usual additions to the extent of interest, and the 
Alliance puts by 2,500/, and the London and South- 
Western 5,000/. Messrs Glyn and Co. add to the effective- 
ness of their reserve by writing down their holding of 
1,500,0007 Consols from 96 to 94. 

It should not be forgotten that the balances carried 
forward amount to 112,700I, as against 68,200/ brought in 
at the beginning of the year. 

We close with our usual table, showing the relative 
eee of the various banks with regard to a comparison 

tween their cash liabilities and liquid assets. 

(I) Prorortion of CAsu, Mowery at Catt, and INVESTMENTS te 
Conaanr and Depostr Accounts. 
Cumekeed Cash Mone 
Deposit at Calla 


Investments. 
— D. 


Accounts. 
No. of Table A. 
Offiees. 
ON vcs inccitsdeiieaepumibin tarts Oates 
London and Westminster 14 ... 
Glyn and Co. Ses 
London and Provincial... = ise 
Lloyds Barnetts, &c. ...... es 6 
London & South-Western 55 ... 
London and County in eee 
CG vnnitcconcicceisnnbinsanibiies ee 4,990,000 ... 
BGO ki pcevcsstissuschacmesss OD xsi | aD ane 
i aos 6 ... 2,600,000. .... og nae 
5 ... 8,281,000 ... én Ty ae 
Nogvs.—The Joint-Stock, National Provincial, and Capital and Counties are 
not inelnded in the above comparison ; the two r, because their accounts are 
not ve to hand ; the former, because the money at call is included in “‘ Bills dis- 
eoun 
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BUSINESS NOTES. 


Tue OrrictaL Report on tHE Trave or Invi yop 
THE YEAR 1885-6.—It is worth noting that the reprint of 
Mr J. E. O. Conor’s report upon the trade of India during 
the fiscal year ending the 31st March, 1886, which is dated 
the 10th of August last, and was published in India shortly 
after that date, has been issued this week. This is an im- 
provement upon previous performances of the India Office 
The reprint of the report for 1884-5 was not issued until the 
middle of June, 1886, so that last year’s record has now 
been beaten by several months. It has, in fact, taken the 
Home Government not more than six months to produce a 
copy of a report the original of which the Indian 
Government contrived to publish in a few weeks’ time, 
That because of the delay in the publication of the 
duplicate it has lost al! interest, and is, for practical 

urposes, almost valueless, is a matter with which the 

ndia Office cannot be expected to concern itself, 
Evidently, it has a soul above such petty considerations as 
these, and it is doubtless waiting with pleasurable expecta- 
tion for some Member of Parliament to call attention to, 
and congratulate it upon, its achievements. 


Payine Drvipenps ovr or Caprrau.—More than once 
vf late we have drawn attention to the system pursued by 
joint-stock companies of keeping in their balance-sheet as 
an available asset thc sum originally paid away for good- 
will. Usually no efforts are made to write down the 
amount of this entry, although its value as an 
asset is exposed to every contingency that can affect 
the business of the company, while it often represents the 
most considerable item on the credit side of the balance- 
sheet. An instance showing the force of these considera- 
tions is that of Harrison, Barber, and Co., Limited, the 
first annual meeting of which has been held this week. 
This company was formed rather less than a year ago, 
with a capital of 130,000/, to acquire various horse- 
slaughtering businesses in the metropolitan area, and the 
bulk of this sum undoubtedly represented money paid for 
goodwill, since the plant, stock, &c., could not represent 
a very large amount. In the prospectus, the profits in 
1885 were estimated at over 15,000/ net, which, it was 
held, could be considerably improved upon by the com- 
pany. Upon this basis the capital account and the price 
paid for the goodwill were fixed. The report issued a 
short time ago shows, however, that the net 
profits for the first eleven months of the com- 
pany’s operations only came to 8,427/. The auditors, 
in signing the balance-sheet, state that provision 
should be made for depreciation of leases, plant, c., and 
the directors therefore appropriate the not very large 
sum of 5001 for this purpose, all the rest of the net profits, 
with the exception of a small balance, being distributed as 
dividend. In such a case as this, when the net profits are 
but little more than one-half of what were expected when 
the company was formed, it is evident that the value of 
the goodwill as an asset is greatly reduced, and that the 
balance established in the balance-sheet between assets 
and liabilities is rather fallacious. In fact, in such 
case it is difficult to come to any other conclusion than 
that the dividend is practically paid out of capital, for 
the depreciation in the goodwill certainly needs to be 
provided for as much as that in the other assets. The 

uestion is one of decided importance, and shareholders 

should see that it is dealt with on sound principles, if 
they do not wish to run the risk of finding some day 
that the item which represents the bulk of their assets 
has evaporated into thin air. 


Germany’s Latest Coronra, Movements.—A few 
days ago the news came from Zanzibar that the German 
flag had been hoisted at various points in Vituland. The 
Imperial squadron stationed off the East African pee 
including the Olga, which, with the Bismarck, has playec 
such a prominent part in German colonial annals— pr 
ceeded early in January, in company with a vessel of t . 
Sultan of Zanzibar, to Kipiri, and there, on the 12th of _ 
month, the flag of the Sultan of Vitu was surmounted by 


—— 
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the eagle of the German Empire. The German flag was 
also hoisted at Mkonumbi, where the limit of Ger- 
many’s influence was reached. The action thus taken is 
in accordance with the agreement come to between the 
English and German Governments defining the extent 
of the Sultan of Zanzibar’s possessions. Thus Germany 
has favourably piaced under its protection another large 
territory, which has been acquired by private enterprise, 
the association treating with the Sultan of Vituland being 
the Deutsche Colonial-Verein. This, however, is not the 
only effect of the Anglo-German Treaty just concluded. 
Another result is seen in the increased activity of the 
German East African Company, which is contemplating a 
further development of its great plans. Endeavours are 
now being made to secure for the company such a corporate 
form as will carry with it judicial rights. A’ number of 
capitalists have associated for this purpose, and a statute 
is being prepared. Henceforth, the administration of 
the affairs of this association will be placed in 
the hands of a council of between twenty and 
thirty members, several to be nominated by the 
Imperial Chancellor. The possessions of the German East 
African Company lie in the Suahili and Somali regions, 
and the rights acquired are almost absolute, including 
sovereignty, disposal of land, royalties, &c. Another 
German colonial enterprise has just given earnest of its 
vitality. This is the German West African Company. 
This company believes it has found out a better 
plan of action than any of its rivals have 
adopted. As to this plan, it says, ‘‘ While all other 
colonial companies have rushed into considerable 
expenditure at the outset, in order to acquire land, and 
thus have had nothing but costs, without revenue, the 
German West African Company has struck out in another 
direction. It has begun by equipping a commercial 
expedition, not for the purpose of laying samples before 
the natives, but of carrying on trade at once.” In this 
he claims to have followed the ‘‘ English example,’ for 
“in this way the East India Company rose out of small 
beginnings, by sending English merchandise to India.” 
In other words, the German West African Company 
aspires to become a second East India Company. The 
company intends to carry on operations in the territory 
North of Germany’s possessions in South-West Africa, 
viz., 1n Oramboland, and part of the region through which 
the Zambesi flows. Dr. Giéring, the Imperial Commis- 
sioner for the colony of Angra Pequena, has advised the 
company to confine its attention to these districts, and, by 
way of encouragement, has assured the president that he 
has “heard of Euglish traders who have travelled there 
with waggons of goods, and have made from 500 to 1,000 
per cent. profit.” Already, the German West African 
Company has sent out to the Cape, for transhipment 
there, two large cargoes of goods, and this merchandise 
will be conveyed through Oramboland in waggons drawn 
by oxen. The company promises to send a second expedi- 
tion early in the spring. 
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Barrow-in-Furness 18,228 4,058 oe 14,170 
IE Sila cacained 20,420 7 596 7,176 we 
Humber ......00... 12,950 6,191 i 6,759 
Belfast ............... 26,262 27,756 1,494 ee 
Maryport ............ 3,200 és re one 
Whitehaven ...... 2,304 Sa on oes 
Workington ...... 3,746 1,860 oi 1,886 
Pe istiikssew sensi 5,340 8,627 3,287 one 
Southampton ...... 17,966 19,192 1,226 ove 
Dundee............... 9,518 7,307 aa ese 
Aberdeen ae 1,540 7,393 5,859 2,161 
>: 2,300 deh one one 
Other districts ... 4,500 4,751 251 end 
BD bavcccs: 481,233 540,371 
Net decrease .............+. 50,13 tons. 


; The Clyde and the Tyne show naturally the greatest 


falling off, but the decline is almost general, Barrow and 
the Humber the only important exceptions. 


THE Nore CIRCULATION OF THE UnitTEpD Srates.— 
Included in the report of Mr W. L. Trenholm, the United 
States Comptroller of the Currency, is a statement of the 
result of an investigation as to the average length of time 
during which the notes of the national banks remain in 
circulation. The conclusions arrived at are shown in the 
following table :— 

TABLE SHOWING for each Denomination of National-Bank Notes (1) 
the Total Number issued from the establishment of the system in 
1863 to November 1, 1885, (2) the Calculated Aggregate Number of 
Life-Years Experienced when Redeemed, and (3) the Resulting 
Average Lifetime of the Notes of each Denomination respectively. 


Calculated 
Aggregate Resulting 
Total Number of Average 
Number Life-years Lifetime 
Issued to Experienced of each 
November when Notein 
Denomination. 1, 1885. Redeemed Years, 
One dollar ............... 23,167,677 ... 99,886,922 ... 4311 
Two dollars ............ 7,747,519 ... 34,923,898 ... 4°508 
Five dollars ........... 93,208,400 ... 458,064,896 ... 4914 
Ten dollars ............ 39,804,001 ... 212,652,573 ... 5342 
Twenty dollars......... 12,318,173 ... 66,445,423 ... 5394 
Fifty dollars............ 1,758,533 ... 8,820,752 ... 5016 
One hundred dollars 1,287,686 ... 6,103,723 ... 4°740 
Five hundred doliars 23,924 ... 120,165 ... 5°023 
One thousand dollars 7,369 ... 24,234 ... 3°289 
All denominations 179,323,282 ... 887,042,586 ... 4947 
The life of the notes is calculated from the time they were 


issued to the banks by the Comptroller of the Currency u 

to the date when they are redeemed and destroyed. 
Included in it, therefore, is the period during which they 
were held by the banks before being passed into circula- 
The term of their active circulation must conse- 


how much less there are no means of ascertaining. Taken 


as it stands, however, the table is interesting, and it has a 


bearing upon the question of legalising the issue of 1/ 


notes here, for the term of years during which such notes 
might be expected to remain in circulation is a factor in all 
calculations as to the gain that would result from 
substituting small notes for a portion of our gold 
currency. 





Witts anp Bequests.—The Illustrated London News 


gives the following list of wills proved, with the amount of 
the personalty in each case :-— 








vessels built and launched in this country in 1886 | 2. aatoee Wied Minette ttged <2 
was 481,233 tons, as against 540,371 tons in 1885, being | ™biyct Shrivenham, Berks... esn. ee 43,000 
& decrease of 59,138 tons. The falling-off was, however, | Sir Edward Clarence Kerrison, Bart. J.P., D.L., late of _ 
ew = iron vessels, since the tonnage of steel vessels ee ree pees a, eerie bs sisdiig aides aielanenaradinass ’ 7 —_ 
uit in 1886 amounted to 267,000 tons, against 223,288 | Mr Williams Stewart, mle ol. A ag Ng ae , 
tons in the previous year—a gain of 43,712 tons. ‘This | Mrsliza Macfarlane Begg, iate of Canon's Patt, Melgar 119,000 
'splacement of iron by steel vessels has been growing Major James Hastings Lindsay Metcalfe Toone, late of 37 
rapidly since 1880, and for the first time last year the latter | __Kirkdale, Sydenham ......--... ..... sea esaeeresecstca —— 
was actually abreast of the former, the steel tonnage | Mr Henry Beardshew, late cat ig mts aan ‘saa , 
Ing over 55 per cent. of the whole. Of the total tonnage Mrs Rosalinda Alicia de Grenier Cox, late o i ‘oie 
80,701 ton ra Mill Hill, Hendon .......0- cssssesseen seeessusseneeseenees rasnneee 28, 
co 8 were built in 1886 on foreign account, as | yr Oriel Farnell Walton, late of Arundel House, Twicken- 
pared with 75,916 tons in the previous year. The | ham Park ........cssssssssssesssssssssssessessesesecnssnsteaneanecnnen 21,000 
sures for the separate ports are as follows :— 
r 
s ‘niet. paet- S aveee aeteee Horetgn Correspondence, 
Clyde ' Tons Tons. Tons. Tons, -_— 
a, ee 172,474 ... 193,458... 20,984 FRANCE. 
Bao, aL ee — (FROM OUR OWN CORRESPONDENT.) 
[ett Hartlepool... 157293 33030 |. 17,737 Fi he 
aw nase is ebicsingi 20,476 34,338 13,862 The returns of the Bank of France for this week, last 
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week, and the corresponding week of last year are as 
follows :— 
Dsstor. 


Feb. 24, 1887. Feb. 17, 1887. 
f f °c 


-» 182,500,000 0 ... 


Feb. 25, 1886. 
f » 


Cc e 
Capital of the bank............ 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
EEIDED .- ceocicdinsvcumineassans 8,002,813 54 ... 
Reserve of the bank and its 
WENPGIGD ..cscsecssscrrecsncs. SRROR TERE .. 
Reserve of landed property 4,000,000 0 ... 
Special reserve ..........005000.. 11,017,444 16 
otesin circulation............ 2,755,114,015 0 
Interest on securities trans- 
ferred or deposited 
Banknotes to order, re- 
ceipts payable at sight.. 
Treasury account current 
GQUOTEROR. . cervensisiiceess 
Ourrent accounts, Paris 
Do branch banks ............ 
Dividends payable ............ 
Discounts and sundry inte- 
Rediscounted the last six 
rE, 
PN isi socwiscriecelointen 


BIE: ccesbiancsbsatats 


8,002,513 54 .. 
22,105,750 14 ... 
4,000,000 0 ... 
w. 11,017,44416 
1» £,788,875,900 0 
10,530,898 60... 


32,920,454 44... 


8,002,318 54 
22,105,750 14 
4,000,000 0 
11,517,444 16 
«., 2,825,764,865 0 


12,782,205 51 .. 10,549,141 65 


31,151,605 81... 30,114,853 66 
weve 172,902,874 54 4. 197,545,369 72 
499,753,351 83... 420,063,107 20 .. 
61,849,430 0 ... 51,637,649 0 ... 
2,958,203 50 ., 3,289,520 50 ... 


ve. 224,745,241 63 
$32,649,654 61 
52,617,566 0 

8,340,060 50 


4,570,727 74 


1,551,840 8 
22,484,701 95 


4,674,146 0 .. 4,359,699 71 
1,291,842 89 ... 


1,291,842 89 
22,777,098 735... 


28,986,501 17... 


3,782,497,333 89... 3,767,508,908 £5... 3.726,504,165 56 
CREDITOR. 

Cash in hand and in branch f c f c f c 

DADKS  ....0.000 000000 0e0000+ 2,869,886,603 82... 2,365,085,586 48 .. 2,284,391,690 76 

Commercial bills overdue ... 101,075 81 ... 116,596 16 «. 90,588 16 
Commercial bills discounted 

in Paris not yetdue ... 276,895,323 95 .. . 258,617,682 18 

Treasury bills .........00..0.00 es sai 8,000,000 0 
Commercial bil's, branch 

418593530 0 .. 451,°63,740 0 

13,463,900 0 


Do in branch banks........ 101,800 0 ,,, 75,800 0 «. 470,500 06 
Do in public securities .. 132,166,574 56 .. 132,555,498 21... 129,693,499 61 
Do by branch banks 144,863,007 0 ... 144,067,134 0 .,. 141,467,547 0 
Advance to the State (Con- 
ventions, June 10, 1857 
and March 29, 1878)...... 110,000,000 0... 140,000,000 0 
Government stock reserve,. 12,980,750 14 
Do disposable...,.............. 99,626,408 28 
Rentes Immobilisées (Law 
of June 9, 1857).........++. 
Hotel. and furniture of the 
bank and landed pro- 
perty oranches ............ 
Expenses of management... 
Employ of the special re- 
CONVO ssibesh ssi ctasereinche 
BUN ries ......00..00sveeee00e 


Total......... 


250,135,282 61 


442,029,317 0 . 


. banks Solaiaeiiestedis 
Advances on de ts o 
— , 859,200 0 sw 


bullion ........ * 859,200 0 w 


«+ 140,000,000 0 
e 12,980,750 14... 12,980,750 14 
»- 99,626,408 28 .,. 99,863,555 78 


100,060,000 0 .. 100,000,000 0 .,. 100,000,000 0 


13 503,908 0 ... 
530,452 50... 


13 506,903 0 
517,820 55 


12,919,272 0 
678,681 45 


11,017,444 16... 


11,017,444 16... 
61,318,305 67... 


11,517,444 16 
64,932,003 31... 


70,885,414 32 


sos sassesens -By152,497 383 39 .. 3,767,508,908 85 ... 3,736,504,165 56 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. DECREASE 
Private deposits 79,902,225 | Circulation 

CAS resseeses secsvecserrceveeeses 4,901,017 | Treasury account .............. 
DRROORR GD... cc sesscseesentsercisnce  Speeaeee 


francs. 
33,761,885 
24,552,995 


Discount in the open market is easy, at 28 per cent, with 
but little business doing. The total of this chapter in the 
Bank returns is almost unchanged, the increase in Paris 
having balanced the diminution in the branches. There 
has been a large addition to the private deposits in view 
of the settlement, buyers of the coulisse having taken 
precautions against the crisis that occurred at the com- 
mencement of the month. The London exchange has 
remained at about last Thursday’s rate of 25f 40c during 
the week. The only specie movement has been a continu- 
ation of the small consignments of gold to London. 
Advices from Switzerland report difficulties at the issue 
banks, which are so short of cvin, that they have been com- 
pelled to exercise their right to require three days’ notice 


to cash their notes. The Swiss banks never hold a large 
cash reserve, and as the exchange is one per cent. against 
Switzerland, the coin has come to France. The remedy 
is easy, as the banks have only to raise their rate of dis- 
count, which is now 3 per cent., the same as at the 
Bank of France. The cash reserve in the above return 
was composed as follows :— 


Feb. 24. 

francs. 
1,223,568,011 
1,146,318,592 


Feb. 17. 

francs. 
1,221,292,936 
1,143,792,650 


2,365,085,586 


Silver 


2,369,886,603 


After an uninterrupted rise on four successive days, the 
Buyers had dis- 


reaction to-day was not surprising. 
counted the voting of the Septennate in Germany, and as 
that is now beyond doubt, and Rentes had risen 1} on the week 


there was a strong temptation to realise. Rumoursoftheill. 
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ness of the Emperor William were again in circulation to. 
day, but they are so frequent, that little attention was paid 
to them, and a better reason for the fall was the impression 
that the rise had been pushed as far as was safe on the 
eve of a monthly settlement. Three per Cents. fel] d7i¢ 
and Redeemable 80c. The latter were, however, 5ijc 
higher for money, as the annual drawing for redemption 
at par takes placeon the Ist March, and the difference is 
the price ofa lottery ticket. Suez shares fell 12f 50c to-day, 
and are almost alone lower on the week, for the receipts 
continue unfavourable, the loss in the last ten days 
amounting to 20 per cent. on the same period last year. 
The French railways issue improving trailic returns, those 
of the six companies gaining 630,000f on the week. Italian 
Fives fell 60c, in sympathy with the French Funds, but 
maintain a part of their rise, and the same may be said of | 
other foreign State Funds and French bank, railway, and 
miscellaneous shares. The following were to-day’s closing |: 
prites :— 
Par, Feb, 24. Feb. 
z f ie f 
Three per Cents......... 100... 78 82h... 7 
Redeemable Threes ... 100... $255 ... 81 
Four &-a-HalfperCnts. 100 .. 10775 ... 107 
BOURNE ssnidcivcscivesedions OB... 9475... 94 
Austrian Gold 4% ...... 100 .. S7 76, ... 87 i 
Turkish Fours,,......... 100 ... 13 624 ... 13° 
Egyptian Unified ...... 500... 36250 ... 361 2! 
Bank of France Shares 1,000 ... 4,130 -- 4,120 
Banque de Paris,........ 500... 695 oe. 685 
Crédit Foncier....,....... 500 ... 1,326 «. 1,812 & 
Paris Gas Shares.......... 250 ... 1,445 vow. 1,482 § 
Suez Canal .. 500 ... 1,947 oe. 1,956 2: 
TINS - micuintivinisetes ~ GE as GOS Oe on ae 
Northern Railway...... 400 ... 1,532 .». 1,532 
Western Railway ...... 500... 875 oe 865 + 
Orleans Railway.......... 500... 1,315 “e + 
Eastern Railway.......... 500... 780 - + 
oh 


+l+eteetett+4g 


Lyons Railway ......... 500 ... 1,227 
Southern Railway ...... 500... 1,131 
South of Austrian Rail. 500... 191 


The annual report of the operations of the Bank of 
France in 1886, as read at the recent meeting of share- 
holders, has now been printed. The general turn-over in 
the year amounted to 12,324 millions of francs, a decrease 
of 234 millions, or nearly 2 per cent. on 1885. This does 
not inelude a sum of 8,939 millions of operations per- 
formed gratuitously forthe Treasury. There was a con- 
siderable decrease in the discounts—160 millions in Paris, 
and nearly 800 millions in the branches—but an increase 
in the loans, dealings in gold and silver, transfers, <c. 
The Bank rendered great assistance in the issue of the 
loan of 500 millions in May last, and the special business 
arising out of the subscription amounted to 440 millions 
of discounts, and 486 millions of advances on securities. 
On the 10th May the Bank discounted bills for a sum of 
270 millions of franes, the greatest amount ever known 1n 
a single day. The cash reserve, on the 31st December 
last, amounted to 2,373 millions, an increase of 139 
millions on the same date of 1885. The gold increased 
during the year from 1,155 millions to 1,233 millions, -_ 
thesilver from 1,083 millions to 1,140 millions. The rate 0 
discount was not changed during the year, and remained at 
3 per cent., at which it was fixed on the 22nd February, 
1883. The total discounts in the year represented a sum 
of 9,250 millions of francs, a decrease of 947 millions 
on 1885. The diminution in the currency, and the amount 
of the bills discounted, remarked in previous years, Con- 
tinued. The average time the bills had to run fell from 
31 days in 1885 to 27 days in 1886, and the amount abe” 
793£ to 730f. The advances on securities, which amounte 
to 584 millions in 1885, increased through the owgers 
for the loan to 993 millions in 1886. The overdue bills 
in Paris amounted at the commencement of the year 
1,888,515f, to which a further sum of 400,262f was addec 
in 1886 ; but 994,333f of arrears were paid off in the ro 
reducing the total outstanding to 1,294,445f. In the 
branches the sum of 1,887,578f at the com mencement oe 
increased by 3,348,123f during the year, and the cee 
recovered was only 2,383,526f. But a sum of 679.2 -" 
was written off, so that the arrears outstanding at the en¢ 
of the year was only 2,172,926f. ai 

The maximum note circulation in the year was a : 
millions of francs, and the minimum 2,658 millions. aa 
following are details of the notes in circulation at the 
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| by which he proposes to fulfil his engagement. 
of the Bill has not yet been made public, but sufficient of 
it has transpired for an idea to be formed of the substance 
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dates of the annual meetings of the last two years, the 
| 97th January, 1887, and the 26th January, 1886 :— 








Notes of, 1887. 1886. 

Francs. Francs, Francs. 
5,000....:0.cercesneces SROOO- ....;. 25,000 
BOOB... 0 tanivakesinnes 1,150,179,000...... 1,160,976,000 
GOO ..0venscnseures sae 286,661,000 ...... 290,587,000 
GD oc ssnstcnvecenses 518,000 ...... 524.000 
$68. .iick cece 1,314,887,000 ...... ] 287,967,600 
OO insécxi dead 98,023,350 ...... 162,734,450 
Bc ssnvaccitecvion 492,225 ...... 505,825 
OD sssasrtennennein 2,456,340 ...... 2,698,980 
5 eee ener neneee 804,5 10 eae 820, 1 30 
Old notes ......+++ 472176 ...... 423,175 
2,854,468,700_...... 2,901 ,263,460 


The expenses of the Bank in the year amounted to 
15,643,287f, including 2,268,328£ of taxes. The dividend 
for the year was 155f net, as against 185f for 1885 and 
214 for 1884. 

At the close of last session the Chamber of Deputies, 
embarrassed to find means of overcoming the financial 
difficulties, voted the principle of an income tax from 
| 1888, and on that condition permitted the Government to 
balance the Budget of the present year by expedients into 
which the Chamber would not too closely examine. The 
Government accepted the condition, and the Minister of 
Finance laid before the Council a few days back the scheme 
The text 


of his plan. The income tax he proposes is not an income 
tax in the English sense, based on the declaration by the 
taxpayer of all his sources of revenue, but a tax on the 
presumed income, based on the house rent of the house- 
holder. Objections will, of course, suggest themselves, 


|| that the house rent paid depends more on the social posi- 


tion, business, profession, and number of family, rather 
than the actual income. All those points will be examined 
when the Bill comes up for discussion, and it will suffice 
for the present to give the outline of the Minister’s 
project. In the first place, he changes the house tax from 
what is technically called an impot de repartition, or dis- 
tribution tax, to an impot de quotité, or proportional tax. 
At present the house tax, like the foncier and other 
direct taxes, is fixed at a lump sum for the whole of 
France. That sum is distributed, according to a certain 
valuation which rarely changes, among the depart- 
ments. The Council General subdivides its con- 





tingent among the arrondissements ; each arrondisse- 
ment redistributes its share amongst the communes; 
and in each commune a committee fixes the share to be 
borne by each individual householder, to make up the 
total. The tax thus divided presses very unevenly on the 
different localities ; in those in which the population and 
the value of the property has increased the burden 
becomes lighter, from the wider area over which the tax is 
spread; on the other hand, where population and the 
value of property has diminished, the share borne by each 
individual beeomes heavier. M. Dauphin proposes to 
abolish that system, and charge the tax on the income, as 
estimated by the house rent paid. The proportion of 
Income paid for lodging is considerably higher in large 
towns than in small localities, and the Minister divides the 
Communes into six or seven classes. In the highest, the 
income is fixed at four times the amount of the rent; at 
the other end of the scale at nine timesthe amount. The 


|| Mcome being thus estimated, a uniform rate is to be 





charged, and for the first year the rate will be 1 per cent. 
he tax will consequently vary from 4 per cent. to 9 per 
cent. of the rental. The rate will, however, be fixed by an 
article in the Budget every year, as is the income-tax in 
ngland,and with the present large deficits and extravagant 
©xpenditure, it will certainly not remain long at 1 per 


nyt Even at that rate the tax will be an increase, for it | interest on the 
present produces only 42 millions of nt | charges, or 18 provi 


— the new system the 1 per cent. will rea 
a ons. ‘The assessment presents no difficulty, as all 
Ses and agreements for the hire of houses and apart- | 





Ments have to be registered, which is done for a nominal | t 
Exemptions from the tax will be admitted for | condition of traffic 


=e below a certain annual value, which will vary | Paul common stoc 


Charge, 


different classes. 





THE ECONOMIST. 


| 





e 72\a 








275 


An abstract of the reports of the prefects on the wheat 
sowings for the year, drawn up in December, has been 
issued by the Department of Agriculture. The results 
are classified as follows :—Conditions in which the sowing 
was effected: very good, 18 departments; good, 20; 
middling, 23; poor, 23; bad, 3. Appearance of the 
sowings: very good in 15 departments ; good, 43; mid- 
dling, 13; poor, 12. Extent of sowings compared with 
ae eee greater in 10 departments; equal in 46; 
in 28. 

The receipts from shipping in the Suez Canal in the 
second decade of the month, from the llth to the 20th, 
were 1,420,000f, a diminution of 340,000f compared with 
the same period of 1886. 

The following was the declared value of the imports of 
gold and silver in the month of January of the last two 
years :— 











Imports. 
1887. 1886. 
Frances. Frances. 
Gold bullion ............... LGA | excess 2,371,594 
CREO 437385682 ....... 4,082,758 
Silver MONE occ cceses VG@USee  ....:. 2,135,386 
BERVOR COUR 00. oe vccctseccs eee 6,049,964 ...... 10,133,322 
14,215,724 ...... 18,723,060 
EXPortTs. 
1887. 1886. 
Francs. Francs. 
Gold bullion ............... 23,664,101 ...... 6,020,519 
CH OOM oe ook odccagones 13,733,843 ...... 11,309,459 
Silver bullion .. ......... 856,304 ...... 874,602 
Sabwer CIR cian csiiesecses ccs 5,424,516 ..... 7,818,031 
43,678,767 _...... 26,022 611 





THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, February 14. 


Contrary to general expectation, the railway share market 
has remained quite firmduring the week. It had been sup- 
posed by many that the late London sales of American rail- 
way securiiies, and the necessity for taking them up here, 
would cause a depression in prices of securities generally. 
But the old rule as to the unexpected is again verified. 
The fact that the loans of the New York bank haveincreased 
$6,000,000 during the week, after a similar expansion 
during the preceding week, in the face of a notorious 
decline in the volume of general trade at this city during 
the fortnight just ended, suggests quite forcibly the 
means by whizh prices in Wall Street have been supported 
in the face of receipts of our stocks from abroad, and 
in the absence of an outside public for the time 
being. The familiar device of cliques to sustain the 
market has evidently been resorted to, in order to 
absorb all offerings. Such philanthropists must needs 
have recourse to the banks to enable them to carry out 
the operation, and as a consequence, one finds the “ Street 
banks” with $12,000,000 expansion of loans after two 
weeks of restricted and interrupted general trade, owing to 
the widespread labour disturbances which have centred at 
and near New York. When this much has been said of 
Wall Street, detailed explanations are unnecessary. 
Perhaps the feature of the week is the reappearance of a 
bull movement in St Paul shares. Its basis is found in an 
‘official statement,” which makes it public that in the 
year 1886 the road earned, over expenses and charges, 
7 per cent. on its preferred, and 8; per cent. 
on its common stock, and can pay out of its 
earnings for the year 7 per cent. dividends on 
the preferred and 5 per cent. on the common, and leave 
a surplus of $1,000,000. None of the details of the above 
are explained; it is not even made plain “ whether 
bonds of the new extension is included in 
ided for by that convenient institution, 
‘construction account.’” It is not long since some of 
the St Paul crowd, those who are now so bullish, gave 
elaborate reasons for thinking that no such advance as 
hat now on foot could be maintained in the face of the 
in the North-west. The price of St 
k has been pushed .up seven points 


within two weeks, from 85}. 
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The general trade feature of the week has been the 
actual collapse of the great long-shoremen’s, boatmen’s, 
grain-handlers’, and coal-handlers’ strikes at New York 
City. The Jersey port coal-handlers’ strikes continue to 
have: a nominal existence, but the places of the strikers 
have been very generally filled. 

The only approximately complete figures concerning the 
extent of strikes at New York and throughout the country 
since January 1 have been gathered by Bradstreet’s. It 
is learned that 78,000 industrial employés, involving 
about 95 separate strikes, left work during January, and 
about 15,000 during eleven days of February, with some 
40 separate strikes. Here are about 135 strikes of 
moment within 42 days, an average of over three daily, 
involving about 93,000 strikers, of whom over 40,000 were 
at, or near, New York City. To this list there must be 
added no fewer than 38,000 men thrown out of work 
solely because of the strikes of others, thus pointing to 
131,000 idle industrial employés (by far the greater 
portion during the past fortnight only) since January 1 
last. When one comes to consider some of the items 
going to show the cost of these strikes, the justification 
of the struggle becomes impossible. It has been 
pointed out that the total amount of wages sacrificed 
by striking employes (within 40 days) has not been 
jess than $2,650,000, and to this must be added 
$350,000 of wages lost by those who were obliged to stop 
work because of the strikes of others—or $3,000,000 in 
wages. It cannot have cost the variouslabour organisations 
less than $200,000 to have supported the strikers atand near 
New York City, and the treasury of organised labour may 
be said to have been depleted to the extent of $250,000 
since January Ist. This makesthe total sacrifice by striking 
(and other idle) wage earners $3,250,000. The coal sold 
at the East within a month has cost the public $700,000 
more than it would have done had there been no strike, 
and coal shippers have paid out $100,000 more to supply 
coal than normal conditions would have demanded ; steam- 
ship companies have been put to alike additional expense, 
which items aggregate $900,000 losses. 

Export statistics indicate a decline in the value of 
foreign shipments during 10 days of the more efficient 
portion of the local strike to the extent of $3,380,000. 
Here are itemised losses amounting to $7,530,009. As to 
loss through interrupted traffic, which may, or may not, 
be overcome in part hereafter—as one chooses to regard 
the subject—a low estimate gives it at $25,000,000. It is 
noted that during the first half of February, 1884, “ when 
general trade was declining,” the New York bank 
clearings decreased $26,000,000; in the corresponding 
portion of 1885, certainly not a period of expansion, they 
increased $89,000,000, while in 1886, there was a decline 
of $4,000,000. During the past fortnight the New York 
bank clearings fell away about $37,000,000, and the 
inference is made, as explained to the writer, that con- 
sidering the relative speculative activity this year and last, 
the recent effect of the European war scare, and the extent 
of absolute stoppage of work, not to omit the preventing 
of work and shipping by others, about two-thirds of the 
decrease of clearings may be fairly taken to represent the 
loss from strikes as reflected thus far in the bank 
clearings. 

In general trade there has been a quite perceptible 
check, even iron giving evidence of having reached its 
limit of buoyancy for the time being. The labour troubles 
have probably had something to do with this, but are not 
altogether responsible for it. The demand for iron is 
less pronounced at all points, with some exceptions at 
Pittsburgh, where, by the way, the bar iron trade is in 
better condition than ever before. Makers, however, 
are not caring to sell much at present figures, owing to 
their having contracted so far ahead. Prices for pig iron are 
firm, and unchanged in all directions. Less Southern pig 
is crossing the Ohio river than one month ago, since the 
completion and putting into operation of numberless 
small foundries throughout the South. Some heavy orders 
for foreign blooms have been announced, and it has been 
asserted that a large lot of Middlesbro’ pig (“35,000 
tons ”) has been purchased by “ New York speculators ;’’ 
but of this no confirmation has been obtained. Several of 
the larger importers know nothing of the alleged trans- 
action, and others frankly express doubts of its existence. 
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It is true, however, that one New York house has placed 
orders for 200,000 tons of English steel, and that the total 
of American orders for English steel placed for 1887 
delivery will not fall below 300,000 tons. 

The leading textile industries are moderately favourably 
situated. The Fall River print mills are about to receive | 
a request from some 20,000 employés for an advance of | 
wages. The men point out that cotton goods have || 
advanced gradually, but with noticeable steadiness since | 
January 1, 1886, and that raw cotton has remained low | 
in price; yet operatives’ wages have not advanced. In | 
reply to this, the mill-owners have made a statement, to | 
the effect that for several years prior to 1886 they made | 
no profits atall, in some instances they suffered losses, while | 
of late they have been realising profits at the rate of about 
5 per cent. per annum. The outcome is not clear yet. 
The Government report on the cotton crop of 1886 | 
(revised) raises the total previously named by about 100,000 || 
bales. The free receipts from the interior have evidently || 
had some effect on the markets of late, but it is probable || 
that the extension of railways at the South has been the |) 
cause of the more rapid marketing of the cotton crop, to || 
some extent at least. Stocks of cotton at 171 interior || 
“uncounted” towns, show, per investigation, about | 
32,000 bales less than on February 1, 1886, but about | 
33,000 bales more than at a like date 1885, the short crop | 
year. | 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, February 22. 
Yesterday was a day of great importance for the bourses | 
of Germany and Austria, the elections for the German | 
Reichstag coinciding with the official announcement that | 
the Austro-Hungarian Delegations are called to meet on | 
the Ist March. The Opposition in the German Empire, 
which is composed of very differing elements, sought to | 
prove that the fears expressed by the German Govern- | 
ment as to the short duration of peace were but | 
manceuvres to ensure the success of the elections. If this | 
assertion had not already been refuted by the arguments 
of Prince Bismarck, the extensive war preparations of || 
Austria alone would show how false it is. Prince Bismarck | 
had fully admitted in the Reichstag that the present 
Government and the people of France entertain peaceable 
intentions. But he declared that there was no relying upon | 
these intentions, and that Germany must be prepared for 
a sudden change of policy if the present French Government 
were displaced by warlike elements. In Austria-Hungary 
the Delegations will be called upon to grant much larger || 
credits than had been expected even by pessimist minds. 
Forty million florins is the very least that will be asked for, 
and the language held by the official papers even leads us to 
expect more. Besides this, the Austrian and Hungarian | 
Diets have been called upon to grant acredit of 20 million | 
florins, which are required for the equipment of the 
Landwehr and Landsturm. The ready goodwill with 
which these heavy demands were received in both 
Diets, and the patriotic devotion with which the Delega- 
tions vote unanimously every demand made by the 
Government, show, when compared with the violent 
opposition in the German Reichstag, that, notwithstanding 
the hatred of the diverse nationalities, the heart of the | 
Austro-Hungarian monarchy is perfectly sound, and = 
the antagonism between the different races 18 exaggerat 
by party feeling. It should be noticed that the creat | 
demandei of Austria-Hungary by far exceeds what - 
German Government asks of the Reichstag. If to the 
credits are added the requirements for the deficits, 
Austria-Hungary will have to raise 130 million florins. 
The Premier, Tisza, has already taken a loan of fifteen 
millions from Rothschild for Hungary, and we may an 
pose that the Syndicate Rothschild-Creditanstalt W! 
again be entrusted with the operations for the loans. 
am informed, on excellent authority, that all the prepar’- 
tions for enabling the Landsturm to do active servi” 
are made in accordance with advice given some time 42° 
by Prince Bismarck. iidaliaite 
In Austria, the Government is thinking in good time sae 
to increase the revenue, so that the interest upo” 
States debt, which is so suddenly growing larger, m4 " 
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rovided for. A Bill proposing the taxation of transactions 
on Change is being laid before a number of experts. The 
opinion given on the subject by the president of the 
Vienna bourse, Herr von Dutschka, is very noteworthy. 
He thinks the institution of a tex on transactions on 
‘Change altogether inadvisable, and begs the Government 
to remember the number of petitions against it, and the 
opinion of experts, when the same proposition was made 
in 1881 and 1883. The number of frequenters of the 
bourse has become much less than formerly. In 1882, there 
were 2,309 frequenters of the bourse ; in 1886, there were 
but 1,466—that is, one-third less. The receipts from bill- 
stamps, and so forth, were 216,000f1 in 1882, and but 
140,000fl in 1886—that is again a third less. The pre- 
sent moment is the most inopportune that can be imagined 
for the institution of a bourse tax. The Empire is about 
to appeal to the market with great demands for capital. 
If the money market were depressed by the institution of 
the bourse tax, the State loans would have to be issued at 
a lower price, and the sums lost in this manner would by 
far exceed the receipts from the tax itself for a number of 
years. In Pesth these arguments were considered so 
weighty, that the institution of a bourse tax was given up 
for the time being. Now, if the tax were introduced for 
Vienna, and not for Pesth, Vienna would be the sufferer. 
It will be far better to wait for a more favourable 
moment. 

On ’Change, prices have somewhat improved, but, of 
course, no conclusions can be drawn from the fact, and, 
indeed, the prices of some stocks have again relapsed. 
The number of transactions has very considerably de- 
creased. Both speculators and capitalists are too much 
afraid to invest the money realised by the sale of Austro- 
Hungarian and Russian securities. They prefer holding 
back their money for some time until the situation has 
become clearer. The bankers follow suit. In Germany, 
there is a tendency to hold fast to the German 
securities, and to get rid of Russian stocks at any price. 
The new Russian Finance Minister is in distress for 
money, and is thinking of ways and means for inereasing 
the receipts of the State. He is supposed to be planning 
atax on coupons. Lut since Russia has undertaken to 
guarantee freedom from taxes for all foreign gold loans, 
such a _Measure would damage its credit still more. 
The price of paper roubles has already sunk to 
182 marks, whilst the gold rouble is worth 322 marks, 
the difference being equal to a premium on gold of 45 per 
cent. If a tax on the interest of Russian stocks 
were instituted, these would return to Russia in still 
greater quantities, and the value of the rouble would 
become still less, although it is quoted at a lower figure 
than during the Crimean War. These facts have been 
remarked and deplored in Russian business circles. In 
the Budget of 1887, more than 49 million roubles had to 
be put down for the losses caused by the premium on 
gold in the payment of the interest on foreign loans. 

There are reports of good business done in the iron and 
steel markets of Westphalia. German papers have 
severely criticised the firm of Krupp, for having under- 
taken the delivery of 52,000 tons of steel rails for the 
ae of Victoria, under the English market price, whilst 

rman railways are made to pay far higher prices. 





Correspondence. 


COST OF FOOD —IV. 


Sir,—The criticism with which you honoured me in 
col ore 12th apmnnte areas me another letter, 
ul have to pay the penalty by giving me too 

much of your <hlenbis sanee. ; veer ere 
ps Must sincerely thank you for the manner of your 
aint You acknowledge to the full, and in a most 
- .neaters manner, the absence of self-seeking interest 
rn : Prompts me to write these letters. All who know 
t a be aware that my interests lie almost entirely on 

© side of our present system—of free imports. 
deean however, that the ruin of two-thirds of our tenant- 
last 1 S 18 involved in the controversy. As I said in my 
| etter, the position of the landowners is not so 
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but it is an option which a nation like England cannot 
afford to see adopted. An encumbered estates court will 
doubtless become necessary for those who have, what were 
thought a few yearsago, to be only reasonable encumbrances. 
It will cause much distress, not only to many whom 
we have been accustomed to regard with great respect as 
the upholders of many of the attractions of rural life, 
but likewise to those who have lent their capital on 
mortgage ; and the security which many of our banking 
houses, and insurance companies have hitherto regarded 
as perfect, may turn out to be so rotten, as to spread 
anxiety and alarm through thousands of families who 
have nothing whatever to do with agriculture. 


To the working classes the state of things is still more 
deplorable. A rural population has now become, if 
anything, more necessary to us than an urban one, and 
the losses of the one undoubtedly react on the prosperity 
of the other. 

The proposal which I made in my last letter was briefly 
this: “That the tax of 6d per lb now levied on tea should 
be transferred to butter, and that a revenue should be 
raised by an import duty on manufactured goods, which 
should be used as a bonus on the tillage of land.” 


In your criticism you try to show that I am wrong in sup- 
posing that a duty of 6d per lb on butter and butterine 
would bring a revenue to the Exchequer equal to that on tea. 
You argue that the home supply would rapidly increase, 
that we should dispense altogether with the foreign 
supply, and that the price would decline in consequence 
of increased home production, till it was no more than 2d 
per lb above the present value, while the revenue would 
ultimately lose 4,500,0007 per annum, the amount of the 
present duty on tea. 

Of course, your belief that the ultimate benefit to 
British agriculture would be only 2d per lb is conjectural. 
Any opinion I gave would be equally so. I shall, how- 
ever, hazarl the opinion that the ultimate benefit would 
be more than 2d, probably 3d. The difference will not 
materially affect my argument. On butterine I should 
anticipate a very fast fall in the revenue, because the 
imposition of a duty of 6d per lb would be almost pro- 
hibitory, and would have the effect of bringing the whole 
manufacture to this country, which would advantageously 
employ a large number of our own industrial population. 
British agriculturists have no objection to butter substi- 
tutes, provided the law prevents their being sold as butter, 
and providing they be sold under their true names, 
and with their natural colour. We regard the colour 
of butter as its natural trade mark. 


The quantities of the three articles imported last yea 
were as follows :— 


Lbs. 
Tea retained for home consumption ... 179,000,000 
Butter _,, 9 eo ot 173,000,000 
Butterine ,, i ee ee 100,000,000 


From these figures, and regarding the butterine manufac- 
ture as one that is easily transferred (in fact, we have 
part of it here already), I may conclude that there would 
be some loss to the Exchequer even in the first year, and 
that in subsequent years the revenue would suffer a more 
and more severe loss, resulting ultimately in next to no 
revenue at all. In fact, I believe you are quite right. 

I want to trace the course of this change. I will sup- 
pose that for the first few months the price of butter was 
6d per Ib dearer. So long as this was the case the foreign 
maker would suffer nothing, and, therefore, his supply 
would not decrease. If for twelve months after that the 
price was only 5d higher, the foreigners who took 
advantage of our markets would evidently pay one-sixth 
part of the duty. Meantime, our dairy farmers would 
have every inducement to use every new appliances, and 
increase their production, and the price would gradually, 
but surely, further decline. The foreign producer who 
was compelled to send his surplus here would soon have 
to pay one-third of the duty. You must bear in mind 
that England is his only market besides his own, What- 
ever portion of the duty was thus paid by the foreigner 
would be a distinct national gain. This is the proof of 
what I said in my last letter, viz., “If we taxed some 
other things that we do produce, the duty would be only 


*sperate, because in most instances they have an option, ! jn part paid by ourselves.” 
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An article like butter, which can be made of identical 
| quality all over the world, by the use of certain simple 
| appliances, is not like other manufactures—a heavy duty 
| will shut it out altogether. It would be the same with 
' flour if a heavy duty were imposed. Flour ought to be 
| subject to a moderate import duty, and a large part of the 


> ae 
[Feb. 26, 1887, — 
eect 
would be an extra receipt to the whole of Ireland of, aj 
least, 2,000,0007 per annum, allowing for an increase in || 
production, to which must be added at least 500,000) | 
saved in the cost of tea. | 
When all this Irish turmoil is at an end, and when one , 


{industry would flow back to this country. Other manu- 
| factures often depend on fashion, or some speciality of 
make which cannot so easily be copied. A moderate duty 
, on such articles would, in the aggregate, somewhat reduce 
| the import, but could never stamp it out altogether. 

It is incumbent on me to show what the loss or gain 
would be to our industrial or wage-earning population. I 
have computed them and their dependents at the number 
of 25,000,000. Of these, 8,000,000 are rural and 
17,000,000 are urban. The rurals, of course, include the 
Irish farmers and labourers and their dependents. I will 
take them first. They produce about 120,000,000 lbs of 
butter out of the about 200,000,000 lbs which are produced 
in the United Kingdom. You calculate 300,000,000 lbs. 
My calculations on this head are too intricate for your 
space. I will simply remind your readers that in Great 
Britain all the best milk-giving cows are kept in milk 
dairies, the sale of milk being much more to the farmer’s 
advantage wherever there is a market for it. 

It may be accepted as a fact that the average individual 
consumption of pure butter over the whole population 
does not much exceed 10 lbs. per head per annum. The 
rural classes consume very little butter, but a plentiful 
supply of skim milk (or scalded milk, as we call it here) 
is one of the greatest blessings to them. This milk is sold 
here at 3d per quart, and there is more demand than 
supply. The increase in butter-waking would double the 
supply, as the farmer would have far more to spare, after 
using what he required for calves and pigs. 

I have consulted a large retailer in this neighbourhood 
as to the quantity of butter consumed. He says that 
many families never eat it at all, but that, on the average, 
it certainly is not more than half-a-pound per week for 
the family. This is about 5lbs per annum for each 
person, including children. The same retailer tells me 
that the average consumption of tea per family is 6 ozs 
per week, equal to 4 lbs for each person per annum. If 
there were a saving of 6d per Ib on tea, and only an 
increase of 3d per lb on butter, every one of the rural 
families in this neighbourhood would therefore gain 3s 94 
per annum by the change, besides the extra supply of 
skim-milk, which is ten times more necessary than 
butter. 

I refer you to numbers of your own paper, of February 
and March, 1885. You will find in your issue of Febru- 
ary the 21st a letter from Mr Chamberlain, in which he 
asserted that the consumption of tea for a working-class 
family of five was half-a-pound per week. This equals 
5 lbs per annum for each person. In your own criticism 
of that letter you admit that the poor probably drink as 
much tea as the rich, and that the average consumption 
is 4°80 Ibs for each person. 

Another correspondent, “ Statist,” confirms Mr Cham- 
berlain’s figure of 5 Ibs. I have not been content with 
these sources of information as a test of Irish consump- 
tion. I have written to a gentleman, who more than 
anyone I know, understands the position of the Irish 
peasants, who lives among them, and has very little, if 
any, political bias. He replies: ‘ The Irish peasant con- 
sumes very little butter indeed. He sells all he can, and 
gets a bad price for it, but he consumes a very large 
quantity of tea, much more than is good for his 
physique.” 


Let us, however, even suppose that he consumes as | 


much butter as the Devonshire labourer—namely, 5 lbs to 
each individual—it must be remembered that he makes it 
himself, whereas he has to buy his tea, on which he 
undoubtedly would save 2s per annum for each member 
of the family, even presuming that the individual con- 
sumption is only 4lbs. Each rural family in Ireland 
would therefore benefit by 10s per annum; but that is 
notall. I calculate that there are 900,000 cows in Ireland 
which are devoted to butter-making, and that each cow, on 
the average, yields 130 lbs of saleable butter. On this 
— he is to receive 1/ 12s 6d per cow more than he 

oes now. Should the price be 3d per lb dearer there 





party or the other has granted to the Lrish such a measure 
of self-government as may render them more contented, 
this one advantage would bind the people for ever to the 
English connection, for where else could they sell their | 
farm produce, if it were not for England's admitting it | 


| free ? 


If some of these active members of the Irish Party 


| would only take up the question of improved instruction | 


in butter-making, instead of working out Plans of Cam. 
paign, I think they would find English people look a great 
deal more favourably on their prospects of success in | 
self-government. 

Next, I must deal with the remaining 17,000,000 of our 
industrial population. I believe that at least one-fourth 
of these are engaged in occupations where wages have 
very little relation to the value of any concrete produc- | 
tion. This class has gained by the decline in the price | 
of food, and is as well paid to-day as in 1873 to 1875, || 
when our prosperity was so great. Presuming that these | 
annually consume 10 lbs of pure butter, and 5 lbs of tea, | 
the saving on the one would exactly balance the extra 
cost of the other. The rest of the class would equally be 
no worse off, but they would have the extra advantage of | 
a check being put to the influx of agricultural labourers 
through the increase of employment on farms. 

lt is the upper classes who consume the butter. I 
don’t pretend to say that all the remaining 12,000,000 | 
personsare well-to-do, buta majority of them are dependent | 
on income-tax payers. It is difficult to get at their con- | 
sumption of butter, but, for want of a better means, Thave | 
ascertained the consumption of my own family and | 
servants, and I am astonished at the result. We are | 
fifteen in number, and we consume 650 lbs of butter in | 
the year, equal to 43 lbs for each person. It is the cook- | 
ing that uses so much butter. The cooks of the present | 
day dispose of the dripping, aud only use butter. Poor || 
people in towns get the benefit of the dripping, and con- | 
sequently eat less butter. It is my class who would pay | 
the extra price: the people who dine sumptuously every 
day, and most of whom have personal property which is 
comparatively untaxed. Pn 

The agricultural land of England and Wales, which is | 
just as much the raw material of food, as cotton is theraw | 
material of calico, is made to bear burdens which were | 
only intended for the days of protective duties on corn || 
and meat. At to-day’s prices, the total agricultural pro- | 
duce of England and Wales does not exceed in value | 
100,000,0007 per annum, and that 100,000,000/ pays in | 
burdens other than rent the sum of fully 14,000,000/ per | 
annum ; burdens, in fact, which keep up for the rest of | 
the population, ecclesiastical and local advantages, towards | 
which next to nothing is paid by personal wealth. Help — 
must be given in one way or another, and the encourage- | 
ment of tillage, and of dairy farming, are the most suitable 
ways in which it can be given. Our system of local 
rating is too much imbedded in our conception of free 1 
government, for it to be altered to such an extent as | 
would mend matters much. I don’t say there is nothing | 
to be done, but there ig not much. 

I daresay many may think that a return to ultra pro- 
tection on corn would be a far simpler plan. I dont 
know whether it may have ever struck these gentlemen, 
that the Irish people would lose heavily by such a tax. 
The proposal of a general tax on food is a power which | 
this nation has, but, if used, it would have to be accom- | 
panied by compensation to those who would suffer by 1t- 

You ask me one more question, or, rather, you — | 
me. You say there has been a saving on the cost of a | 
larger by about one-fourth than the loss to the British and | 
Irish farmer. 

You are right, but what good has it 
majority of our workmen? Their earnings 


| 
done to the | 
have in most | 
cases concurrently declined, owing to the displacement . 
labour which these imports have caused. 1 have besi¢ ; | 
me the circular of an eminent firm of iron merchants, ! 


Glasgow and Middlesbrough. I see by it that the miners’ 
wages were 5s 24 per day between 1870 and 1879, ang 
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4s 1d between 1880 and 1886. In the first period, it 


|| required 20 days’ wages to purchase, at the wholesale price, 
the annual supply of wheat and meat required for each 
| individual. In the second period, it required more than 
| 93 days’ wages to purchase the same quantity at the 
'| oreatly reduced price. This is the outcome of the statistics 
|| T have furnished in my first and second letters. Money 
1 wages can only be said to have a relative value, and it is 
| their exchange power over a long series of years which 
‘| can be alone taken as representing the economic condi- 
| tion of our productive classes. 
' To balance advantages and disadvantages. First, the 
| Exchequer, as you say, ultimately loses 4,500,0001. Against 
this there is an inerease in production of butter alone of 
| 170,000,000 lbs, worth, say, 10,000,0002. The gain 
| mostly goes to the poorer part of the industrial popula- 
tion, and the loss of revenue to the Exchequer simply 
means the transfer of a tax from a consumable commodity 
‘to some form of property tax which shall be contributed 
|| by personalty, 
| The tax on tea is a most unfair one, for the rich man 
only pays 25 per cent. on the value of the quality he 
‘consumes, while the poor man pays more than 50 per 
| cent.on what he consumes. The advantage to the farmers 
| would be considerable. The proposal would benefit all agci- 
| culturalists equally, because it takes into account tillage 
land as well as grass. It would encourage the owners of 
| three acres and a cow; in fact it would almost make the 
extension of such a system possible, and it would prob- 
| ably be the means of ultimately making Lreland contented. 
| Your objection is that the revenue would lose 4,500,0001. 
|| A tax remitted is no national loss, and extra production 
| within the limits of a taxable area is a national gain.— 
| Yours faithfully, ‘Wiitiam J. Harrts. 
Halwill Manor, Highampton, February 17, 1887. 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
|| communications, 
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BANK RETURNS AND MONEY MARKET, 


The Bankers’ Gasette. 
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BANK OF ENGLAND. 

















| Ay Account pursuant to the Act 7th and 8th Victoria, cap. 32 fo. 
the Week ending on Wednesday, the 23rd Feb., 1887. 
| ISSUE DEPARTMENT. 
cack £ £ 
Notes issued............ 37,438,535 Government debt ... 11,015,100 
| Other securities ...... 4,734,900 
Gold coin & bullion... 21,688,535 
| Silver bullion ......... is 
| 7,438,535. 37,438,535 
BANKING DEPARTMENT, 
. £ £ 
proprietors’ capital... 14,553,000 Government securi- 
| P am eer bbieettee 3,438,119 ic ania 13,129,782 
| - lc deposits*...... 7,937,006 Other securities ..... 20,347,222 
; er deposits....... + 22,965,824 Notes.........ccccssseese 14,192,77 
! — and other Gold and silver coin 1,388,288 
|] Bille nwcecrsessssonsm 104,118 
9,058,062 | 49,058,062 





© Snot as 
Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


Dated Feb, 24, 1887, F. MAY, Chief Cashier, 


| 

| 

| 

| 

Th THE OLD FORM. 
| € above Bank accounts would if made out in the old form pre- 
| 








'| €ent the following results ;— 

LiaBriiries, g 
OPenicn (includir g Bank | Securities a eeeeeesesner 84,674,004 
post WD es cesuieeae a 23,409,872 | Coin and bullion.........-c000. 23,076,823 

oe cposits 7,937,006 | 

deposits vvse 22,985,824 | —_—— 

i 57,750,827 
1] The balan iaias . 


i Ce of Asscte above Liabilities being 3,438,1192, as stated In the above © 


‘ account under the head Res. 


reer essere ere 
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FRIDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 





Increase. Decrease. 
£ & 
Circulation (excluding Bank post bills)............ +0 na qewecne IEF 
Pe NUIIIED 'sessosaes cexsindniidghoensil-tetianedeaionantcios city LORE os tage ose 
Rai ice i se a ee FSE LIS — -ercor sen ees on 
Government securitics..........c.ccccccsccccsere eceecserseren. el nmin 
SPINE ic sacnss itehidiakaisnincaccecacernceereccech’ Rae Aeenanaiees 
MEN tiienieidiccsancantinsiesdettiemabiedantel biadiastnadotataab ac cenie 513,132 — cececceece. - 
Pais daiccsscavenndaiddidaidieabioeseaecace €64,517 ses eee 
TNO ciitisetesincicccnisns GEIS rerseeeesene 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Feb. 23, 1887 :— 


) 














' oe 3 
| Gold garentati'n | Securities ka s 
Coin and| ,!0 from (excludng | & #3 2 
Date. | ~ | Abroad,or »- ~ Deposite.| Banking Reserve. 3 
: Bank Post 2 
| Bullion. } out for Bill ) i Depart- a = 
| Export, ~ | ment. 3 3 
~3, 
€ £ 2 £ £ £ % % 
Dec. 1 20,002,941, 281,000 out 24 388,880 25,574,559 32,C29,406 11,264,061 441.4 
8 20,100,733 71,000 out 24,191,675 25,426,055 31,580,952 11,659,003, 464 — 
15 19,943,695 240,000 out 24,050,070 26,597,090 32,792,106 11,643,625; 4395 
22 19,159,988 983,000 out 24.275,105 26,269,417 33,458,383 10,634,883 40; — 
29, 18,820,089 62,000 out 24,436,670, 28,501.2C9 36,199.260 10,133,419, 358 — 
Jan. 5, 19,307,231 145,000 in 24,827,720 32,948,427 40,706,394 10,229,511) 563 — 
12 19,589,645. 27,000 out 24,456,160 28,443,547 35,679,751 10,883,485 38 — 
19, 26,029,718 65,000 in 24,068,685) 27,90€,%9 34,280,815 11,711,033 413 — 
26. 20,830,109, 330,000 in 23,706,220 27,213,597, 32,460,327 12,873,789 464 — 
Feb, 2 21,425,978 360,000 in 23,948,625 27,524 390 32,458,497 18,235,353 473 4 
9 21,814.396 87,000 in 23,595,380 27,740,547, 31,807,728 13,969,016 50); — 
15 22,663,711, 412,000 in 23,397,170 28.911,723 22,155,055 14,916,541 514 -— 
23 23,076,823 142000 in 23.245,765 30,902.83 84 674,004 15,°81,058 50} — 


Subjoined 1s our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
909 corresponding with the present date, as well as ten years 

ack, V1Z.:-—— 














At corresponding dates, Feb. 28, Feb. 27, Feb. 25, , Feb. 24, , Feb. 23, 
with the present week. 1877. 18¢4, 1sz 5. 1886 1887. 
Circulation (exciuding £ £ £ £ é 
Bank post bills)......... | 27,216,605 24,180,600 23,418,810 23,441 £60 23,245,765 
Public deposits ...... »| 7,215,293 11,243,655 , 10,783,706 7,£90 1€9 4,937,006 
Other deposits ............! 24,039,409 $3,026,465 24,404,754 23,150,259 22,965,524 
Guvernment securities..| 16,026,176 13,453,063 14,051,201 13,769,685 13,129,752 
Other securities ......... 19,071,302 24,8:2.634 22,749,458 19,052,744 20,347,222 
Reserve of notes & coin; 14,704,822 14,065,313 16,549,403 15,500,110 15 531,058 
Coin and ballion ........ | 26,921,427 22,495,913 24,218,833 , 22,891,670 25,076,823 
Proportion of reserve oe 
to liabilities ance Re 403% | MEX | ANY | CO} Z 
Bank rate of discount..., 2 % 347 4% 22°} €F 
Price of Consola ......... £6 1¢1 3 99 | 1013 113 
Average price of wheat 51s 1d 6s lid $23 4d 288 id oe 1d 
Exchange on Paris (sht) £510 20 25 23} 2*} 25 35 40 25 15 ee 25 37 425 
— Ansterdam(sht) 12 03 13 12 2} 53 12 13 231281 se 12 2% 3 
— Hamburg (3mths) 20 61 20 64 €8 20 €8 72 20 6266; 2059 6% 


Clear'n+- house return... 162 225,0€0 97.858,! co $7,125,000 26,603,000 105,759,000 

amount of the “other deposits,” compared with the ** other 
sama ete in 1877 excess of 4,968,107/ ; in 1884, a 
deficiency of 1,786,169/; in 1885, an excess of 1,655,2962 ; and in 
1886 an excess of 3,217,515/. In 1887 there is an excess of 
2,618,602. 

In 1884, the demannds incidental to the end of the month had a 
hardening tendency upon rates, which was, however, to some extent 
set off by the probability of large gold shipments from New York. 

In 1885, the money market was quiet and weak, rates only being 
upheld by the unsettled aspect of atiairs in Egypt. 

In 1886, the money market was quiet, but the market had a firm 
tendency, and the discount houses advanced their allowances for 
deposits by 3 per cent. The failure was announced of the Com- 
mercial Bank of South Australia, but this had but little effect in 
London. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 

(000’s omitted.) 


‘‘Fourths”’ of the 






























Weeks Stock Exchange - 
Ending. Total. Pay Days. Consol] Pay Days. 
3 eed £ | Date | o£. 
» Secose.} 101,838, 48,543, (Mar. 1) 098, 
see Bienes } 146,991, 5) 45,768, April 2} 24,016, 
22 ....../ 116,243, 29; 55,509, [May 5) 18,77], 
OP cas | 79,103, Kc 13} 56,614, June 1| 18,891, 
1887. 98! 64,615,(July 5| 23,158, 
Jan. 5 vse. 169,583, 12} 50,057, [Aug. 5| 22,686, 
12 ......! 105,784, 26 55,190, Sept. 1) 20,413, 
19 ......| 139,415, 15, 69,197, Oct. 4) 22,710, 
26 weve} 95,108, 30, €0,694, [Nov. 4; 18,894, 
Feb. 2 ...-| 146,212, “al pre ee, i 26,533, 4 
Pee | 111,625, . 13) 498, , is 
a | neeey an. 27, 49,823, Jam. 5) 20,555, Jap. 4 18,187, 
23 ..... | 105,759, |Feb. 10 53,902, Feb. 2 2L77%, \Feb. 4) 21,374, 
Total, 1887...| 1,( 30,762, | 149,223, | 42,829, | 30,562, 
Correspndg. | } 979 635, 135,066, 90,327,{ .. | 35,88%, 
total, 1ss6) 5 ~*~"? . ean 
Inc.orDee. } |+ 158,127, ‘i | +-14,157, + 3,002, + ve 
in 1887.. Si = 181% oes (= 10°4%, eee | = 7.6 fe j = Lesteh. 
Gross total|-—_—- —|__—___ —____|$ |, —— +; —:| — 
in 1886 ...,5,001,925,] ... | 1,198,557,) .. 263,497, ~ | Sau, 
Do, ’85...'5,511,071,) ... | 985084] .. | 249,827,) 
Inc. ot Dee.! 4 390.854 +263,473, | +14170 } | — 6,864, 
in 1686 .... = 71 XZ 3 28°2% Pe i = 38% 
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The following isthe Manchester Bankers’ Clearing :— 


- —Years,—————__, 
1886. 1885. 


£ £ 
NEL sedans tonnes erevvacesesces 220,425,008 ....0000. 118,587,003 


Increase in 1886 £6,£87,100 = 6° per cent. 
1887. 1886 


£ £ 
Six weeks ended Feb. 12. ..................:0008 oe 16,256,825  ......00¢ 13,635,357 
Works CRGOR FO. WW ivncccs cscs ccssscescceses:.c sasae AO ses sssens) SD 


17,488,271 15,759,082 


ENCT CASE .01000.00+0: 0000 ccessessee 1,320,189 = 10°9 Z 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCK. 


Comparative Increase 
Feb. 17, | Feb. 25, or Decrease. 


18¢7. 186. 
Last Week Last Year. 


. AsseETs. £ & £ &£ & 
Goin and bullion—Gold ...) 48,943,00(| 48,852,000 47,660,(00'+  91,90(\+ 1,283,000 

. ~ Silver...| 45,853,006! 45,752,000) 43,716,000/+ 101,00C|+ 2,137,000 
Government securities .... 14,104,00' | 14,104,000 14,113,00¢! ~- |= 9,000 
Private securitics............, 38,939,000; 38,739,000 40,131,00C +  150,000}— 1,192,000 

LIABILITIES. 

Notes o....cecseseeeeeserveneee 110,205,00€/117,555,006 113,030,000 — 7,350,000'— 2,825,000 
Government deposits .....' 7,720,00.} 7,902,000! £,990,000'— - 182,000'-- 1,270,009 
Private deposits ............. 22.064,00 | 18,868,000! 15,411,000 + 3,196,000 + 6,653,009 


IMPERIAL BANK OF GERMANY. 
fen 36,4 Bob. 9, ) Mob 16,1) yr 
| 1887. 1887. | 1886. |Last Week. Last Year. 
Assers. | £ ee ee & £ 
Coin and bullion ' 37,181,000; 36,534,000 34,631,000'4+ 647,000 + 2,550,060 


— and advances ,... 23,589,000) 24,751,000, 19,288,000'— 1,153,000 + 4,210,000 
ABILITIES. | 
Notes in circulation......... 40,499,000; 41,418,000 34,F99,000,— $19,000 + 5,900,000 


Currentaccounts .... + se 47,319,000 16.833,000 16,265,000) + 4* 6,000 + 1,054,000 


AUSTRO-HUNGARIAN BANK. 
roca) ee a: ee ae et eee Se 
1887. 1887. 1886. |Last Week} Last Year. 
£ £ £ £ £ 








} 


6,559,000] 6,401,900 6,394,000|— 42,000 ‘85,000 
13,941,000) 13,957,00C| 13,078,000 16,000|+ 63,000 
15,596,000) 15,752,001 | 15,(86,000|—- 156,000+ 510,000 


4,863,009] 84,686,000: 84,374,000'— 393, : 11,000 


NETHERLANDS BANK. 

Feb is Feb. is, Feb 
| 1887. | 1887. | 1886. |Last Week.|Last Year. 

AssBTs. £ & £ £ £& 
Coin and bullion—Gold ..| 4,899,000) 4,929,000' 4,321,000| 30,000|+ —578,0r0 
—_ Silver...| 8,168,00C| $,153,00| 8,067,006'+ 13,0014 49,000 
Digcount and advances .... 6,909,0(0} 7,22,00¢ 6,915,006/—  257;C00|+ 54,000 

BILITIES, ' 

Nétes in circulation.........| 17,203,00C| 27,402,006! 16,567,000, 199,006|+ 636,000 
Deposits wn. vevnnererene! 1,845,000) 1,424,000) 1,228,000'— 70,000/+ 12200, 
NATIONAL BANK OF BELGIUM. 
| Feb. 17. | Feb.10, ; Feb. 18, . 
| 1887. | 1887. 
£ £ 


Asserts. 
Goin and bullion—gold ...; 
- silver...! 
Discount and advances ... 
LIABILITIES. 
ID veh cvcsiniscsensoniee 





1286. Last Week.' Last Year. 
£ £ | £ 


| 4,136,000) 4,111,000) 4,252,000 + 25,000 — 116,000 
saseseseesees| 12,362,000: 12,363,000) 22,090,000 — 11,0004 262,000 


{ ! 
isabel 14,899,000’ 25,022,000! 14,119,000 — 123,000, + 780,0C0 
srsesee! 2,665,000 2,416.00 3,310,000 + 149,000-—- 745,000 
NEW YORK ASSOCIATED BANKS. 
| Feb. 19.) Feb. 12) Feb. 00; =|. 
1887. 1887. 1886. |Last Week. Last Year. 
£ m3 & | & 
18,7€0,000, 19,400,000 — 380,00|— 1,080 000 
73,120,000) 71,640,000, 4+ 369,006)+ 1,840,000 
en 6,700,000 — 300,000 — 2,340,000 


1,540,000) 1,760,000 —  20,000/— 240,000 


on 
Net deposits ... 78,660,000} 79,020,000 - 200,000! 660,000 


Ressrve (Specie &N otes).. 
Legal reserve .............0.++.| 19.590,000| 19,640,001) 19,755,000, — 50,000\— 165,000 
Excessof actualreserve ...._ 3,090,000! 3,720,006) 6 345,90¢'— 630,000 — 3,255,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 


at ls 8d; and the franc at 26 per ll. American currency is reduced into 
English money at 4s per dollar. " r 


BANK OF SPAIN, 


The following are the chief items in the return dated Feb. 19, compared with 
the preceding return, the peseta at 295 = £1:— 


_) Feb. 19.) Feb. 12. jInc. or Dee. 

ASSETS. £ \ i 

Coin and bullion ......csssessessssssessseessses + s4 ssseee] 10/129,000) 9,958,000) + 
Securities ............eceseserssseessrseesesesseesseseessseeee] 84,783,000) 34,631,000! + 102,000 

LIABILITIES, 

setvessesessenestessseseseveareeeene] 22,219,000 22,131,000 + — 88,000 
memsbirenens cence --1_16,298,000' 14,167,000: + 16.000 
Discount AND Money Marker.—The money market has 
been rather active during the past week, and rates have 
hardened. In the loan market the calling in by the London and 
Westminster Bank of the money paid upon applications for 
Allsopp’s shares hardened rates early in the week, and this was 
increased on Wednesday, when the Stock Exchange settlement 
commenced. The demands in connection with the latter were, 
however, far from large, and the banks were glad to obtain from 
3) to 4 per cent. upon their customary fortnightly advances to 


brokers, The supply of money on the open market has, more- 


Circulation 
Deposits ... 


= 
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ticle 
over, steadily decreased, owing to the tax collections, and to-day 
borrowers have paid 3} to 4 per cent, for day-to-day and short 
loans. In the discount market business has been very quiet, 
and rates have drooped, but the closing quotations to-day for 
fine three months’ bank paper are firmer at 34 to 33 per cent, 
The following figures give the movements in the rates for fine 
three months’ bank bills and day-to-day money during the 
week :— 


To-day. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Frulsy, 
Sat oS eae. 4 . 2 
a ees TE n 

On Thursday the directors of the Bank of England decided 
not to make any change in their published rate of discount. 
This resolution caused some disappointment in the market, but 
it certainly cannot be blamed, for although in ordinary cir- 
cumstances a reduction would have been amply justified, the 
present disturbed condition of affairs abroad renders it advis- 
able for the Bank to keep a firm hold upon its resources. 

Owing to the return of notes and gold from the internal cir- 
culation, coupled with some small arrivals of gold from abroad, 
the reserve of the Bank of England has this week gained 
665,000/. The government deposits, however, are considerably 
larger, and hence the proportion of the reserve to the liabilities 
is somewhat lower than last week. The main feature in the 
return is the increase of 1,322,000! in the private securities, 
which indicates the extent to which the open market has been 
forced to have recourse to the Bank. The money so obtained, 
however, has been mostly transferred to the government 
deposits in connection with the revenue collection. 


Business in the silver market has been almost entirely 
suspended, and prices are nominal. The last price for bars 
was 46 5-16d per oz. 


£ 
Saturday 10,000 in transfers on Calcutta at ..... 5 25-32 per rupee. 
Wednesday 22,000 in bills on Calcutta at ’ 5 11-16 per rupee 
+ 60,000 in bills on Bombay at .........-. in full. 
oe 200,000 in transfers on Calcutta at .... 1 5 3-4 per rupee in 
rid 20,000 in transfers on Bombay at Ts full. ' 
Thursday 1,000 in bills on Calcutta at ... 1 5 23-32 per rupee. 


From April 1 to Wednesday night remittances for 
13,66,77,550 rs had been sold, realising 9,928,524/. 


Tenders will be received at the Bank of England on Wednes- 
day next for Treasury bills to the amount of 2,486,000/, dated 
March 9, 1887, and payable at three or six months after date (at 
the option of the persons tendering)—viz., on the 9th of June 
or 9th of September next respectively. The persons whose 
tenders are accepted will be informed of the same on the 
3rd proximo, and payment in full of the amounts of the accepted 
tenders must be made to the Bank of England not later than 
three o'clock on the 9th proximo. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


Bank Bills. Trade Bills. * 


a ——— ee 
£3 8 Te Months. 6 Months.|8 Months. 4 Months.|6 Months 
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* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock bauks at notice ..........s+= 24 per — 
Discount houses at call ...........cccceecseeeeeeees ee 
-- seven days’ notice ..........00+0+00 2? per “nt 
_ fourteen days’ notice ........... 2¢ per cen! 


The discount quotations current in the chief continental cities are 
as under, 


Bank Open 


Bank Open Pate. Market 


Rate. Market. 


% % % 

Paris ..... 3 Feb.22,’83} 24 | Madrid ..... 4 - a 
Berlin ........ 4 Jan. 15, 87} 2# Lisbon Ap! 86]5 nals 
Frankfort ... 4 w 22 | Vienna......... 4 Feb. 22,'83): 
Hamburg ... 4 on = Genoa Dec. '86]54 1eni49 5 
Amsterdam... 24May29,’85) 2._—| St Petersbrg. 5 Dee. 12, ae 
Brussels ...,.. 24June19,’86]2} | Copenhagen 3 ne 


ia casement eee 
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At other centres the latest recorded quotations are :— 
| Discounts, Overdraft. 
| Melbourne......6 to 8......7 to 9 


% 
York (call money) 34 
oS Sydney ooeseeee 6 60 8......9 to 10 


Ditto (endorsed bills) ... 54 to 6 





Calcutta, Bank min. | Adelaide ......6 to8......8to 9 
Bombay, Bank min. 8 | Montre’l 5 to6 (callmoney 3to 4) 
The following are the standards for gold points of the four principal 
gold exchanges :— 
{ French. m German. $ American. 
95. at p. millefor ue | 20.525 per mille for us | 4.89 —5 per mille for us. 
= oF ille ay nst us 3053-6 P. mille agnet. us. tens oil st 
ene Australian—10%—toru. 


The exchanges were yesterday :— 
French short exchange f 25.394. or 6} per mille for us. 
German short canes m 20.39}, or 14 per mille agst us, 


Te ae » $4.883, or 44 per mille for us. 








































MEETINGS. 
The following meetings are to be held during the ensuing week :— 
iat = rc . 
Company. Class. | Date. | Place and Time. 
a yo ae General ............ |Feb. 28/60 Gracechurch street, at 2 
Army an avy Auxilliary 
Co-Operative Supply.........|General ., ........| Mar. 3|Francis street, S.W., at 12} 
ace an cai ms General ...........|Feb. 28) Moorgate St. Chmbrs., at 1 
DOR WOT iiss ckciscccade nis AO TOMIEE: 0. exes: sus 28 Euston Hotel, at 12 
a neg B= & Omnibus —— bebinensees a — — Hotel, at 12 
romley GasConsumers ...... eneral .........00 28) Bromley, a 
Brooke, ey rns & Spiller.../General ............ 23/Guildhall Tavern, at 2} 
Buffalo and Lake Huran Rly./General ............,Mar.  2/Live 1, at 1 
Cambrian Railway .. ........ ...|General ............| Feb. 26)Manchester at 11 
on & Soe vs General .. 26A BC & D Deb. Stk Mnch. 
ockermouth, Keswick an 
Penrith Railway ............... General .... 26| Keswick 
pe —— —. ieee General .... 28)Charing Cross Hotel, at 12 
‘ork, Blackrock, & Passage 
Railay «.....sesee.ceesvosesses +e @MOPAL f......0040. 28\Cork 
Dublin and Meath Railway ...|General ............ 28)Dublin, at 12 
a so Lucan Tramways|General ... . .. ... 28/Dublin, at t 
Grand Canal... soos: svcscucsseseees General ...... 26|/Dublin, at 12 
Girls’ Public Day School Babess General ......... .. 28/21 Queen Anne's Gate, at 35 
be | —— Ee General ........... 2:\Guildhall Tavern, at 3 
ull, Barnsley, . Riding. 
ilway Se ees MOUND vacocebcaace 26) Hull, at 12 
Isle of Wight (Newport Junc- 
het bases yo wean gs sonees.:osk 3 22 Gt. Winchester st., at 3 
nter Wi ire & Co./General ............ | ove 
London Riverside Fish Mrkt.|General ............/Feb. 28/Cannon Street Hotel, at 2 
Marabella Iron Ore...... sovaineenn (General ............ |Mar. 1'7§ Queen Victoria st., at 2 
ene of Lone General ... ........ 4\Cannon Street Hotel, at 1 
i featern Rail-| 
way of Ireland.................. General .......0.++.| 3/Dublin, at 1 
ve beste Sas 0 ons tsunden es) pone ssseeseeseee(F@D,. 28/134 Palmerston bldgs., at 1 
1 WE punsanecnwrebicsenags | 26| Dublin 
Railway |Passengers’ Assurnce General .............Mar. 2/64 Cornhill, at 2 
Ross and Monmouth Railway|General ............ Feb. 26)/Ross, at 1} 
Spilsby and Firsby Railway General .......... 28|Spilsby, at 3 
Tottenham and Hampstead on : 
aon aver sseesseeeee GONEFAl .........../Mar. 1/28 Great George street, at 3 
nham and Edmonton 
Gas, &e, ... ess eevenseeesesass eoser ‘General sistance Feb. 26!Tottenham, at 3 
Trent Navigation sas naitis Ex-General ...... 28 Nottingham, at 12) 
tyne Steam Shipping ... General ., 40a 26|Newcastle, at 1 
estern Land and Cattle...... General ........ ...;Mar. 1/15 Cockspur street, at 2 


| 


Wrexham, Mold, and Connahs! 
26| Wrexham 


Quay Railway ...............| General 


_ We are informed that the examination of the 37,500 applica- 
tions for shares, &c,., in Samuel Allsopp and Sons, Limited, 
being all but completed, the letters of regret will be posted as 
rapidly as possible, and the allotment letters will follow without 
delay. Every exertion is being made to expedite the unpre- 
cedentedly heavy labour. 

Tue Stock Markets,—The tone of the markets has been 
decidedly firmer during the past week, ‘The main influence has 
been exercised by the Germen elections, the results of which, 
being favourable to Prince Bismarck’s Army Bill, are held to 
make for peace, For this belief people have the German 
Chancellor’s own very definite statements ; but, at the same time, 
11s in the minds of many operators qualified by the knowledge 
that, despite the power of Germany, the ordering of events on 
the Continent does not by any means rest exclusively with the 
authorities at Beilin. Hence prices have risen in a rather 
hesitating way, and the closing points are somewhat below the 
best touched. The settlement which commenced on Wednesday 
disclosed no fresh feature of importance. It showed that, 
48 Was generally believed, the volume of speculation had shrunk 
to smal] dimensions, and that in no direction was there 
an account of any size open for the rise. Rates for continuing 
transactions were, in fact, generally very low, and the banks 
found a difficulty in employing their funds in the ‘“ House.” 
The markets have been swept clean, and hence any revival of 
business is likely to have an immediate effect upon prices, but 
the general belief is that no very marked increase in activity 
can be expected under present conditions, 


Brittsy GovernMEnt Securities’ &C.—Consols have remained 
‘met, but prices have hardened, and close from } to ¥ higher. 


sl ilnaotnibl | Feb. 
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India Sterling stocks are unaltered, but Rupee Paper has eased 
off to a slight extent. Home Corporation stocks have been but 
little dealt in, and quotations show no change. Colonial Govern- 
ment bonds have continued dull, and, in some instances, prices 
are again somewhat lower. 



























































































Met. Bd :of Works Alcr glo 107 4.107 dt? i107 4107 i + 


~ SS 


-“—————- CLosixe Priczs,_—— —-~| Move- 
Last | : { { To-, t on 
Fri. | Sat. | Mon. | Tues.| Wed. | Thurs.| day.”| Week. 
| 
Consols for Money A 100} 71003 1190% 11CL 41C09 11001 + & 
Ditto Account ...... ivf 100} 1 100, 1 i008 3 101 41003 141003 1 + } 
Reduced and New8 % 101 $1014 $1019 42013 41015 $1034 §1015 § + & 
New 23 sonoma 93 He = ost 13) 123 a}+ 4 
New 2 a ae 5a : S888 i 83 sit z 
eq. Bilis,June,3~ par5/p par 5/p par 5,p par 5,p par 5/p par 5/p par5, . 
Bank Stock ".........°97 9207 9207 9297 9297 9207 9297 .. aa 
India 4 %, red.,Oct.’88 10233} 1023 3} 102 $} 1034 311024 3/102) 310233)... as 
Do 34 % red., 1931 [100}1} 100$ 14100} 1} 100} 1}'100} 1} 1003 1} 100913 + 3 > 
Do 3 5 red. 1948...669 6 85 64953 6} 854 case 335} 6}853 6}} ay 
Do 44 % Rupee Paper 72 af 3} 72h 3) 72) 3472) 3872 372 3) — x. 
| 3 


ForE1GN GovERNMENT Securities.—There has been a much 
firmer tone pervading the market during the past week. The 
results of the German elections have been made known this 
week, and have proved even more decidedly successful for 
Prince Bismarck’s policy than had been anticipated. And this 
has had a favourable influence upon the market, because the 
German Chancellor had definitely stated that peace or war with 
France depended on his success or defeat in the elections. 
Prices, however, do not close at their highest, for it is felt that 
Germany alone does not determine the course of events on the 
Continent, and there is therefore still much insecurity about the 
future. Hungarian Gold Rentes have risen 14, Spanish 
‘* Fours ” 1; and, Portuguese ‘‘ Threes” 1}, Egyptian bonds 
1514, and Greek bonds 1 to 2; while the other International 
issues show a gain of from 4 tol per cent. Peruvian bonds 
have improved 18 per cent., upon some rather vague rumours, 
but no change has occurred in other low class South Amcrican 
issues. Most of the better class issues have been firm. The 
account open at the settlement was found to be very light, ana 
rates were low. On Russians there was at one time a slight 
“back,” and only about 1 per cent. contango was paid on 
Italian and Portuguese. 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 













«* Making 
-—Closing Prices—~, Rise up” 
Last Week To-day or Fall. = 
entine 6 % Public Works, 1871......... OE 6 ce. TAS | b. esiwk aeos 0 
Amato e % Railway Loan, 1881............ $9101 ..100 2 .. + 1 100} 
Desa 6 Z, WOE ccece « ccsqeeccccescosemeneee £6 § HH DB .. + J <a ae 
Austrian 4 % Gold Rente@........ ccs. 85 7 kk eee 
ea CMD cinniecs cox companies, ORD cer BOO SD cee nee 
Ditto 5 %, 1871 rorcccrereesveree a eee Sa 
Ditto 5 %, 1875.. ... ia 98100 ... $7 D9 we — 1 ww. 98 
Ditto 44 % Gold Loan, 1879 OO OR ns sic. eee ae 
Ditto 44 %, 1883  ...s0.see server sere (eee OU a ee ae oat 
Buenos Ayres 6 %, 1882 and 1886 .......... ee eR On nae tiled 94 
DiRbO 6%, IGES cc- crrcesccescoseces-cose ceccses FS & we e4 6 ie a ee 4 
Chilian 6 %, 1873 and. 1875... 101 3. Wi 2 ws tee see ae rit 
Egyptian 4 % United Debt ......scseeceee TOR 9. 718 ; jin. ee on 
Ditto 5% Preference ......ccccceeeseere O87 4 «. O84 55 + ME ow oy 
Ditto 5 % State Domain ......c0.000+. 908 1 ... 92 i, 63} 
Ditto 4 % Daira Sanieh ......... 6 s.sseseee pol 8 un. C889 2. + 1 os os 
French 4} %, 1883.......cccsssessererseesesenrens 105} 6h... 106 7... + b wed 6 
GRIAENEE © TF. WETS vrccticisscccrcscctcinnne TEE « 94 ae ian 7 
Ditto 4 % Gold Rentes ...........ccecsereee 75 ae Ss Poe o8 
Italian 5 %, 1861 (less 13°20 ¥ tax)......... 923 3. 23 : a 26} 
Matsa OT SOY Co isddin chenerssineses SOS wi 264 fu + io 15 
Peruvian 6%. 1870 ...ccccc.ccccssseccorcereereee 13914 ee 15 Sm “198 
DARCO BY, WSTB.cccrccccecesccccercccecnceveee LOGLIP vce 12R Face HB wee 53} 
Portuguese 3 %, 1853-80......c0ce0re srceevene 52 woe ESS s we TOUR we O85 
Russian 6 %,1870.....scccersescerssccorsereee OSH 4h ve. 98 ie + 8 oad 
Ditto 6 %, UBT] rsesssssscssvsersersssvereereee 92 3 ve BFS me FF nee gy 
TO Be Bi ewtnsmsniccnseacessenteciionen, San Tn Ge a 3h. + “984 
Ditto 5 %. og mauceenara i anugbdaniaiee ~ 7 os EG a OE 26: 
conn Bene i ssiininemannsenenaecig ae. oo a. Oe ae a ‘6s 
Ditto 2 % Coupon Bonds ........s.00000 46 7 Oe eek nle eae 93 
Turkish, 5 %, 1854 “Tribute Loan’ ...... 92 4 o ee ee ee 69) 
Ditto 4} %, US7L...sesc0e GIbtO secssrsereercee 69 owe F ; } “ sof 
Ditto 5 % Defence......ditt0 .....0 ..- 80 4 . 90 is ee ee 
Ditto 5 %, General Debt (Registered).. 1214 ... S was tee te cep OOP 
Ditto 6 %, 1869 (Registered)..........0+++ 18:36 ws . z a awe ai aig 
Ditto 6 %, 1873 (Registered)... #2 a 9 amt eee. ies” il = 
United States 4 % 1007 sever eseeer i < +e 473 8} eee +: i ve 47 
Uruguay 6 % Unified ... - : “52° 4 = 2 ae 


Virginia 6 %, New Funded (Reg.) ...... « 


Home Ratways —The market has worn a rather more active 
appearance, although the volume of business has not been } 
large. A firmer tone prevailed at the opening of the week, 
which subsequently was further improved by information of the 
result of the German elections, but the closing prices do not 
fully maintain the highest points reached. Brighton “A” have 
been in demand, and close especially firm, at an advance of 2} per 
cent. Great Eastern have risen 1%, and most other issues ar, 
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from 3 to 1 per cent, better, except the ‘‘ heavy ” stocks, which 
are only fractionally higher, and the issues of the Metropolitan 
lines which close dull. The account, which commenced on 


Wednesday, proved light, and rates for continuing bargains 
were easy, 


‘ _[Feb. 26, 1887, 


and New York, Pennsylvania, and Ohio, the stock mortgage 
bonds being especially firm. The only especial exceptions are 
Illinois Central, and Philadelphia and Reading shares, which 
have only just remained steady. The Reading  re-organi- 
sation scheme now seems to be an assured success, but this 
brings home the fact that a heavy assessme nt will have to be 
paid on the shares. 


The following are the latest closing prices, &c., of the more pro: 
minent issues :— 


The following are the latest closing prices, &c., of the leading 
Ordinagy stocks :— 


**Making 
u ” 
Prices. 
« 


Closing Prices —, Rise 

sila Last Week, To-day or Fall. 
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BU I hin ake rtm 
nee and Yorkshire... Denverand Rio Grande, Shares ............ 2a me 2 g.. + 
London and Brighton .........cecceccesscosccce illinois Central Shares ro te 

Ditto eagle ecg ae : Lake Shore and Michigan Sothrn, Shares 254 vee OIE Be 
Londcn, Chatham and Dover ............ Louisville and Nashville,Com. Stock ... 62 » 633 Ju. + 

Ditto Arbitration Preference .. Ditto 6 Z, General Mortgage w......... 110 ; ek ae 
London and North-Western .......... 
London and South-Western .......... - 
Manchester, Sheftield,and Lincolnshire... 

Ditto Deferred 
Metropolitan ................ 
Metropolitan District . 
MME schtecodsennesices 
North Staffordshire... 
North British ............. 
North-Eastern—Consols 
South-Eastern 

Ditto Deferred ................006 
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~. 663 one , 
os: BB 3S ... or - 
974 Six... 


t Centrai Pacific, Shares ..... 
183 


Chicago Mil., & St Paul, Gom. Stock ... 


New York, Central Shares 
New York, L. E.,and Western, Ord. Shre. 
Ditto 6 %, Second Consol. Mort. 
N.Y., Ontario, & Western, Reg. Shares .. 
N.Y., Pennsylvania. & Ohio,7 % 1st Mort. 
Norfolk & Western, Preferred ......000.0+00 
Ohio & Mississippi, Ordinary Shares ...... 
Oregon & California, Pref. Stk.,assest. pd. 
Pennsylvania R. R., $50 Shares .........008 & tt 
Philadelphia & Reading, $50 Shares ...... 194 & 
Ditto 6 %, Genera] Mortgage, 1874...... 103 5 .. 
Union Pacific, Shares ......csceccerseseersveee SOR § 
Wabash, St. Louis, &c., Preferred Shares 23 & 
Ditto 6 %, General Mortgage, Certs. ... 514 2) .. 


Foreign Ramways.—The chief movement has been in 
Mexican Ordinary and Preference stocks, which have rallied 
from 34 to 6 per cent. upon speculative buying, stimulated 
mainly by the very favourable traffic return issued this week. 
Most other issues in this department are rather firmer, but the 
changes are mostly unimportant. A rise of }, however, may be 
noted in South Austrian, 1 in North-West of Uruguay Preferred, 
and 2 in Buenos Ayres Great Southern Ordinary. 

Bank Suares have been quiet, but firm, Bank of Australasia, 
Bank of British North America, Bank of Victoria, and Standard 
of South Africa have risen 1, and London Joint-Stock, and 
Union of Spain and England 4. 

MIscELLANEOUS SEcurITIES,—Telegraph securities generally 
have hardened in price, but the main movement isa rise of 3 in 
Eastern Extension shares to 114-113. Mining shares have had 
an active, and, for the most part, a firm market; but Richmond 
Consolidated, and Tharsis Sulpur and Copper shares have 
drooped. Amongst other securities, City of London Brewery 
have risen 1, New Westminster Brewery Preference 3, Spratts 
Patent 1, Nordenfelt Guns, &c., § (to 23-3 for the 1! shares, the 
rise this week being equal to 50 per cent.), Val de Travers 
Ashphalte }, and Phcenix Insurance 2; while Kast and W - 
India Dock Ordinary have fallen 2, Millwall do 3, Barrett's 
Brewery 3, Crystal Palace Five per Cent. Debentures 2 

Egyptian Cigarette, &c., 3, Railway Share os 
943,675 “2487 sessnseee 7,°6044 Telegraph Construction 3, Jorehaut Tea 1, and Peninsular a 
. “ Oriental Steam 2. 


49,069 2,630 escocoe «142,61 : : ’ a 
20,003 ce 58028 The following are the latest closing prices, &c.,of the more 1m 
portant miscellaneous issues :— 


45,061 — 2,652 134,549 — 
7—Closing Prices—~ 


Last Week. To-day. 


CT rc... Se: 
CotontaL Rartways.—Canadian issues have advanced, in | Anglo-American Telegraph, Ordinary ... = 2)... S14 2} ... 
Hudwon’s Bay, Shares...............c00eeeee. 21 st i. 


sympathy with the American market, but close below their Imperial Ottoman Bank ....--sssscsscccscseoree 


e eeeee eee 


RAILWAY TRAFFIC RECEIPTS. 


The traffie receipts of the principal railways of the United 
Kingdom for the week ending February 20 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1886. For purposes ot comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist Faty, as 
in the case of the English and Irish systems. 

The increase of 2,487/ for the week on the English and Irish 
lines is equal to 0°26 per cent., as compared with the correspondin 


week of last year, while the decrease of 4,307! for Scotland is equa 
to 3°63 per vent. 

The respective aggregate totals show for the Fn lish and Irish 
lines an increase of 67,002:, equal to 0°95 per cent and for the 
Scotch lines a decrease of 14,115’, equal to 4°04 per nt., as com- 
pared with the corresponding period of 1886. 


Aggre ate 
Receipts of 
Half-year 
to ~~ 


444,283 
530,224 
1,012,270 
644,241 
260,088 
133,901 
1,261,509 
351,413 
244,323 
91,217 
61,933 
1,040,689 
708,470 
215,448 
75,883 
ities 80,307 
saa 50,740 


Week's 
some pn 


Increase or 


Inc. or 
Decrease. 
£ 


Dec, 
Great Eastern ............00.0008 57,215 A 
Great Northern ................. 68,683 , 
Great Western ..,.........0.00. 129,180 
Lancashire and Yorkshire .., 69,365 
London and Brighton 29,894 
Lo.idon, Chatham, and Dover 19,299 
London and North-Western 177,796 
London and South-Western 43,152 
Manchester, Sheff., & Lincln. 34,778 
Metropolitan ..... ......cccsc00 12,139 
Metropolitan District ......... 7,214 
EE ST 
te FL 
30,565 


886 
831 
1,400 
2,549 
1,029 
758 
4,146 
739 
555 
110 
99 
5,382 
2,465 
110 
157 
654 
207 
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Great Northern(freland) 
Gt. Sthrn. & Western (Irelnd. 
Midland Gt. Western (Irlnd.) 7,337 


seesecoee 
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ND ins Giicgnctesnttanenss 
Glasgow and South-Western 


+] 
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best. Grand Trunk stocks finally mark a gain of only from neti. mH + 
to 52 per cent., the weekly traffic return not being very | Rio Tinto; Shares ..........000000 
satisfactory. Canadian Pacific shares have also gained 2 . eer agentes : vat 7 re 4 
Indian Guaranteed stocks show no material ‘ United Telephone.............csscserssssseerees 12H §.. 123 8 ne ; 
ee Buttion.—The following is taken fron the circular of Messrs 
Abel and Pixley, dated February 24 :— . : 
Gold.—With. only a Satned Aamonk for India, the bulk of me 
arrivals have been sent to the Bank, which has received 180,0 
since our last, while 33,000/ has been withdrawn to-day for Copen- 
hagen. The arrivals comprise 73,000/ from West Indies and South 
2 64 America ; 4,000/ from India—total, 77,000/. The P. and O. steamer, 
a? * sailing to-day, takes 47,000/ in bar gold, and 5,000/ in gold coin, “ 
Bombay. Last week’s steamer, which was delayed by fog, too 
35,000/ in bar gold, and 5,000/ in gold coin to Bombay. : 
Silver.—Small amounts have been offering during the week. No 
sales could be effected till yesterday, after the result of the tenders 
to the India Council was known, when 46;,4 had to be accepted 


The following are the latest closing prices, &c., of the leading 
ssues :— 


** Making 
up ” 
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Last or Fall 


Week To-day 
Bombay, Baroda, &C. ....... ccvessosces 100 8 ..: 1600 8 
Canadian Pacific, Shares covcecsccone 
East Indian Deferred .........00.000..ssse00 seo 
Grand Trunk of Canada, Ordinary..,...... 
Ditto, 4 %, Guaranteed ............. 
Ditto, First Preference 
Ditto, Second Preference p 
Ditto, Third Preference . os 
Great Indian Peninsula ...............s0s0000. 144 7 


P++ iti +: 


AmeEricaN Ramways.—Shares have been more in demand, 
and prices are much better. Operators have undoubtedly had a 
feeling of greater confidence about the future, and there has 
been a consequent inclination to buy certain descriptions of 
shares, but in some quarters speculation is still of a somewhat 
hesitating character. Prices generally show a gain on the week 
of from $1 to $3 or more, Union Pacific shares, Wabash issues, 


——SonoaoaonoooONmSNQ0O0D0~@ameee 


for recent arrivals, and this rate remains the quotation for to day. | 
We have received about 35,000/ from New York ; 4,000/ from South ; 
America—total, 39,000/. The P. and O. steamer, sailing to-day, 

takes 20,0007 to India. Last week’s shipments amounted 0 

10,0007. 

Mexican Dollars have declined in sympathy, and 45d was the 
best obtainable price for the unsold portion per Moselle. The 
arrivals are—100,000/ from West Indies; 8,000/ from New York. 
The P. and O. steamer takes 13,000/ to China and the Straits. 














| Feb, 26, 1887.]. 


ons for Bullion.—Gold.—Bar gold, fine, Tis 9d per oz 


Quotati Rn ; 
bar geld, containing 20 dwts silver, 77s 10d per oz 


standard ; 
| standard. 





Silver.—Bar silver, fine, 46;;d per oz standard; bar silver, 


} 


| per oz; Mexican dollars, 45d. Quicksilver, 7/ 7s 6d. 
| STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed the following settling-days and 


quotations :— 
Fripay, llth February. 

Buenos Ayres and Valparaiso Transandine Railway Company, 
| Limited, shares. 
| Buenos Ayres Northern Railway Company, Limited, 101,805/ 
Five per Cent. Mortgage Debentures, and 98,940/ Eight per Cent. 
Preference Stock. 

Hodgsons’ Kingston Brewery Company, Limited, Shares and 
Debentures. 

New Orleans and Gulf Railroad, $800,009 First Mortgage Six 
per Cent. Gold Bonds. 

Northumberland Land and Coal Company, Limited, shares. 

toss United Gold Mining Company, Limited, shares. 

United River Plate Telephone Company, Limited, shares. 


Fripay, February 25. 

Chicago, Milwaukee, and St Paul Railroad, scrip of $4,000,000 
Five per Cent. Bonds (Chicago and Pacific, Western Division). 

City of Fitzroy Loan, 69,000/ Five per Cent. Debentures. 

Hawaiian Government, scrip of 200,000/ Six per Cent. Bonds, 

National Agricultural Hall Company, Limited, 100,000/ Sx per 
Cent. First Mortgage Debentures. 

Nicaragua Railways Six per Cent. Mortgage Bonds, scrip and 
paid-up scrip of 285,0000. 

_— Government, scrip of 3,000,000/ Four per Cent. Inscribed 
tock. 


Tvespay, March 1. 
Argentine Government Five per Cent. Loan, scrip and paid-up 
scrip of 4,290, 1002. 
Hop Bitters Company, Limited, shares. 
Union Mortgage and Agency Company of Australia, Limited, 
Ordinary and Preference shares. 


SETTLING DAY ONLY. 
Fripay, 11th February. 


Kaboong1 (Queensland) Gold Mine Company, Limited, shares. 
Mount Morgan (West) Gold Mine, Limited, shares. 
Willis’s Rooms, Limited, shares. 
Henry Pound, Son, and Hutchins, Limited, shares. 
Morgan and Company, Limited, shares (3/ paid). 
(The two last receive a settling day only.) 


QUOTATIONS. 
Aerated Bread Company, Limited, Further issne of 3,894 shares, 
Bryant, Powis, and Bryant, Limited, shares. 
Buenos Ayres and Ensenada Port Railway Company, Limited, 
162,000/ Five per Cent. B Mortgage Debenture Stock. 
Eberhardt and Monitor Company, Limited, shares. 
Louisiana State, $12,012,400 Four per Cent. Stamped Bonds and 
Small Bonds. 
North-Western of Uruguay Railway Company, Limited, Ordinary 
shares, 
Pe Alegre and New Hamburg (Brazilian) Railway Company, 
i further issue of 17,363/ Six per Cent. Mortgage Debenture 
STOCK, 
— Realisation Company, Limited, further issue of 10,000 
ares, 
oe Corporation, further issue of 600,000/ Three and-a- 
alf per Cent. Irredeemable stock. 
oar of Auckland, farther issue of 25,000/ 
es, 
Pr oreign, American, and General Investments Trust Company, 
— further issue of Four per Cent. Debenture stock. 
on =e Five per Cent. Inscribed Trust Certificates, scrip of 
— oe Car Company, Limited, shares. 
reduced oe and General Electric Light Company, Limited, 
hiladelphia and Reading Railroad Compa ved i 
ertion certlfons ng Railre pany, engraved re-organi- 
Mortaag ae of the Six per Cent. and Seven per C ent. General 
uladelphia and Reading Railroad Company, te recei 
of shares and Deferred iene Bonds. Detian tee oats 


—— A. P. Turner and Co., 50 Threadneedle street, E.C. 
7 Y the following prices asked in New York and Boston 
n Thursday, Feb. 24, at noon:— 





Five per Cent. Deben- 








Lehigh Valley I i as ah ebainith a tee 
oon Pacific Shares ili hkees ecimbanianicinsioan fiddle 108% 17 
EN cn hiss iachickivrnorinhteiemsntiainmenemnies MMM. pre 165 
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my ,Columb., Cin., and Indianapolis Common Shares ...... OP Askin 644 
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Texas ene, and Texas General Consold. 6 per cent. Bonds 100 _...... 98} 

Texas and a oe My; | RS 101 

a a R. Grande Div. 1st Mortgage 6s..... TOE <csive 70} 

St Louis a we Income Land Grant, 1915.............. OBB .cvees 61 

Richmond n, and Terre Haute Dividend Bonds, 1894 ... a 853 
ouston and Danville Debentures, 68,1927 ..........cecersereesseeeee LLL sevens 112 

cnnud Texas Central General Mortgage, 6°8, 2921.0... 70 sero 70 

nver Rio Gea Virginia, and Georgia 1st Consolidated 68,1956 99§ ...... 993 
New York rande, and Western Ist 63, 1911 ......cccccscsscessreeee TZ cen eee 774 
Texag ang std New England Common Shares.........cc.sscseeeeeee 622 ow 60 
omer cific Shares cetera senile aieels. <n 24 

St Louis Arkan rginia, and Georgia 1st Preference Shares...... TTB essees 78 
bReae” sas, and Texas ond Mortgage Viewiatee sticchiginaewteets BBE reve 53. 

Louis, Arkansas, and Texas Shares............. ininaabiione pedicle ce eee : 


containing 5 grs gold, 47};d per oz standard ; cake silver, 49}jd | 
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COURSE OF EXCHANGE. 


























Price Negotiated on ’Change. 
| Feb. 22. Feb. 24, 
| Money. Paper. Money. | Paper. 
ws. 3months| 12 4 12 45 12 4 | 12 4 
ee.| At sight | 12 2 12 3 | 12 2) 2 st 
sssoseee| O0mMOnths; 2058 20 €2 20 59 | 20 63 
oo} | 2058 2062 259 | 2¢ 63 
2058 | 2062 | 2059 | 2063 
| 12 974 18 12 96} | 12 98 
sda telbiie 12 974 | 13 12 oat | 12 98 
RIIOG itt nck: setsctetisics 25 £8$ 25 63} 25 53g | 25 63 
Petersburg .......... 21 213 31g =| 21g 
Paris 25 37h | 25 42h | 25 37} | 25 424 
DRI: sicisces sce 25 56} | 25 Glg | 25 PH | 25 61} 
Marseilles, &c : 2b 57h 25 62h | 25 57g | 25 62 
Genoa, Naples, &c. = - ost _ a | 26 10 
BE debs cacscgani - 6 46 | 46 
“ 46 464 | 468 | Se: 
ne 46 464 | 4ch | 464 
we 46 464 464 =|: 464 
on 46 46h =| 468 | 464 
as 46 46h «=| 46h O| «46h 
i 628 524% «| 628 | 52 
eae 62g = | «523 528 52} 








FOREIGN RATES OF EXCHANGE ON LONDON, 


Latest) Rates of | Latest! Rates of | ,. 
Cannes, Dates. Exchange. U 


Dates.' Exchange. 


sance, 


OE 


Paria ...........Feb.25) 25°59} ‘Cheques Rio Janeiro -- Feb.28 224d 20dysst 
sshwere sic Oe eas .. | Short [Buenos Ayres Jan22) 47id a 
Amsterdam...) — 25 12123 | ,, ee Feb.23 Gd. Pm 29 * 
Frankfort... .... — 25  20°t! +  pMontevideo... Jan 22 514d on 
Vienna — 25 1280 » Valparaiso ... — ... sua oe 
Berlin — 25, 2039 »  |¥okohama .. —...! « ‘ 
cecesserscee’ = 25, 2027 | 3mos. [Singapore ...... —. e es 

Hamburg ..... — 25 2026 >» (~Melbourne .. Jan ) $3 : ( 60 dys st 
St. Petersburg — ... es oe FECT ccccecece) — tide be 9° 
Gonstantir ople — 2% 1112 »» [Adelaide ...... ce wee RE 

ee | me see! one | a Bomba eb.25 1/5 33 ‘ 
Florence ...... — ol aa Sa ho... woe) — 251/65 \ — 
Madrid ......... — 2 4700 || «C«.w. cutta ...... — 215 & ) 
New York — 25 485}  (60dysst)/Hong Kong... — 25 3/35 4 m. sgt. 
Mexico Jan “ Ihanghai ...... — 25 4/6 ” 

| 


31 294d-394d 
| | 





NOTICES AND REPORTS. 


(ee 


RAILWAY COMPANIES. 


Bay of Havana.—The net profit on the working of the railway 
for 1886 was 69,188/, against 53,117/ in 1885. The amount annually 
required for the iaterest at 6 per cent., and the sinking fund of the 
issue of lst mortgage bonds for 530,000/ is only 36,5261. The net 
profits earned by the Regla Warehouses and Bank of Commerce in 
addition to the above is stated to be 37,106/, and a dividend of 
8 per cent. per annum has been declared on their ordinary shares. 

Buenos Ayres and Rosario.—Advices have been received by cable 
of the opening for traffic of a further section of the extension of 
this conypany's railway from Galvez to Rafaela, a distance of fifty- 
five miles, leaving the final section of twenty-two miles from Rafaela 
to Sunchales in course of construction and expected to be completed 
in April next. 

Cambrian.—The report for the half-year ending December 31, 
states that the receipts were 100,170/, against 95,057/ in 1885, and 
the expenditure 54,777/, against 54,8761. The net revenue for the 
year ending December 31 last, after providing for all fixed charges 
thereon, shows a balance sufficient to pay interest at the rate of 4 
per cent. on the D debenture stock. A resolution will be submitted 
declaring a dividend on the Pier stock of 5 per cent. for the year 
1886, after payment of which there will remain in hand on the 
Aberdovey Pier account a balance of 305/. A circular accompanies 
the report, offering to proprietors the small balance of C debenture 
stock, which it is now thought desirable to issue. 

Cockermouth, Keswick,and Penrith.—The half-yearly report shows 
an increase in the receipts of 2,753/, as compared with 1885, and a 
dividend of 4} per cent. is recommended. 

Denver and Rio Grande.—Gross earnings in 1835, $6,119,053 ; in 
1886, $6,738,077. Net earnings after paying all expenses, including 
taxes and insurance, in 1885, $2,016,330 ; in 1886, $2,245,910. The 
fixed charges on the railroad for interest at the present date amount 
to $1,349,775/. 

Glasgow and South- Western.—A special meeting of the holders of 
the 44 per cent. convertible preference stock, the holders of the 10/ 
5 per cent. convertible preference shares, 1879, and of the 10! 4 = 
cent. preference shares, 1882, was held on Tuesday, in Glasgow. Mr 
M. W. Thompson, who presided, said the 43 per cent. convertible 
stock was a small stock of 61,650/. It was proposed to make this a 
4 per cent. stock, instead of 45 per cent. This would give each 
shareholder a somewhat larger amount of stock in appearance than 
he had at present, but no bigger income. The second stock was the 
101 5 per cent. preference stock, 1879, amounting to 688,350/, and 
it was proposed to deal with that in the same way. An equivalent 
sum to the 5 per cent. stock would be given in 4 per cent. preference 
stock, and that would considerably increase the amount. The next 
stock was the 10/4 per cent. preference stock, 1582, which amounted 
to 30,0002. The intention was not to alter the amount which 
should be paid to the shareholders, nor would it increase the 
amount of stock, because it was already a 4 per cerft. preference 
stock. These stocks altogether would make a4 per cent. preference 
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amounting to 1,555,941/. He moved resolutions for the conversion 
and consolidation of the different classes ot stock, which was carried. 


Great Western of Ireland.—According to the report the gross 
earnings ior the past half-year came to 223,973/, against 215,921/ in 
1885, and the total expenses to 110,496/, against 113,151. The 
available balance, after providing for fixed charges, admits of the 
payment of a dividend on the ordinary stock at the rate of 3} per 
cent., 10,895/ being carried forward. 


Hull, Barnsley, and West Riding.—The report for the half-year 
ending December 31 states that there was a gross revenue from all 
sources of 92,062/, the working expenses being 65,583/. The negoti- 
ations with the Hull Dock Company, with the object of agreeing 
upon an equitable scale of charges for all services rendered in the 
respective docks, and to obtain access to the Hull Dock Company’s 
estate, have not been carried toa successful issue. The directors 
having been unable to raise the necessary capital by the issue of 
the preference stock authorised by the Act of 1886 have been com- 
pelled to devote the net revenue as it accrued, to the payment of 
rolling stock instalments, interest on land purchases, and other 
urgent necessities in lieu of the payment of debenture interest. An 
order has in consequence been made by the Court of Chancery at 
the instance of the debenture-holders for the appointment of a 
receiver on their behalf. Subject to this appointment, which has 
not yet been made, Colonel Smith and Mr. Swarbrick have been 
appointed receivers and managersof the company for the judgment 
creditors in the action brought by Messrs. Shelford and Bohn, 


Isle of Wight.—The gross earnings in the past half-year were 
19,5411, against 19,274/ for the corresponding half-year of 1885, and 
the working expenses 7,723/, against 7,520/. The amount at credit 
of net revenue account is 12,5791, which, after providing for the 
interest on the debenture stock and other prior charges, leaves 
8,727! applicable to the payment of dividends. A dividend at the 
rate of 9 per cent. per annum on the ordinary stock is declared, with 
a balance of 316/ carried forward. 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines, from 
the Ist January to 13th February, 1887, amounted to 194,195/, as 
compared with 196,201/, from Ist January to 14th February, 1886 ; 
while the total expenses were 125,831/, as against 127,537/. In order 
to make a correct comparison for an equal number of days, the 
figures for one day should be added to those above shown for 1887, 
w 


ich may be estimated at 5,000/ for receipts, and 2,500/ for 
expenses. 


Mersey. — During the past half-year the receipts have been 
21,986/, which, added to 4012 brought forward, make a total 
of 22,387/. After deducting 16,048/ for expenses, there is left a 
balance of 6,339/ available for payment of interest on the company’s 
debenture stocks. The number of passengers carried during the 
half-year has been 2,992,423, which, added to 2,492,957 in the pre- 
vious five months, makes a total conveyed in eleven months of 
5,485,380 (exclusive of season ticket holders). These figures, it 
should be borne in mind, represent traffic only from passengers 
carried over the short length of line open for traffic, and can only 
give an imperfect idea of the increase in passenger traffic which 
may fairly be expected when the through communication with the 
other railways is established. 


Ohiv and Mississippi.—The Railway Share Trust Company 
announce that the results of the year’s working of the Ohio and 
Mississippi Railway to December 31 last (although not the end of 
the fiscal peer? show net earnings of $1,150,108, as against 
$1,048,990 for the year 1885. The new president, Mr Barnard, 
who is doing his best to promote economy, anticipates that he will 
be able to effect a en. in expenses this coming year to the extent 
of nearly $100,000, and that the net earnings will be further 


increased by additional business and better rates to at least an equal 
amount. 


Oregon and California.—A general meeting of the holders of the 
First Mortgage Six per Cent. Gold Bonds of this company was 
held on Tucsday, to consider a draft contract, embodying proposals 
for the exchange of the present bonds for bonds guaranteed by the 
Southern Pacitic Company. Under that contract the two com- 
mittees at London and Frankfort, within 40 days after the execu- 
tion of the agreement, had to deposit the $8,400,000 of 6 per cent. 
bonds now in their hands with the Union Trust Company of New 
York, and in their ge they were to receive new bonds under a 
similar mortgage, and with exactly the same rights over the land 
and their section of the line. For each $1,000 of old bonds they 
were to have $1,100 of new bonds bearing 5 per cent. interest from 
July 1 last. There was also the overdue interest of 2/ 15s per 
cent. due last month. In addition, they were to receive a cash 
payment of 4/ for each bond of $1,000. He believed the present 
arrangement was the best they could obtain, and the two com- 
mittees had unanimously agreed to recommend the bondholders to 
accept it. He concluded by moving a resolution adopting the 
agreement, which, after some discussion, was agreed to. 


Pembroke and Tenby.—The directors recommend a dividend on 
the preference shares at the rate of 44 per cent. per annum, carry- 
ing forward 252/. 

Pennsylvania.—The gross earnings of this company east of Pitts- 
burgh and Erie for the month ending 31st January show an increase 
as compared with the same period last year of $430,235 ; an increase 
in expenses of $167,425, and an increase in net earnings of $262,810 
The operations of all lines west of Pittsburgh show an increase in net 


earnings as compared with the same period last year (one month) 
of $442,097. 


New York Central and Hudson River (and its Leased Lines),—State 
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ment of earnings, operating expenses, &c., 
December 31st :— 


for the quarter ending 


1886, 1885, 
9 ont 2 : 
9,021,256 6,876,601 
5,458,749... 4.135.209 
3,562,507 ... 2.741.392 
1,957,200 1,467,000 
1,605,307 1,274,392 

$94,283 $94,283 

711,024 
BANKING COMPANIES. 


Bank of Bengal. = The net profits for the half-year ended | 
December 31 amounted to 12,53,361 rs, which, with 1,97,625 rs 
brought forward, make a total of 14,50,986 rs. This amount the 
directors have disposed of as follows :—In payment of a dividend 
at the rate of 10 per cent. per annum, Ts of income tax, 
10,00,000 rs ; transferred to reserve fund, 3,00,000 rs ; transferred 
to bad and doubtful debt fund, 60,000 rs ; carried forward to profit 
and loss account of the current half-year, 90,986 rs. The directors 
have satisfaction in stating that the new agreement for the conduct 
of the Government business at the head office has been concluded, 
and that the term of the agreement is for ten years, commencing 
from the Ist October last. . 


City ( Sydney ).—The report for the halfpyear ended December 31st 
shows a net profit of 20,105/, which is “raised to 28,369/ by the 
balance brought forward. A dividend at the rate of 124 per cent. 
per annum has been declared, and 5,000/ added to the reserve, leay- 
ing 8,369/ to be carried forward. 


Commercial of Australia,—The half-yearly report, presented at 
the meeting held on February 3 in Melbourne, stated that it wa‘ 
proposed to pay a dividend at the rate of 12} per cent. per annum, 
and to transfer 20,000/ to the reserve fund (making it 400,000/). 
carrying forward 26,758I. 

London, Pa is, and American.—The directors have resolved to 
propose at their annual general meeting, to be held on the 17th 
prox., the payment of a dividend of 34 per cent. for the half-year 
ended December 31 last, making 6 per cent. for the year, and to add 
10,000/ to the reserve fund, carrying forward 5,248/. 


ASSURANCE COMPANIES. 

English and Scottish Law Life.—At the annual meeting held on 
Wednesday, it was reported that during the past year 606 new 
policies had been issued, assuring 315,285/, and that the new 
premiums received amounted to 10,950/, of which 789/ has been 
paid for re-assurances. Claims by death had arisen under policies 
assuring a sum, including bonuses, of 134,318/. The total insurances 
in force at Christmas, 1886, amounted to 4,434,754/, including 
bonus additions. The sum of 4,720/ had been added to the total 
funds, which, after providing for all amounts due by the association, 
amounted to 1,390,297/ at the end of the year. 

National Provident.—The report for the past year states that 
1,372 proposals were issued, amounting to 470,100/, on which the 
new premiums annually payable came to 17,428/. In the course of 
the year 371 members have died, on whose lives 469 policies had 
been effected. The claims which have thus arisen, including 
bonuses, amount to 257,412/, showing a decrease of 46,800/ as com- 
pared with 1885. The accounts for the year show a balance of 
receipts over disbursements of 103,700/, increasing the accumulated 
fund of the institution to 4,286,770/, which amount is invested on 
mortgage of real estate and on other securities, including 359, 70! 
advanced on loan to members on security of their policies. 


MISCELLANEOUS COMPANIES. 7 

Artisans’, Labourers’, and General Dwellings.—The report for 1886 
states that the net revenue for the year amounted to 66,047/, being 
an increase of 4,553 over 1885. There is an available balance ol 
23,560/, out of which the directors recommend a dividend at the 
rate of 5 per cent. per annum, free of tax, for the second six months 
of the year, thus making the dividend for the year 5 per cent. = 
the ordinary shares. This will require 22,957/, leaving a surplus 0 
5,602/, out of which it is proposed to carry 3,000/ to capital reserve, 
1,000/ to revenue reserve, and the balance of 1,602/ to next years 
account. 

Girls’ Public Day School.—The profits of the past year are 
sufficient to pay the usual dividend of 5 per cent., to put aside 
3,5361 for depreciation, and to write off 741/ for dilapidations at 
premises which had been vacated, carrying forward 646/. 1a 

Harrison, Barber, and Co.—At the annual general meeting - 
this week, the chairman said he regretted that the net profit on _ 
11 months’ trading had been only 8,427/—a fact which was a _ 
attributed to the many difficulties against which they had had to 
contend. Trade had been very much depressed, and everything 
had been very low in price. They had also had opposition —_ 
every part of the metropolis. The directors, he said, had ih 
gained great experience in the trade. They paid 120,000/ to 
vendor, Mr Harrison, but they did not know what that gentioms® 
arrangements were with the other vendors ; and he (the chairms . 
could not state the name of the vendor who had been selling to 
shares. He appealed to the shareholders not to ask hini to £° "ie 
the question of the differences which had arisen between 
directors and Mr. Harrison. They were now in smooth water. 
resolution was afterwards passed to pay a dividend at the ~ 
per cent. per annum for t!e five months ended December « 
(making 6} per cent. {v1 the 11 months). : 1 report 

Isle of Man Steam Packet.—The directors, in their annual my - 
recommend the transfer of one third of the profit, VIZ. ‘> can te 
zbe reserve, leaving a balance of 13,615/, out of which they re 


Gross earnings 
Operating expenses 
Net earnings 

First charges 
Profit 

Dividend paid 


Surplus 380, 109 


of 9 
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mend the payment of a dividend of 1117s 6d on the A shares, and 
73 6d on the B shares, leaving a balance of 6,140/ to carry forward. 
The usual bonus of 12 15s is not recommended, and the company, in 
consequence, commences the season of 1887 with a balance of over 
6.0007, as compared with 2,000/ last year. 

London Assets Purchase.—A further dividend of 5 per cent. has 
been declared, making 10 per cent. per annum, and leaving a 
balance equal to 24 per cent. to be carried forward. 

Maxim Weston Electric.—The directors recommend a dividend of 
5 per cent. for the past year, leaving a sum of 164/ to be carried 
forward. The report states that during the year 50,000 shares were 
issued to the shareholders at par, which were then selling at a 
large premium equivalent, with the’dividend recommended above, to 

10 per cent. on the capital of the eee issued to date. 

Spratts Patent.—The report for the year ended December 31, 
1886, states that the profit and loss account for the year, after pro- 
viding for expenses of management, maintenance of premises, plant, 
and machinery, and all other expenses, shows a balance of 29,0264. 
From this has to be deducted the interim dividend at the rate of 18 
per cent. per annum for the first six months, paid in July, 1886, 
13,500/, leaving available for distribution a balance of 15,5267. The 
directors recommend payment of a dividend for the second six 
months at the rate of 20 per cent. per annum, making, with the 
interim dividend paid in July last, 19 per cent. for the year, which 
will absorb 15,000/, leaving 526/ to carry forward to next account. 

Telegraph Construction and Muintenance.—The report for 1886 
shows a net profit of 75,651/, after charging the interest on the 
debentures. To this sum must be added 65,267/ brought forward 
from last year, making a total of 140,918. From this amount is 
deducted the interim dividend of 5 per cent., paid July 20, 1886, 
amounting to 22,410/, leaving 118,508/ to be dealt with. Of this 
sum the directors propose to distribute a dividend of 1/ 163 per 
share, absorbing 67,230/, being at the rate of 15 per cent., and 
—> with the amount already paid,a total dividend for the 
year of 2/ 8s per share, or 20 per cent., free of income tax, leaving 
51,278/ to be carried forward to the next account. 

Tramways Company of Germany.—The directors recommend a 
final dividend of 7s 6d per share, making, with the interim dividend, 
a total distribution for the year of 6% per cent., and propose to place 
9,000/ to the reserve fund, carrying forward about 1,500/. 

Val de Travers Axsphalte Paving.—The directors recommend a 
further dividend of 12s per share, making, with that paid in Sep- 
tember last, 17s per share, or 84 per cent., for the year 1886. 


MINING COMPANIES. 

Bonnie Dundee Gold.—The directors have received a cablegram 
from the managing director at Charters Towers, stating that 876 
tons of quartz have been crushed, yielding 902 ounces of gold, of the 
approximate value of 2,930J. 

_ Day Dawn Block and Wyndham Gold.—The result of the crush- 
ing for the fortnight ending the 19th inst. is as follows :—Tons 
crushed, 1,200 ; yield of gold, 1,400 ozs ; approximate value, 4,830/. 


_ NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 
&c., being deducted, as usual :— 










First 
Capital Payment Further 
— thereon. Liability 
£ 
Amount previously subscribed ............ 19,209, 81 . 
é ae of the week :— 
nglo-Spanish Gas (L.), £5 shares ...... 00 24,0 0 
Bengal-Nagpur Railway (L.), £20 ee ee Sains 
MART EB... ssrsrsseescveeseesccsseeseves sovece «cee 8,000,600 59 ve 2,55 
aes Plumbago Mines, &c. (L.), £408 ve 
OE IIE sinha tas cab cache Uside AS cash 65,800 37,500 ... 3 
omenencial wertge a (L.), £10 shares... 30,000 7 er se 
9 per cent. Debentures ............ 120,000 36,000... ; 
English and Scottish Me reantile Invest- aes 7 peony 
saon Trust (L.), £5 shares .............. 230,000 150,009 100,060 
, re Fire Insurance (L.), £5 shares,, 100,000... 20,000 ., 89,000 
= - Besley and Co, (L.), £10 shares .., 46,709 .. 23,250 ... 23,350 
a Envelope Machine (L.), £1 
s OO... sosnnscocesesrsecerenons's s cdneorcnses. oe 75,000 37,500 .. 37,500 
 ftildersheimer and Co. (L), £5 
vee stim candid ots ene seeeeneseeseseeseseneers 87,500 43,750 ... 43,750 
| wr orla-Hansom Cab (L.), £1 shares ... 100,000 25,000 ... 76,000 * 
ee Gs), 7 per cent Preference 
MN « son sen Shimnbinagiakhs ceswihcdsls ce kes'siaves 130,000 72,000... 48,000 
Total for week........... .. dali ahsnle 1,054,209 
£ Total subscribed for year:— £ 
Tetalte date im 1887 — ......... 20,963,781 | 1886 .....css.sevsesseessneseees ae. 101,874,009 
Do ———s total in 1886, REBORN FAIS ccc ccecegsccacscansesssnnba ser 77,972,000 
Seine distiatiatdixmeseatee 6,561,000 | 1884 .........ccceseceesersereeseevees 109,081,000 
SBE cessssesssesersoneee 25,810,000 | 1888 v..ccccsssesce sevsessesserereses 146,550,000 


nt gly Spanish Gas, Limited.—Capital, 200,000/ in 5/ shares. First 
pe 2,000 shares. The company has been formed for the purpose 
tenets fer carrying into effect, and working concessions and con- 
cities _ the lighting, by gas or otherwise, of important towns or 
ame Spain or her Colonies, or elsewhere. It is stated that two 
a ae and contracts for public lighting have already been 
ia re y Messrs Gibbons Bros., gas engineers of Dudley, who 
ai greed to transfer them to the company—viz., for the towns of 
teen 2nd Orihuela, containing 15,000 and 20,000 inhabitants 
Spectively. 
shat Nagpur Railway.—The application list for the 150,000 
Sons. w. this company, offered by Messrs N. M. Rothschild and 
said to a opened and closed on Thursday morning. The amount is 
ei — been subscribed more than three times over. 
ites ercial Brewery Co, (Limited).—The objects of the ar 
and Edwit Be’ carry on, and extend the business of Messrs. Henry 
and whi hb h Onner, known as ‘The Commercial Brewery Company,” 
also to : as hitherto been carried on as a private enterprise, and 
Heeneed eee the interest of Mr. Richard Collyer, in certain 
5 per iouges. Subscriptions are invited for an issue of 120,000/ 
cent. mortgage debenture stock, redeemable at the company’s 


ee 
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option after the expiration of 20 years, from Ist January, 1887, at 
110 per cent. The price to be paid by the company is 220,000/, 
made up as follows:—-As to 120,000/ in cash, which it is proposed to 
raise by the debenture stock now issued to the public, and as to the 
balance, viz., 100,000/, in 12,000 ordinary 10/ shares, of which 8,000 
fully paid-up, and 4,000 will be issued with 5/ paid on each share ; 
11,600 shares will be taken by Messrs. Henry and Edwin Bonner, 
and 400 shares by Mr. Richard Collyer, and none of these shares 
will be issued to the public. 

English and Scottish Mercantile Investment Trust, Limited.—Issue 
of 250,000/ in 5/ shares, The trustees state that, encouraged by the 
success with which the operations of the trust have been attended, 
they have decided to issue the allotted portion of the 50,000 shares 
orginally offered, payable as follows :—l/ on application ; 2/ on 
allotment. It is not intended to make further calls, but any share- 
holder may pay up in full the uncalled balance of his shares, and 
on all such pre-payments interest will be paid at the rate of 45 per 
cent. per annum. Should calls be made, two mnths’ notice will be 
given. 

Federal Fire Insurance, Limited.—Capital, 1,000,000/ in 52 skares. 
First issue 100,000 shares, payable 103 per share on application, 
and 10s on allotment, beyond which no further call is contemplated. 
This company has been formed for the purpose of carrying on the 
business of fire insurance in all its branches. The directors have 
appointed as their general manager, Mr David Christie, who was 
lately general manager for Europe of the South British, National, 
and Adelaide Insurance Companies. And they have also secured 
the services of several other gentlemen, who have recently resigned 
their positions with the same companies for reasons which are con- 
sidered satisfactory. In consequence of these appcintments the 
directors anticipate that a large premium income will be at once 
assured. 

S. Hildesheimer and Co. (L.)—Capital, 100,000/, in 5¢ shares. 
The company has been formed for the purpese of taking over the 
business of Messrs S. Hildesheimer and Co., of 14, 15, and 16 Silk 
street, and 7, $, and 9 Chapel street, London, E.C.; and 63 Miller 
street, and 62 and 64 Dantzic street, Manchester, publishers of 
Christmas cards, chromos, engravings, and manufacturers and 
importers of picture frames and mouldings. The business was 
established in 1867, and, it is stated, has been carried on with great 
success up to the present time. The purchase price is fixed at 
12,5002 in cash, and 12,500/ in fully paid-up shares, which the 
vendors engage not to sell or dispose of for five years. 

Winjfields (L.).—Capital, 160,000i, in 24,000 7 per cent. prefer- 
ence shares of 5/ each, which are now offered for subscription, and 
8,000 ordinary shares of 5! each, which will be allotted to the 
vendors in part payment for the property. In addition to the 7 per 
cent. preference dividend, the preference shares, it is stated, are 
entitled to two-thirds of surplus profits distributed in each year, 
after the ordinary shares have for that year received a dividend of 
7 per cent. The company has been formed for the purpose of 
taking over (as a going concern, as from December 31, 1856) and 
working and extending the business of R. W. Winfield and Com- 
pany, manufacturers of brass and iron work of every description, 
in addition to which the firm have, in recent years, added electric 
lighting. The death of two partners, owning a considerable portion 
of the capital, is the reason given for the business being now placed 
before the public. The active management of the business has for 
long been principally conducted by Mr Charles W. Torr, who will 
continue as managing director. 
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THE CORN TRADE. 


Marx Lanz, Fripay Evenrse. 


Wir prolonged fine weather the reports of productions continue 
favourable. The growing crops are making healthy progress. The 
trade remains dull and inanimate, yet without ‘material change 
in prices, though the tone is depressed. Except that red wheats in 
Liverpool have receded 1d per cental, the provincial markets 
remain at the rates current a week ago, and the same is the case at 
Mark Lane. English wheats are now in good condition, and more 
in favour than foreign. White quoted 32s'to 37s, and red 30s to 
35s. Australian, 37s 6d to 38s 6d; New Zealand, long berry, 38s to 
39s; short, 35s to 37s; No. 2 Calcutta club, 33s 6d to 
35s; Saxonka, 38s to 39s; South Russian, 32s _ to 37s. 
There has not been much passing in cargoes of wheat on 
passage or for shipment, but prices are upheld. The latest 
transactions were at 34s 3d for No. 2 Calcutta Club, April-June 
shipment, 37s for Oregon, 34s 6d for American red winter, and 
36s 9d for Californian off-coast, in which position there are at 
present five cargoes, and twenty-four are about due. The flour 
trade is dull, and American quoted rather lower, owing to 
large arrivals here and large shipments from America. 
The usual statistical returns show a good {import of wheat 
and flour into the Kingdom last week, but not so heavy as 
in the week preceding. The home deliveries meantime continue 
light, and the aggregate of fresh supplies has been, in consequence, 
rather under than above average requirements. American ship- 
ments of both wheat and flour from Atlantic ports to the United 
Kingdom last week were increased, of the former they amount to 
112,000 quarters, and of the latter to 287,000 bags, or 143,500 sacks. 
From other sources the shipments do not appear to have been fully 
kept up, and the quantity of wheat and flour on passage, viz., 
2,186,000 qrs, is about 30,000 qrs less than in the preceding week, but 
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200,000 qrs more than at the corresponding perioi last year. The 
barley trade moves very slowly ; as usual in dull markets buyers 
are often enabled to secure some —— in prices though general 
quotations cannot be altered. Forarrival, Berdianski barley, weighin 
49 to 50 lb, the bushel sold for March-April shipment:at 16s, usua 
floating terms. Arrivals here have been of fair extent, and the 
quantity on passage has been reduced to 55,000 qrs, the present 
amount being 158,000 qr. Maize, on the spot, has been dull, and prices 
on this production are rather easier. For arrival, some business has 
been done, including sales of Odessa on passage at 20s 73d to 20s 9d, 
and Danubean at 20s 104d, the quantity of maize at sea for the 
United Kingdom has increased 64,000 qrs during the week, and now 
amounts to 335,000 quarters, against 320,000 quarters at 
this time last year. Oats have not arrived so heavily this week 
but the demand is slack and prices are without improvement. 
Reval, 38lbs quoted 12s to 12s 6d. Rega, 12s 6d to 13s 6d. Leban, 
12s 6d to 13s 6d 40lbs. Reval, 14s 6d to 16d per qr. Beans have 
met a quiet demand at unaltered value. Egyptian, Smyrna, &c., 
3ls 64 to 32s. Peas still slow, and in favour of buyers, Canadian, 
26s 6d to 27s, arrivals moderate. 

The following table estimates the home consumption of wheat 
during the harvest year 1886-7, contrasted with 1885-6, 1884-5, 
and 1883-4 :— 


Imports. 1886-7. | 1885-6. | 1884-5. 1833-4. 


_—_— —_—— — = — 


ewts. | cwts. | cwts. | cwts. 
28,754,000 24,210,980 22,595,928) 26,039,967 


Wheat (24 weeks to Feb. 12) ...........04+ 
teverseeseesees, 7,671,030 6,602,720, 7,052,471, 7,100,990 


Flour o > 
| $1,425,030, 30,813,700 20,643,309! 33,140,957 

Add week ending Feb. 19—Wheat 967,780; 783,010; 661,772 561,743 
886,136, 277,020, 301,079, 801,079 


Total imports, 25 weeks .......... 32,778,940) 31,873,730, 30,511,250) 34,003,779 
Less exports —Whea “ 252,000) =. 245,00¢ 190,000. 3: 
REE EER RRS A pape and 73,000, 55,000) 37,000, 


Net imports | 32,453,940; $1,578,730, 20,284,250 33,550,000 
Add to this the estimated sales of | 
home-grown wheat ......... « ...«+| 17,462,000, 21,360,000, 31,018,000, 32,800,000 


. 49,915,940, 52,983,730, 62,202,250 56,150,000 


Twenty-five weeks’ home supplieg 
Average price of English wheat, per s da | 
I oi isda takbssascusinecsmeuantesl > Bara 


| 3 
| 


bushels. | bushels. | bushels. | bushels. 
** Visible supply ” in U.S. centres | 61,322,000, 53,565,000, 43,100,000, 31,825,000 
Do do = in ewts... 82,851,000, 28,695,000) 28,088,000 17,048,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28ih Victoria, cap. 87, in the 


six weeks ended Feb. 19, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


QuaNTiTIES SOLD. 


Wheat. Barley. 
qrs bsh, qrs_ bsh qrs 

40,427 3) 67,082 10,023 
38,053 3 71,018 11,182 
44,371 3 $7,168 10,536 
48,455 6 [105,467 12,045 
49739 3 99,426 20,983 | 
45,832 3 100,77 9,557 | 


73,556 7 | 69,491 14,963 ¢ | 
58,109 1! 65,775 13,722 | 
53,196 3 | 80,692 3) 17,075 

48,962 7 | 58,595 5| 7.511 4) 


Barley. | 


_ 
2ork 


oo Gee 
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E28 SRRESKe 


a 
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The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Feb. 19, 1887, and 
in the corresponding week of 1886 :— 


77 Quantities. —., 
1887. 1886. 
Animals living —-Oxen, bulls, cows, and calves..,...number 4,625 si 4,055 
Sheep and lambs 22,257 12,125 
SUID ia kincainio-< tne seniesqubewnsenns neseiamaninitincatiniing 85 = 8 
Dead meat— Bacon . cw $8,174 «. £0,057 
Beef, salted and fresh .............000-s0008 . 19,767 oo. “SRShe 
26,574 -» 18,761 
5 ons 
») ” 8,794 
PIR MUL. sina p.nscteghisbeensbnnncepaee ‘ 8,468 
Pork, salted (not hams) and fresh........ o 12,634 
DOIG GRD GOO scieienis snssoints seo mnindiands 
Rabbits 


Vegetables—Onions FAW.+- sss. svesooccscrcerscccceceeee 
IE esik:cak dticesabntendee 


SP eOOOO eee eran eee eee ene ee 


Unenumerated i aI ai ouinthasiioiinen steinagien 
Gorm, grain, meal,and flour—Wheat .............0:0000 


277,013 


THE IRON AND COAL TRADE. 


There has been a better tone in the pig-iron market during the 
past week. At Glasgow, the warrant market has been firmer, and 
prices to-day close steady at 44s 2d to 44s 2)d, cash, and 44s 5d to 
44s 54d, one month. At Middlesbro, a moderate business has been 
done, at firmer rates, 35s 9d being quoted for No. 3, prompt, and 


[Feb. 26, 1887 


36s 6d for delivery during the spring and early summer 
Lancashire and other districts there has not been much act 
but prices have had a firm tendency. The North-west hematii. 
trade continues active, and prices keep strong. Mixed parcels of 
Bessemer iron are quoted at 50s, prompt delivery, and No. 3 forge 
and foundry iron at 49s. oe 

The finished iron market continues flat. Trade in the north of 
England has not improved, the demand for nearly all classes of 
finished iron being very contracted. The prices are about. 
Common bars, 4/ 15s; best bars, 5/ 53; angles, 4/ 10s; sheets 
6/ 5s to 6/ 7s 6d; ship-plates, 4/ 15s. Business in Lancashire jg 
dull, and prices are weak. It is only in exceptional cases that 
more than 5/ per ton is now obtained for bars; hoops averave 
51 7s 6d, and sheets 6/ 10s to 7/. A steady tone is maintained in the 
finished iron trade of Kast Worcestershire. A better feeling has 
pervaded the finished iron trade of North Staffordshire during the 
past week. In South Staffordshire, makers are attempting to 
obtain an all-round advance, and this is being watched with much 
interest. The finished hardware trades do not show much brisk. 
ness, and no tangible improvement in prices can be reported. 
There has been considerable improvement in the demand for tin- 
plates during the week in South Wales, owing to some makers 
having accepted lower prices. Inquities have been very numerous, 
and for large quantities for delivery during the coming half-year, 
Makers, however, would not book the large lines unless et advanced 

rices, and therefore little business resulted. Prices at which 

usiness can be done are :—Cokes. 13s I.C. ; Bessemer steels, 13s 3¢ 
to 138 6d I.C. ; Siemens eteels, 13s 9d to l4s 1.C. Asa rule, how- 
ever, makers quote 3d to 6d per box higher. 

The steel market continues to improve. In the North-west 
makers have still ewes! of orders on hand, and many are offering. 
Rails are in special request, America being the best customer, while 
the colonies are consuming large parcels for railway extensions, 
The value of rails has improved 2s 6d per ton on the week, ordinary 
heavy sections being now quoted at 4/ 5s, with makers firm at the 
price. There is an active trade in blooms, bars, and billets, and here 

*againAmerica is the best customer. The trade doing in steel for ship- 
building purposes is only moderate. At Sheffield there is more 
doing, especially in railway material. In the north the demand 
for steel, although not large, is improving, and rail manufacturers 
have been asking higher rates—4/ 7s 6d to 4/ 10s. Ship plates are 
6/ 5s. Ship-steel is firm at Newcastle, plates making 6/ 5s to 6/ 7s Gd 
and angles 5/ 15s to 5117s 6d. There is more work in shipbuilding 
on the north-east coast, although Scotch yards are slack. 

At Newcastle, the coal trade remains inactive, owing to the strike, 
but inland districts report a good business at firm prices. T’rom 
South Wales no change isreported. The London market has been 
firm, and prices close to-day as follows :—Wallsend Hetton, 16s 6d ; 
Hetton Lyons, 14s 6d ; Lambton, 16s; Wear, 14s 6d; East Hartle- 
pool, 15s 6d ; Lambert's Tanfield, 11s. 


. 
In 
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THE COTTON TRADE. 


PRICES CURRENT. 
: Same Period | Same Period || 

1886. | 1885. | 
Descriptions. : : 


erican. } 
Sea Island ... per lb 
Florida ditto socensonl 
Upland ebinernneteile 
i icevesensnsetenvabt sen 
WINE ackncnsesvencvsind 
Orleans 
Brazilian. 
Pernambuco, &c....| ... 
EL. epsoesddvienh ate 
Rio Grande .......06) vs | 
Bahia, Aracaju, &c.' ... | 
ici cne veces iaciee} 
tian—Gallini .) ... | «. |. | 7 
tto Brown ...... 6x5, 
Ditto White ...... 4}. 58 | 
Smyrna, Greek, &c.) ... | 43 
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LIVERPOOL—Fesrvuary 24. ’ 
Cotton has been in increased demand this week, with hardening 
rices, and some quotations show an advance. Sea Island contin os 
in very limited request, and quotations are unchanged. In age “ 
a good business has been done, and quotations of Uplancs 
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advanced 2d per lb. In Brazilian there has been a fair business at 
steady rates. Egyptian has been in fair demand, and quotations 
are firmly maintained. Peruvian is in limited request, and freely 
offered at the quotations. Prices of African are resumed. In East 
Indian a good business has been done, without change in prices. 


«“ Futures. ”"—The market throughout the week has been firmer, 
| with a gradully hardening tendency until to-day, when the tone has 
i become easier, and 2-64d per lb of the advance has been lost. The 
| Jatest quotations show an advance of fully 1-64d per lb on last 
Thursday’s Circular rates. The closing values are — Delivery: 
American, any port, l.m.c., February, 5 9-64d ; February-March, 
5 9-64d; March-April, 5 9-64d; April-May, 5 10-64d; May-June, 
5 12-64d ; June-July, 5 14-64d; July-August, 5 16-64d ; August- 
September, 5 17-64d ; September-October, 5 13-64d per lb. The 
following transactions have taken place in East Indian — Ship- 
ment: M.G. Broach, fine, f.g.c , Suez, February-March, 4 29-32d, 
'5d; March-April, 4 15-16d per lb.—Bengal, f.g.g.c., February- 
March, Suez 3gd per lb. 

The sales of the week amount to 68,910 bales, of which 6,840 
| are on speculation, and 6,600 declared for export. The forwarded is 
21,760 bales, of which 17,370 are American, 2,670 Brazilian, 1,430 
Egyptian, and 290 bales East Indian, which make the takings of 
| the trade 77,230 bales. ; 
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Imports, Exports, Consumption, &c. 


1887. 188@. 
bales. baler . 
Imports from Jan. 1t0 Feb. 24 0... .cscssveee oe = OTBULB  acsescerese 708,328 
Exports from Jan. 1 to Feb, 24... ...ecsereerens eee 34,692 
Stock, Feb. 24 ...crcccresrcecorceree:cevcessessoesecees 959,850 2. sceses oe 708,600 
Consumption from Jan. 1 to Feb. 24........ C16 960 cccoscorcee 513,970 
These figures show ; 

Anincreage of imports compared with the same date last year of...... bales 219,500 
én increase of quantity taken for CONSUMPLION Of .......csseseees a ce ceree 107,900 
| £n increase Of actual Exports OF ......ccrccrecsscssersersessovecssesseree 17'930 
in 1ROTORES UD PUDIE UF sc icutheoisinxeseinsetsone sanazase ccumeeiinin ewe 

In speculation there is an increase of 12,110 bales. The imports 


this week have amounted to 128,518 bales, and the quantity of 

American cotton reported at sea for Great Britain (including cable 

| advices to date) is 180,000 bales, against 176,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Fesrvary 24. 


_The week’s business has not reached the usual turnover. The 
German elections, although in favour of the Chancellor, appear to 
have had little influence here. Upland cotton has advanced 
isd per Ib; other sorts remain as previously quoted. Cloth 
inquizies have been large, though generally at limits, which 
prevented the execution of business, A large trade has been 
done in printers for South America. Home houses have done 
little. Yarns all round have experienced a poor demand. For 
Japan, bundles moved in fair quantities, and also for Madras. But 
elsewhere wants were small, and, generally, spinners have had the 
worse of business. Home trade counts have not improved, and 
although the larger cotton sales in Liverpool have strengthened 
quotations, it has not led to any material increase of business. 
—— ~~ tae Fw improvement, and both yarns and cloth 
rm at Tuesday’s quotations, Though ge ici 
the Bank-rate seotinn oa anged. ery eee 





(I.) Comparative SratemENnT of the Corron TRADE. 
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Price! Previous Weeks in 1887 












































DO terete aerate iesiorerh 
| 94” | Price, Price | Price,| Price Price 
' 1987, | Feb.| Feb. | Feb. | Jan. | Jan. 
dene | | 17 | 1 | 3 | 27% | 20. 
8s dis diedis dis d| 
Raw Cotton—Up nd middling....... perib! 058'0 53) 0 53/0 53/054) 0 oa 
7 itto, good middling ...... | 0 5x 0 5} | 0 stl 0 sl ostionn 
Pernambuco fair ..........-./ 0 Sih; 0 5%|054/0 590 580 58 
Yarng No.4 Witte S004 fits vesvesenroee) O S48 0 544) 0 544) O 64,0 54 0 54 
n —No. 40 Mule-twist fair,2nd quality. 0 S40 880 83/0 88 0 80 8 
26.in, ge 30 Water-twist, "ditto | 0 8 0 8}/0 8} 0 8088) 0 st 
a7 in’ £6 reed, Printer, 29 yds 4 Ibs2ozs./4 0/4 0/4 0/4 0/4 0/4 0 
a 12 reed, ditto 5 Ibs 2ozs...{ 4 10h 4 10}/ 4 104) 4 104) 4 104 4 103 
» 60 reed, Gold End Shirtings, 37} 
0 yas 8 08 A O88. nc rsssrsveiereorreererssrene| 8 9}6 9/6 9/6 9/6 9/6 9 
Win, 72 rood ite: tt 8 Ibe 12 ons baueis a ws 6/7 6/7 6/7 6|7 5} 
’ , » ditto, 9 lbs 5 ogs......;8 74 8 748 74/8 74/8 9/8 » 
—— reed, Red End’ Long Cloth, 86) ' "| i 
—FEIEO DIDS os. sescrsses svcsssorsscrsecereerees! O 1916 0! 6 203 5 1036 0/6 1h 
(IL) Comparison with Previous YEARs. 
| Price,| Corresponding Week in 
ree a) ees Tae 
aia _ | 1887. | 1886. | 1885. | 1984. | 183. | 1882 
Ra edisdedisdisdisd 
"Lotton—Upland, middling. ..per Ib 0 18 430 630 53 05% 0 6 
= Ditto, good middling ......,| 0 5% 0 5 | 0 Grs 0 Gre O 33 0 6 
. Pernambuco fair ............,0 6%, 0 a 0640 53 0 6/0 
Yarne—Wo.49 Ditto, good fair..... | 0 5% 0 06%) 0 6; 0 6) 0 
_ Noo Mule-twist,fair,2nd quality 0 s | 0 84) 0 Of 0 Of 0 9} O01 
in, ores Water-twist, ditto © 8}/0 8/0 83/0 9/0 9010 
“in’ 72 reed’. utter, 29 yd, 4 Ibs 2 ozs 40/4431 ;)4 0/4 3 4 6 
in’ 60's, ditto, 5 Ibs 2 ozs| 4 103 $ olaiols 018 14 5 43 
» {0 reed, Gold End Shirtings, 374 bre oe | 
wir C6 ae Oe § O88 ns snensscssvesosvorssoren 6 9 (6 6/6103 7 1457 0 7 6 
40-in; 72 road’ Litt ditto, 8 Ibs 12 ozs ... 76/7 47 7,7 9/7 9/8 0 
in’ 44 “C04, ditto, ditto, 9 Ibs 5 ozs ...|8 74/8 6/9 14 9 3/9 6 WO 0 
Tue Red End ‘Long Cloth, 36) 
VO 1DG.....sercresssseraececrcereminee! @ 12'5 6/56 916 0'6 3/6 6 
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THE WOOL TRADE, 





There is very little difference to note in the English fleece trade 
this week. Rates are exceedingly firm in the country. Skin wools 
have had hardly so good a sale, and prices are a trifle easier. 

The second series of London sales of colonial wool has been fixed 
to commence on Tuesday, March 22. There is no restriction as to 
quantity, all shipments reported up to 4 p-m. on the opening day 
ee admitted. A pause at Easter will divide the series into two 
parts. 

Messrs H. Schwartze and Co, state that since the close of last 
sales there has been some demand. and about 800 bales, including 
200 bales Cape, have been sold at firm rates, chiefly for abroad. 

The following particulars respecting the series of colonial wool 
_ which has just closed, have been supplied to us by the selling 

rokers :— 





Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale. les, Bales. Bales. 
Jan. 25 C. Balme and Co. ...........:....... 1,380 SO csaniun 3,394 
9 8 Ol Bale amO Oe...... cicccccccecas SP cccciinss 2,560 4,930 
» 27 Jacomb, Son, and Co. ............ 4,700  ...csees 5,000 9,7 
» 28H. P. Hughesand Co.......... 2,144 . I wacennecd 4,704 
» 28 Edenborough and Co. ............ SIP wciacssic SA -ccecwcees ,900 
» 29 Buxton, Ronald and Co, ......... SID. ccctivnes 6,550 9,750 
Feb. 1 Edenborough and Co. ............ ee GREP dicic 6,700 
a 1 H. P. Hughes and Co............... I cicincce 4,020 6,428 
a 2 H. Irwell and Co.........ccccosseesee 2,200 CEP sivsicnn 
. 2 J. Hoare and Co, .....ccccccccceeee pv ee: TOM. ates 1,707 
s 8 Windeler and Co. ...............+05 ” ees :... 1,245 
e OR OS eae Lee 5,600 8,600 
as 4 Edenborough and Co............. IE = sctibcnse DAE Samiew 4,500 
a 35 Jacomb, Son, and Co. ............ 5,500 ........ 6,000 11,500 
‘is 7 H. Schwartze and Co. ............ WE cccuies WEEE Scaccades 10,550 
o 8 C. Balme and Co. ................. 4,900 MS Noicwcase 12,300 
‘ 9 Jacomb, Son, and Co. ............ 2,600 GID crestasn 4,800 
a 9 Buxton, Ronald, and Co. ......... RRS scheaoae GND ctnsieses 5,350 
» 10 Edenborough and Co. ..... 1,800 . 3,100 4,900 
» 10 Jacomb, Son, and Co...... 300... 3c0 690 
+ 10 H. P. Hughes and Co 2,454 .. 3,410 5,864 
» 11. Balme and Co. ..... 2,500 4,200 6,700 
» 12 H. Irwelland Co... 2,700 ie 6,209 
» 12 J. HoareandCo. .. Racteboe> JEU. ctesbous 232 984 
» 12 Buxton, Ronald, and Co. .......... 1,100 RON. ssasinens 4,300 
»» 14 Edenborough and Co. ............ 1600 . 3,300 4,900 
» 14 Jacomb, Son, and Co. ........... $00 ali ee 1,709 
» 14 H. P. Hughes and Co ........... RID snnnsaiana DE  cicieapiens 3,025 
» 15 Jacomb, Son, and Co. ............ TO icicevains SO scintenvt 5,600 
» 15 Buxton, Ronald and Co. ........ 1,400) ....... 3,000 4,400 
» 16 H. Schwartze and Co. ............ 2,800 ........ DOIG cnc 6,050 
» 16 Windeler and Co. .................. SE a seniieiee 316 516 
» 16 Thomas and Cook .................. 260 WO eadbut ine 712 
oo «ASG Belin em Cie 5.0 6.02. 00ci 0.000 BOD = dissecans eee 9,200 


ndent writes:—There is a good healthy 
tone in business here, but accompanied with considerable caution 
en the part of buyers. Values throughout are exceedingly firm. 
Colonial wool and tops are even a little dearer since the London 
wool sales closed, and a good deal of wool has been bought for Brad- 
ford since the sales. Some operators for export, chiefly, we believe, 
from France, have been at work. The English wool market is also 
strong, aud there is a good consumption. Lincoln wethers are worth 
from 11d to 11}d per pound, and stocks are in easy compass. The ° 
yarn trade for export looks more promising, though there were not 
so many new orders on Thursday as had been expected to arrive 
after the German elections. There is less apprehension of war, 
however, and accordingly more offers. But spinners are extremely 
firm, and buyers cannot yet make up their minds to pay full prices. 
The stuff trade shows no special change, but there is, on the whole, 
good employment for labour and machinery. 


Our Bradford corres 








LEATHER TRADE. 


~. 





The demand for leather, which has been brisk, has somewhat 
slackened during the week, but a steady demand continues, which 
is general in character, and full prices are obtained. Light English 
butts and offal are the articles most saleable, and are in short 


supply. 








JUTE, HEMP, AND FLAX TRADES. 





It is many weeks since so little business has been done in jute, 
limited stocks and firm rates. 


The visible supplies as regards the United Kingdom are now con- 


siderably less than at same time last year. 


Dundee reports show 


less animation in the markets for jute fabrics. A few parcels jute 
have sold chiefly for London, including RB No, 2 at 13/ 7s 6d, 
December-February sailing; RFD, February-March, at 9/ 12s 6d. 
The ‘‘ Commercial Daily Report” notices the sale of a cargo, chiefly 
first marks, due as sold on terms not reported. 


there have been large imports from Riga and Reval. 
the tone is quiet. 


second, and 27/ 10s, f.0.b., for fair quality, c.f. and i, A few 
offered, by auction, 


Sunn. 
receipts at Manila were 5,000 bales, against 7,000 bales in 1886, 


The Dundee flax market does not show increased activity, and 
In Russia 


dull, and lower, the last sales being at 27/ = 
ce: 


on Wednesday were bought in, also bales 
Some Mauritius sold, chiefly at 28/ per ton. The last week's 


Manila hem 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIS Day’s MARKET SEE “ Postscript.” 
Mincine Lang, FRIDAY 


Suear.—Another cargo of Java has sold at 3d decline, with fur- 
ther arrivals due, and the market is very unsettled. A moderate 
quantity of crystallised Demerara has changed hands at 14s to 15s 3d, 
partly by auction. St Lucia, washed, sold at 13s 6d. Syrups 10s6d 
to 13s 6d; low, 9s 6d. Low brown descriptions, including Jaggery, 
have met with partial inquiry. In the refined market some reduc- 
tion has been accepted, but the trade buy only from hand to mouth, 
and foreign goods are also depressed. No. 3 French crystals sold at 
13s 6d to 13s 9d. The prices of beet have further receded, with the 
business still speculative. Quotations of sugar generally are nearly 
down to the lowest reached in 1886, when the depression was most 
extreme. The prospects of the beet sowings next season will influ- 
ence the markets. Mr Licht’s estimate of the German crop this 
season is increased, 


Imports and DELIVERIES of Sugar in London to February 19, with Stocks in hand. 
1887. 1886 1885. 
srcecssccesseres OMS 96,570 ... 58,500 ... 54,200 ... 
ccsecccssesesccee 86,000 ... 39,600 ... 51,400 ... 56, 
dovcsdensescceseneses SOOOD on AORNOD «. SRUOO .... 
soveeseeseestOnS 200,7 + 291,100 ... 278,900 ... 265,000 
Madras Jaggery ...percwt 8/38/9 ... 10/611/0... 8/9 9/3 ... 10/6 12/0 
Good brown West India .. 10/611/0 .. 12/6 13/0... 11/6 12/0 ... 16/6 16/0 
Crystallised Demerara ., 14/0 17/0... 15/0 18/6... 16/0 20/0... 23/0 26/0 
Beet, 88 percent. f.0.b. .... 10/6 —...12/10j13/0.... 12/3... 17/4 17/ 
Fine French loaves,f.o.b... 15/015/6 ... 17/6 18/0 ... 17/0 17/6 ... 23/0 23/6 
Java afloat,Nos. 15 to 16... 18/013/6 ... 15/0 15/6 ... 15/3 15/6... 21/3 


Beet Sugar 1d to 3d lower ; German, 6d ; April-May, 10s 74d to 
10s 9d per ewt, f.o.b. 

Refined.—Although prices are in some cases reduced 3d, the 
market does not show any increase of activity, and dry goods move 
slowly. Cubes, 16s 9d to 18s 9d; titlers, 17s; cut loaf, 17s to 
18s 9d. Pieces are easier in the Clyde and this market. Lyle’s 
yellow crystals, 15s6d. Foreign goods continue depressed. Russian 
crystals, 13s 9d on the spot. French crystals, 13s 7}d per cwt, f.o.b. 


Jaggery.—About 900 tons Cane have sold, on the spot, at 8s 9d, 
and sellers for arrival at 9s. 


Egyptian.—200 tons syrups reported at 9s 3d. 

Floating Cargoes.—One of about 1,540 tons Java, per Armeda, off 
the coast, at 13s per cwt for London. 

Roum.—No further sales reported. The stock of Jamaica is 
reduced to 7,150 puncheons, against an ae of 10,800 puncheons 


in the four years preceding. There is rather a large stock of 
Demerara and Berbice. 


Cocoa.—The market continues unsettled, with a large stock and 
liberal imports. At Tuesday’s public sales, 338 bags Trinidad were 
chiefly bought in, as importers did not reduce their prices. A few 
lots sold. The bulk of 765 bags Grenada found buyers at irregular 
rates, from 62s to 66s for ordinary to fair, and 66s 6d to 69s 6d for 
good to fine marks. 79 bags other West India included Demerara 
at 61s 6d. 1,352 bags Ceylon only partly found buyers on further 
reduced terms, excepting for some very fine, at 83s to 83s 6d. Fair 
greyish to fine ranged from 73s to 80s; small and ordinary, 55s to 
65s ; broken, 76s to 81s. Of 1,532 bags Guayaquil, 250 bags sold 
at 60s to 66s. 753 bags African were chiefly bought in, a few 
selling at 63s. 81 bags foreign included a smal quantity of 
Surinam, at 62s 6d to 63s per cwt. 

Corrrr.—There is not any new feature to notice in the market 
which remains flat, and prices are irregular. From other quarters 
the latest reports show a quiet tone. At auction 181 casks 20 
barrels 19 bags Ceylon found ee low middling to middlin 
77s to 84s 6d ; good middling to fine, 85s to 91s; bold up to 105s 61. 
4 casks 53 barrels 27 bags Jamaica: good to fine ordinary, 
66s to 72s ; low middling to good middling, 75s 6d to 
88s 6d. 542 bags East India of new crop : Coorg : low middling to 
middling, 74s 6d to 798; good middling, 81s 6d to 843 6d ; 
Wynaad, 76s to 77s. 2,569 bags foreign went as follows for the por- 
tion sold : new crop Guatimala, 71s to 77s ; bold, 77s 6d to 79s 6d ; 
pale, 69s 6d to 70s ; New Grenada, 72s to 76s ; colory and bold, 77s 


| to 83s ; ordinary Guayaquil, 61s ; Petit Gouave, 72s 6d to77s6d ; 


Santos, quay terms, fair to good average, 60s to 61s; Rio, “ wi 
reserve,” 58s to 59s 6d. i without 


{urorts and DeLiverins of Corrss to February 19, with Stocks on hand. 
1887. 1886. . 1884. 

Tmported ....000.....000000-, tons 6,080 ... 3,470 ... 4,190 ... 5 89) 
Delivered for home consumpn. 1,520 ... -. 1,950 ... 1,970 
PI a cisenin BAM a - 2,860 ... 31980 

Stock 8890 ... 9,080 ... 11,640 ... 19,640 
Mid. Plantation Ceylon per cwt 80/0 85/0 ... 62/0 68/0 ... 62/0 66/0... 67/ "73/ 
Delivered last week, 715 tons, against 673 tons in 1886, and 720 tons in 1885. 


Tx.—There has not been any increase of business privately, and 


China imports are exceedingly dull. 26,880 packages, 
went at oe ae quotations for common to me 
congou, including shantams at 5d to 54d. New makes ranged from 
6gdto lijd. Fine greens realised ene prices. Ceylon aaa have 
not quite maintained their peste. excepting for fine grades, and 
there is a large quantity in first hands, Past packages have been 
offered by auction during the week, also 1,892 packages Java. The 
latter went without material alteration. Supplies of Indian con- 
tinue liberal, viz, 19,325 packages. Prices were at one time 
irregular, and latterly the tone improved. 

Rice is in better demand at current low rates, and the market 
shows steadiness. The business this week has included a steamer 
cargo of Rangoon, February, 2,500 tons, at 7s, for the Continent. 
One cargo of 2,200 tons Larong, at 6s 3d, open charter. Two 
steamer cargoes of Necrancie : one, 2,500 tons, ebreary, at 6s 74d, 
open charter ; one, 2,600 tons, at 6s 7$d for London. One of 2,160 tons 


e8, by auction, 
ium grades of 
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Se. 
Moulmein, February, at 7s 24d, open charter. On the spot wh; 
Bengal sold at 9s 6d to 98 9d. Cleaned rice in limited — 


Saco remains dull. Of 1,347 bags by auction, 287 bags small 
brown sold at 9s 6d to 10s, and a few lots large “ without reserve ” 
at 10s 6d per cwt. 


Saco FLrour.—2,696 bags were withdrawn, partly at 9s per ewt, 

Tarioca.—705 bags Singapore flake, part sold previously, and a 
few lots low quality Singapore in the catalogues realised 24d per |b, 

Tapioca FLour.—421 bags low Penang withdrawn at 8s 6d per 
cwt. 

Brack Peprer continues unsettled. 50 to 80 tons Singapore have 
sold, to arrive, at 7d to 74d. Yesterday, 200 bags Penzng, by 
auction, were bought in at 64d per lb for low dry Acheen. 

Wuirte Pepper is again lower. 76 bags Singapore, by auction, 
selling at ls Of?d. 148 bags Penang were chiefly bought in at 114d, 
one lot selling at 114d. 10 tons of the former sold, to arrive, at 
ls Od, January-February shipment. 


Nutmercs.—Prices are rather higher by private contract : Penang, 
113’s, at 2s 3d ; §2’s, 2s 8d. 26 boxes, by auction, bought at 2s 6d 
for 95’s, and 74d and 7#d for defective limed. 10 packages Java 
realised 2s 4d to 2s 11d; 120’s, 2s 1d per lb. 


CinnAMON.—-The quarterly sales will be held on Monday next, 
for which 2,400 bales are advertised. 

G1NGER.—167 bags small washed, by auction, were taken it at 
35s, and 200 bags Bengal at 15s. 25 bags African sold at 17s 6d per 
ewt for small. 

PiMENTO remains inactive, with limited sales reported. __ 

Fruit.—-A very moderate amount of business is passing in 
currants at the quotations. Valencia raisins steady. Public sales 
were resumed on Wednesday. Very low and common sold from 
17s to 22s; selected, 23s to 298; good to fine up to 35s. A few 
sultanas ranged from 29s to 38s per cwt. 

SALTPETRE.—There have not been any reported sales. 

Nitrate Sopa steady, here and in Liverpool. 

SuELLac.—At auction on Tuesday, 1,095 chests about two-thirds 
sold, the bulk “ without reserve.” Good orange, 64s to 66s ; second, 
44s to 46s, being cheaper ; AC garnet, good, 44s ; OCC same price, 
showing Is to 2s decline. The market is quiet. 

Inp1Go.—A few parcels Bengal and Karpah have sold on previous 
terms. 4,000 serons Guatimala are declared for public sale on the 
4th proximo, a. 

OrHER Drysattery Goops.—At the public sales, 173 cases 
China galls sold, ‘‘ without reserve,” closing at 54s, since then 58s 

id by private contract. 1,382 bags Madras turmeric realised 93 3d to 
be 6d ; bulbs, 7s 9d to 8s 9d. 7,947 packages myrabolanes part sold 
at 3s 6d to 6s 9d. Gambier firmer. Sales, 600 to 700 tons; to 
arrive, March-April, 21s 43d ; landing near and on the spot, 2ls 6d 
to 21s 9d. 7 

Drvas.—Cape aloes a shade dearer. Balsam peru and copivi 
extremely quiet. Camphor firmly held. Cubebs cheaper, 21/ be 
22/. Ipecacuanha still very scarce. Musk steady. Cardanoms 3 
to 4d dearer. Senna Tinnevelly sold at extreme rates. Oil of 
peppermint, H. G. Hotchkiss, cheaper, 16s 3d. Rhubarb ae 
mostly in buyers’ favour. Opium in good demand, at lately advance: 
prices. ; 

CnEMIcAts.—Little of interest has transpired in the markets, 
which are devoid of activity. Oxalic acid supports the late advance. 
Citric quoted dull, 1s 9d to 1s 9}d. Tartaric continues quite 
stationary in price. Bleaching powder firmer at 9s. oe 
potash in demand, present value 64d to63d. Soda crystals have = 
supported the highest rates lately quoted, and the market quict. 
Bi-carb firm. Cream tartar continues inactive. Sulphate ammonia 
11/ 15s to 11/178 6d. Quinine does not move. 


Metats.—The feature this week has been the better feeling in ~ 
markets for pig iron. Glasgow prices have gradually hardened, ani 
after various changes, close at 44s 1d, cash. In Middlesbro the rise 18 
small, but makers will not enter into forward contracts at late .-* 
Shipments from both places are making satisfactory progress. : 
stock in the former port, however, remains heavy, viz., 844,328 = 
Imported tin has been fairly steady, with sales in Straits for - . 
at 101/ 5s to 1017 10s. This morning’s price is 101/ 5s. Banca quo . 
6134. Copper steady, the latest business in Chili, g.o.b., —— 
39! 5s to 30) 7s 6d cash, British is the same as last week. “Pe : 
without alteration, viz., 14/ 5s to 14/ 10s, with a quiet marl “i 
Spanish lead easier. The importer’s price of quicksilver remall 
77s 6d ; seconds, 3s 6d to 4s less. items 

Os.—The market for olive has been without further altera : 7 
Mogadore sold at 32/. Business in other kinds pestaione® 
Crude sperm held firmly at 52/ per tun. Other fish oils aoe - 
Linseed oil, with a better supply and diminished mae hori 
receded fully 5s on the spot, viz., 20/ 5s to 20/ 7s 6d. os eal 
quoted 20! 10c ; ns, Brea 201 12s 6d to 20/ 15s. Hull, wo 

kages,20/. Exports from the latter port since Ist — > 
$39 tons, against 1,402 tons in 1886. English brown tape a 
at about 21/ 10s to 21/ 15s in all positions. There is not any a . 
ment in the demand for cocoa-nut. Cochin and Ceylon aorta 
bought for arrival much under spot prices. Palm remains ina 
here and in Liverpool. : - 

LinskEpD.—The market is rather lower, with a quiet — oa 
liberal supplies. Latest sales include Calcutta, at 40s; Fe eal, 
40s 6d; March-April, 40s ; May-July, 39s 6d ; Bombay, 41s ; in IA 
4ls; to arrive at both ports, 40s 9d to 41s. No business fo 
Plata. Steamer shipment, 39s 6d; sailer, 38sto 38s 3d. Im} 
to date, 16,100 quarters, all from Calcutta. ; a 

PETROLEUM O11 is quiet and easier, viz., 5y,4 to 5jd; a" : 
months, 5d to 5fd. Russian on the spot quoted 5}d to 58d. . tks 
arrivals due, but the deliveries make good progress. Stoc 
day, 100,550 barrels, against 86,850 barrels in 1886. 
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a % ; seen ntntteneenssensseinnssionetes 
SprRiTs TURPENTINE have slightly declined. American, 27s 6d to | buyers being well supplied, prices are | 
97s 9d; March to April, 27s 9d per cwt. : ‘ood uslity having to be sotleed. Se ee : 
Tosacco.—This market continues in a very dull and lifeless con- | have rought prices much lower. Lemons: The market is well 
dition, the chief feature being the absence of buyers, Consequently, | supplied, but prices for best kinds continue firm: medium and 
the business done in American growths has been upon a very limited | common are somewhat lower than last week. Onions are rather 
scale, The market is glutted with common grades, while fine | difficult of sale, hence prices have fallen. The market is well sup- 





classes are scarce. Substitutes continue slow of sale. plied, arrivals being heavier th 1. : é 

Coats.—The house coal market was firm to-day at last week’s | some kidneys, just seueall of fair analite, ioe can a dat 13¢ 

prices | ar = weather, by Segoe the demand, will improve, the 
pn a aR lality of the majority of last season’s crop bei ~ A 

POSTSCRIPT. Fripay Eventne, | still sell freely, but en are poorer, and the amet hee belig aol 


Svear.—Public sales have been unimportant, including crystal- | supplied from Nova Scotia, best russetts sti 
lised Demerara at 143 to 15s 6d. 2,264 pockets Madagascar, part | of the Nonpareils are inferior ; sound red er is prem dado 
sold, at 11s to 13s. _ The quantity of West India sold during the the demand is still very dull, and at present there is not any signs 
week amounted to 351 casks 8,300 bags. : of improvement. Walnuts and chestnuts are unsaleable. Cocoa- 
Corree.—45 casks 21 barrels and bags Ceylon, by auction, | nuts sell slowly, and Barcelonas are dull. Pine apples : prices still 
realised bi h rates, up to re e a a — bags = es supplies, some 18,000 having been sold during the last 
foreign included middling osta Rica at 7 778, an ortnight Melons and bananas : i i 
foaiin quay terms, at 58s to 62s. 100 half-bales Mocha, withdrawn, : i pe ans tg 








at 92s, 
: Rice.—A cargo of 2,100 tons Bassein, now loading, sold at 6s 9d, ss 
coax thattal. : - LONDON MEAT MARKET. 


Gambier higher. January-February shipments sold at 21s 104d, The supply has been large, and the d d 
JuTe.—A cargo has sold on easier terms, which do not transpire. | result, beer have been =a emand not very good. Asa 
TaLLow.—Home melted plentiful, and cheaper than imported | 
tallow. There were not any public sales to-day. | Per 8 Ibs by the carcase 
| 







































































s Metats closing: Scotch pig iron, 44s 1d cash. Tin: Straits, pitta . oud 4. ai sd sd 
101 5s, cash. Copper : Chill, 39: 5s, cash, g.o.b, | Middling ditto 1.21.0... 2 8°° 3 2) Midaing ditto 000.0... 3 9°3 & 
| Frise ditto. PON ey aise : 2 3 ¢ Prime isto Rddeyiadio’ 40 44 
ADDITIONAL NOTICE. | American Liverpooiiiod $ 0 § 2| New Zealand diite <1... $8 240 
7 | Soon hind qrs. 3 0 38 4/j Large pork.............. 30 34 
™ GreEN Froir.—Messrs Keeling and Hunt report that oranges are | Veal (English) .......... 40 4 8 | Small Pie va ccvasneees 38 44 
selling freely at good prices ; selected fruit doimg very well, while | Veal (Dutch) ............ 6: €.87 
common has advanced. At present the market is well supplied, but 
the effect of the recent a oe s Spain ee = a in LONDON POTATO MARKET. 
small arrivals, and earlier close of the season than usual. Hence, 
oranges of good quality are likely to still further improve in value. one an new ee potatoes on sale, and trade 
Jaffas have advanced some 2s to 3s = box, ~ eon ikely ~ main- ote ; . 
tain their position, seeing that the market is clear, an | only moderate | num Bonums .......... 110s | Victori er Ton. 
quantities on the way. Sours have been very plentiful lately, and —s ners’ Chamapt Monee ee 
OFFICIAL RAILWAY TRAFFIC RETURNS, 
| Revenue past Half- (Dividend r ° 
Capital | von year., Cent. per An. y Reesiptn Cost |F | 5 | Agsregate 
Exp’nded ee e per |3'3| < | Receipte of Halt. | Mile Open 
exLeased trate iv O™:,| Fixed ‘Hilt. Hit, air, ame of Railway. = ed 38 ay 4 sta as & Year. in 
Lines, | Re- oe ses, (Charges. of | of | of | $ i £83 gs |: a2 3 
| ceipts, | P ety E | é aa8/e° | & S| 1887.) 188. | 1886. ; 1886. 
Sates ml al alata @lalal ace op 
° wi | ¢ bs é % & Belfast and County Down Feb.18, 800; 419) = 1,219) 1,298) 0 18 é, ssl on 68 68 
2,070,634 92,319 49,200} 81,939 34 24 3 Belfast & Nrthn. Counti 18' 1,548, 1,918) 3,462) 2,950, 14,276/ 22 734] aid ia 1 1 
89,367,833 1,435,521 696,070, 636,374 4 4 | 4 Caledonian . ......s00sese000-| 20) 14,378; 84,691) 49,069 51,699, 50,346) 63 98 | 142,613 152,523| 779 Trt 


4,612,422, 99,065; 54,876) 33,021 nil. nil.| nil. Cambrian ..........0s0sseee. 20, 1,022, 1,641) 2,363; 2,486) 22,743) 15) 6%) 13,865, 18,238, 182| 182 


> 
6.293°5323 223'273 1057202| 104,581 3h 2h | 2 FUMES wecccccssccscssseseene-| 20 1,123) 6,840, 7,963 7,597] 14,783] 57103) 56,162} 55,740] 139 | 139 
13,080,311 647,792 275,307 181,988 44 4 | 4 ("Glasgow & Sth.-Western 19 6,959) 13,044; 20,003, 19,128) 38,190) 57 102 | 58,023; 56,437; 348 | 346 
40,775,425'1,957,712 1,016,477| 729,276 34 3} | 3} Great Eastern... 20; 26,193) 81,022) 57,215) 56,329) 40,960) 55, 664) 444,283, 442,873) 1,043 | 1,043 
35,501,446 2,084,630 1,108,546, 672,018, 6 3 | 6 (Great Northern........... viee| 20, -23,711| 44,922) 63,633, 69,464) $7,001) 71):114) 530,224 535,176 ‘961 | 958 
7,188,352) "335.582 '168,176| 79,982 43 | 44 | 43 Great Northern (Irelan 18, 5,275; 5,118; 10,394) 10,551) 14,689) 22.108 | 75,883] 71,710, 487 | 474 


} t o. e } 
5,250,308 158,642) 82,501; 73,7861 | 1 "Great North of Scotlan 19, 2,174, 3,652) 5,806 5,181) 6,487) 18 56 17,515) 15,425) 3154} 302 
8117/6383, 384/097, 206627| 69°03 48. | 4" | 44 (Gt. Southrn.& Westen. (I.)} 18 5,177| 5,677, 10,854) 11,503) 16,76z| 211014) 80,307| 77/816. a 
73,683,670 4,013,061 1,898,272 1,471,621 7 | 4} | 6} Great Western ......1....0.| 20, 49,620) 79,5€¢, 129,180, 127,780) 31,367| 58 183 | 1,012,270, 1 012,300) 2,426}! 2,38 
40,724,906 1,901,682,1,090,853| 563,199 4% 34 | 34 Lancashire & Yorkshire 20: 23,882) 45,483; 69,365 €6,816) 77,473] 140.114 | 544,241) 523, 425) 
95,907,650 5,314°459 2, 707,067|1,888,615, 74 | 6 | 7 \London & North-Western| 20 58,881/ 118,845, 177,726, 173,580) 52,032| 97/1603) 1 251,509, 1,216,492 18314 1,817 
23,394,940 1,130,460, 600,890) 396,709 7 | 3} of Lon., Brightn., & S. Coast} 19) 20,314) 9,580 28,865) 60,975 65.127 200,088 252,158 459 
. 413, 352,398) 852 





894 
London & South-Western] 20, 26,382| 16,770, 43,152) 42,413, 32,648| 51 124 


oa 

29,209,676 1,568,296, 582} 863,208) 4 6 
26,647,235 680-830 339.618 334,901 nil nil.| nil. London,Chatham,& Dover} 20 13,842, 5,457, 19,299) 18,541) 142,666| 107, 223) 133,901) 129'840| 180 vet 
2,147,597 96,477, 42,653, 13,976) 8} | 3} | i Lon., Tilbury, & Southend 20; 1,809, = 821; 2,630) 2,042) 33,575) 43187 | 20,739) 16,256) 61 57 
26,660,071 1,034,193 500,627) 492,170 4 | nil | 33 Man., Sheffield, & Lincoln. 20, 6,503! 24,495, 34,778, 34,223) 90,336) 121, 67 244,323, 241,311 2873} 287 

857,486 63,118, 23,750}  1,808,9 | 73 | 7 Maryport and Carilisle...... 20°50 « 453) (1,457 1,910) 1,901) 20,727) 4167 15,031) 14,345) 414/41 
10,977,374 $20,165) 126,277, 123,476. 5 | 4 | 4 Metropolitam .............000: 20) wn oe 12,139, 12,¢29\608,647| 571109 |} 91,217, 89,575) 21 21 
7,522,403 210,996 98,531) 115,364 nil. nil,| nil. Metropolitan District ...... 20) vee |e 7,214 7,313 587,723) 555, 384, 61,938 61,912) 13 13 
76,568,344 3,846,050 2,003, 213)1,069,852, 53 | 4 | 54 Midland ........ 20, 34,053, 98,088, 132,141 137,523) 69,163) 103.1223 1,040,689, 1 Cr aeal i noees 


4,764,329 ‘215,991 '113'159| ' 65°309 3. | 8 | 3 Midland Gt. Western (1.\/ 18, 3,093, 4,244 7,337, 7,534) 12,660, 19 784) 50,740, 51,644 


84/802.483 1,995'185 626648] 614°587 44 2. | 38 *North British ......... 20; 13.547) 31,514, 45,061) 47,613) $3,457| 45 994) 134,549) 140,340) 1,0034) 1,003 





j ' ~ - | 

68,198.776 3'177,040 1 2” | 62 | Gh (North-Rastern ............... 19, 25,929, 77,860, 103,780, 106,254) 38,154) 68.151§ 705,470, 695,158) 1,5374/ 1,537 
8,996,437| 241 737, "ti2'680 rer 7h i 7h North London o...ss0-s0000: 20, 5,344, 3,113 8,457) 8,429 705277$} 60,108) 69,513) 12 "3 
— ' re) N. Staffordshire—Rail.|) 99| 2,987, 7,500 10,487, 10,327), ~}| 913} 96,926} 94,324) {198 ) ... 
7,022,852, 828,989 151,199| 111,614 4 3} | 4 { Camel seccecee sessecsseeee| § | oe | oe | 1,561) 1,505) nn | "engi C18! 
1,440,987, 86,535. 86,710} 28,08710 10 10 Rhymney wicsevsessesseeee| 19) 2,067; 3,018) 21,240) 72156 } 24,800, 24,350) 414) 41h 


22,443,901 1,162,446. 536,863| 841935 6} | 8 | 6} South-Eastern .........c.| 19, 20,181) 10,384 30,565, 30,455 67,811) 75 125 
8,264,454 '333,394 202,088] 77,902 i! ps ase A UD cccieccciste meet | Me | ce | es pone -_ —— 
; | i 


* Yearly from! Ist Jan uary. 


215,448 


eee 


219,935) 406 | 406 
| o2| ‘93 
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COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 









































ihetepesdia lade ial iota Total a Receipts. Total Receipts. Receipts. ;Total Recei pt 
Name, | Week | — || ame, _| Week 35-6! aoe Name. [ending] 1880. 1885.| 1808. |) 
‘Ending/1886-7 1885-6) 1886-7. 1885-6 * _|Bnding| 1886-7/1885-6) 1886-7, ye mae owmdionane ; =_ 
Couoman. | ~gelet zal @ (|C.Uru 5 2) 4,299! 108,704, 94,185 AMERICAN. 
. Urug.of M.Vid|Jan. 15) 3,842) 4,2 . | | 

{Bmby.B.,é C.1. Feb, 19 saifen eaten 384,909, 394,493 Dutch Rhenish...| Feb. 15) 7300 G008) as | on A I Oa bs SS 

'n Pacific! 14 27,800, 22,400) 174,600 143,060 Eastn. of France| 4| 91,407, 83,840, 410,214 333,353 Chic, Mil. & 8. P. Jan. 22/ 94,600 91,343; 298,200 289, 
East Indian ....., 211 28/000 e'900| 167'400| 198°400\La Guaira & Car.|Dec: 9} 1,402| 1,367| 8,400) Oule.ANorth Wa} 22 122220 120240 5,059,258 4860211 
G.Tk. of Canada) —_19| 79,496, 75,856, 609,000 562603 Meridnal. Italy..*|Jan. 31101324 94,353, 276,842 249,143,Cin. Balt. Ohio) | 8,820 7,10 ay ee 
MIndn.Penin...| 19] 69,612. 77,995, 537,695, 540,804) Mexican ........../Feb. 19, 16,600, 13,890| 104,700 $3,800 Denver &RioGra|Jan. 22| 36,004 26,128) 108,276, 90,980 

Maden vou, asl eteat teecl, eeaeel ee malities ot Boonen. 4/112640 113880, 559,200 536,769 Lllinois Central. Jan. {109781 90,972)... | %. « 
Gude & Rohlknd Dec. 4 11/676 10,368, 233,261 208,194 Ottoman 5| 3,863 2,669 23,885 18,513 Louisv.&Nashv.|Jan. 15 58,765 49,358) 163,228 134,709 
Scinde te , 10h arin Medity.*| 11 226686 216666 1,629,424 1,583,027 Norfolk & West, 22, 13,275 10,581, 52,831 40,171 
South Indian:.""\Jan, §|11,891| 9/359 11,801, 9,850'Paris & Orleans.| _11,113794/112034) 620,580 641,221/North Pacific....| | 22 34,941 30,211) 108,475 96,074 
B Forniex, | Pang n eee Recife &S.Frisco Dec.18) 3,723, 4,652, 49.044) 44,223 Ohio & Missisip..Jan. | 58,222 54,536 58,222 54,836 
Bu Ar Gt. Sn...|Feb, 20) 26,502) £0,082 632,543 532,655 Smyn & Cassaba... | 3,156) 3,987, 44,288 40,237 Penn., E. Lines? } Dec. 835643 809336 10075813 9123005 
Bua ensenada..| " ¢) 2840, 2678 15,062 14,908'Sth, Austrian.” Feb. 11 60,603 65,130, 358,192 362,319 _ DoWsn Lines#) 40 21.5831 77,300) 54585 

(aA. & Rosario. | 13| 11.4471 8536) 92/349 187 824|Stn. of France..*| 11 58,818 58,586 546,287, 350,247 St.Louisé& SanF. Jan. 22 29,7 533; 7,380 56,5 
| nn, He Jan. 9! 6115! 7701| 6443'  9'867| Wetn.of France" 491.357 86.410 414,454 411,310 Union Pacific... Nov. 470286 476452/4,352,050 1 

eee pALS! 7,701) y O07) : Nace 


* Yearly from 1st January. ¢ Net Rec es pts. }$ Including Rajputana—Malwa lines. 
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COMMERCIAL TIMES 


WEEKLY PRICE OURRENT. 


*,* The prices in the following list 
are “revised on Friday, assisted by an 


eminent firm in each department. 
LONDON, Fray. 

Arrow Root—per Ib s 

St Vincent, com. to fine 0 


Cocoa—duty Idper lb 8 
Trinidad grey .p.cwe "= 


Grenada ...... 
Ceylon, mid. to fine... 
Guayaquil Ariba 


oe 


cocoocooeeGm 


Coafee——duty 14d per Ib 
Ceylon, plantatn. lw.mid. 
iddl ng to fine ....... 
Native, good ordinary.. 
East India, plantation 
Native . 
Mysore, medium to bold. 
eet fair Indan ...... 
ingapore, picked Ball 
Mocha, mixed to fine oa 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Costa Rica, mid. to fine .. 
Ordinary to fine ordinary S 
Central American, &....... 66 


So 
_ 
oan 


s+ 
Sv 


Aawnso oretts & 


Caeas coeoooeocooooscoosoo coocoooome:n 


woo es ae 


7 
ashe 


Brazil, Rio, Steamer lots 
Good first tolow mens 62 
Fair to good channel ,.. 58 
Common to low fair ... 54 
Cargoes fr.to gd. channel] 57 

Good Average Santos 59 

Cotton—See Weekly Report. 

Chemicals— 8 

Acid, citric............ perIb 1 
Nitric sanantoorehitennencisensx: at 

4 

6 

Sulphuric > of 

Alum, lump & ground p t £5 10/ £3 

Ammonia, carbonate. plb 0 4 
Muriate per ton £24 0 £28 

eves 21115 

‘per “owt 21s : 
° .- 12 
er ‘cwt 25 
° . 50 

one, Bae ‘ 8 
leaching powder, rton = 

Borax, En Nich, si 

Cream tartar zg crystals ide 

Calomel 


rib 
Corrosive Sains 
odine . .-per 0 
Potash, bichromate .. =P lb 
orate whosanee . 
Hydriodate ... 
RIND oie cncntasimen 


Cacoo coecocooooororso 
- 
“31M 19-19 


x 


sICceonvos 
“a e 


ors 
— 
oBowRoccocooe te 


Boda Bicarbonate ton £7 5 
Crystals, ex ship i ee 
een] an £7 

Ash degree 0 
8 op white . “P owt 22 


sccoe OR 
Sulp a Quinine—~ 
English, in bottle. oom 2 
Pelletier’s, es 2 
German ....... 


aeees » Copper. pain 
» & 


Sulphur flour. hilton 9 
Vermillion, ‘Engliah... ..p ib 2 


Coals-—pe 
Walisend, best ............... 16 
Cochineal— 


Teneriffe ae 
Biack 


no oo 


o #0o0vonwnamn 
ot 
wooow 


te to 


Drugs— 

Aloes, Fine E.I. ...per owtl40 
Cape, to fir 

Ann , China, star 


ms 
cTooo 

= ol 

-<888 we & 


Bark, Calisaya ........... 

E.L. &., soavoel, ‘Crown 
do do Red.. 
Camphor, China. .per cwt S 

Cardamome, Malabar gd 


Castor-oil, seconds 

Gum, Benjm. Sum2dspewt110 
Olibanum, drops 40 
Kowrie, rough ... 


Beoeorem 


an 
conBoe DSc 
BPEASSSHOSOSOOHSAOSAAGHSSOSS 


cic suetakhacune 


owe 
~ 
omw so: 


ca2ceooo 


eee eeeeeroerees 


Lima W 
og wood, St ee canbe 


wee 
anne 


nai altel oemessentsnetth ium eaay 


#2 31 £2 11/6 


oo & 


_ 


= 
couc 


acocovoee2c 


india Babber—per Ib 
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‘Dyewoods—(Con. J—- & 
ee an © 
amaica ......... 4 
Red Sanders ....... g 


a arocra efter die & 


Large sou . per ewt 46 
Fruit Carri duty 7s 8 


seecenee 


vane 80 
am ae 
Figs, Turkey.p.cwt, dty pd 13 
pc 18 
Raisins, er 73 per cwt— 
Valencia, New . 


Oranges . "Michael p ese 
Seconds 


Lisbon & St Ubes, chet 
Palermo... ..per box 
Lemons—Palermo p. box 

Messina, selected , 0 
an halt chests. ...... 

u ona, p. bag .. 
Flax at Dundee v3 
Archangel, Crwn. per ton 37 
St Petersburg 12-head .., 28 

Q-head .., 24 

Gutta Sareha~pet ib 8 
Good to finest .......0.0008 1 
Hemp— £ 
St Petersburg.,clean p. ton 28 
Manila, fair bees aoe 30 
= 


os BRaSomoa dt Srmod 


i English....per cwt 
x & Cow pr lb 
Salted—B A. & M. V.... 

R, Grande ......40.00000 
Australian 


— — 
wamRaooucocoF® e®Rooco®accocooecoooeoo cocoosoeoo 


Lee 


oooere 


eoeseeens ennee 


—B. A. & M. V. «2.0: 


> Co om TO 
Be om Co Oo SN 


te OP 


geod bo fine... ...00 
"aes mid. to fine 
Low to good ey < 
Madras, yaoi i ahi 
Native . 


Hoe noe Oe occoooooooo 


woCor ee 


Kurpah, good 
Ordinary to middling... 


new cm RMAOBHOOCOSCOCOOMNOSOS® 


ow 
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oe 


eeeininae” phe 
Leather—per ‘lb 


“os 
~~ 


accor 


— ee 
tT) 


kipe, En English, h, per iD 
is is etsh bios 
, To 
Beat selected = 


- a 
ca2 Oe 
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ord. brands... 
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oe 
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Rails, ditto... 
do Steel at Middiesbore 
iron cash ,, 


pig, pton 12 
Spanish seetee 1213, 
Qe per pottle 


MAoaaanua & 
onof#aonookh 


a 
Sa 
A 


Sz 
= Se 


7 7/6 
ter, Silesian....pertor 1410 0 
Tin, English, ingots . 104 10 105 


oS 


"2 


- 
oo 


Cmecoamoooeceoscsooo{TOosS sooo osOoes 


awuwaooooooos 


- 
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Straits eocccssosecces. LOL 5/ 101 = 


.. per ton . 19 


Zinc, English .. 
Tin per r box 


eee eeeeeenereee 


Coke, I ee eusoucnas 
Molasses—W.l... aii ‘owt 0 
Fish— & 


Bocoookutohe pA20 


MOy,CCooCoooooeo coe 
eSeesehomSoccocoooes come 


o 


oSBESSEos 


Rape, refined English .,, 23 

Brown, English............ 211 
— ONE cicapneinonscoseenns LEE 

an ge pipes..... seeeeeseee 35 
Palm (LAG08)... 00000 r0ereeees 22 


a 


eeeeeseee reese SNE PER ORE FOR OES 


Petroleum Oil..,...per 8 lbs 0 


~ 
mooooco’ 


oa 


i 


‘| Bengal, white, on -_ — 8 


Olls—(Con.) 
Oil Cakes, Lied.,Bog pta. 
American.. 
Oil Seeds— 
Linseed, La Plata, afioat 35 
Bombay ..per416Ibs 40 
Calcutta ...per410lba 40 
mee .Feroze, r416.bs 34 

Jeutta, 


» 8 * 
Plumbago— eae 
Ceylon, ! oo, 
vision: 


tees eee eee eee 


Pro 

ee | 
Friesland fresh, finest.. = 
Jersey 

Bacon singed ~Wateriord 6 
Limerick .. 


Hamburg .. 
Hams, Youk . 
Irish .. saage 
Lard — Waterford | and 
Limerick bladder... .... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 
American and Canadian 0 
Pork—Amer.& Can..,pr.bl 0 
Beef—Amer.& Can...pr.te. 0 
Cheese—Edam, new . 42 
— new. 
Gouda ., avers 
Gruyere . seiabaneshes gguieet 


Rice—Rangoon to arrive 
open charter.. p cwt 


ee ovecietvasiggac e 
om aioni ow 8 
Rosin_American, ‘com 3 

Medium to fine.. 6 

per. ‘owt 9 


Shellac--per rows 
ere wo cones ae 


Garnet A C... 43 

Button, sorts, “good. to’ fine 52 
Low to medium... ‘oi 

Sticklac, Siam ..... s+ 85 


eeeee 


Silk— 

Bengal—Surdab ae Ib 0 
Cossimbuzar .. oo 56 
Gonatea . 16 
Fenexpon iri ll 


onto ai i 
tlee, No. Rat te 
One MAME Gccsssocanesccanete 20 
Taysaam neee 
Long-reeled 
Canton .... 
Re-reeled 
Japan 


Persian ..... oe 
Italian—Raw, ‘white “Novi 0 
Fossombrone 0 
Other kinds ... ...scseceee 
oc eens 
Trams do 
meee 2a 
k, Eastern ..,per lp 
Alleppy and Malabar ... 
White, Singapore .., 
Pimento .. 
Cinnamon—1st — 
Do 2nd do 
Do 8rd and 4th... 
Cassia ea unworked 25 
Chpree—enaeinar ane Se ee 0 
« Penang =e ccarecesees 
er—per cw 
Cochin, scraped , 


_ 


emoocooo rr 


African 
Jamaica, low and ord... 36 
Do mid. to fine 48 
Mace.. onbeenel 
Nutmegs, ‘brown. seksi 


Spirits—Run, al ban 7 proof 
. 


© malice, per gal. 
g0 to 350. P w.. 
Fine marks... 


Demasar, prot 

Leeward Island . _proot 

E.L. and Mauritius = 
Brandy, oy, 10s 4d per aie 


No, Vintage... 14 
lst brancs} 1878........ 
in hhds 


1877. 
1875.. 
Corn spirits, Pt duty ‘paid 11 
8 Sprite f.o.b. Exportation 1 
alt spirits, ae paid ,,, 12 
German spirits .. 


ar— coh 
one iW. india, refining a 


ee Muscov., ‘grocery is 
Refining il 


Mauritius crys. “No. 13 14 13 
1 engin ao = i 
ow y 
aera arr 
Bengal, lw n urpa 
sie good brown... 
Penang, Gr. and Crystal'd ‘d 
Native brown ... 
~~ ras, native ., 
ae 
wl papation”’......< 
Siam — China white ad 
Low to good yellow...... 
Low to good Voown.., ied 
_ grey and white ...... 
Syrups eee eee eee eeseee cen eeeros 


eenees senses 


shdbbndabhsbe’ 


se Gast 
oe 


coeoooo CSO AOMNSO ecocococoocoeo oocececcoo Chaco owe 


Io oc oO comoococowaaccoooocoo 


oe 


woe 
a 


me 
SESE eecoSZESS BSSSCREEEo Fa coS* Seam 


oo 


S gy co tome 


_ 
Sl me 


— 


Cancin a 


eat ee. odaeesadesseee 


~ 


et et 
o a coooouwurnacea 


~» 


> 
woscn 


cnroo 


couco ee Ot Pt 


ecococonmowoooos 


— 


ecccoocecoo eceooeoeseco of CONC HRs 


cooooeo wooo eOooos 


oo ecocooooacoacoooocoescoo 


ecooooscoo wooeoeeo 


gal. 10 4 
210 3 


KAaDTAa © CHHOO 


cocooacaceoooes CSCOaQQaaceo 


no a387 
—- 


[Feb. 26, 1897. 


Sugar—(Con.) pe per cwt “eo... 


» brown. d 


0 
Rayptn. +» $008 tofine cry. 13 ; 


Java nage og No. ‘15 to 16... 3 q 


=~ , Centrifugal . 0 


to gd. Muscovades : 
-. or consumptn - 


For export, free on ‘board 
Turkey loaves, 6 to 101b, 2 
Crushed . a 


e is 


eces . 
Dutch, refined, to. b. in "ollany 


b loaves su verfine .. 
201lb do No 1 : : 


Orushed, arto, sinbge 14 it 
N = lh & 


ee 13 74 


No. 2 
French loaves, f.0.b. ...... 15 
American granulated spot 16 6 
erman & Aus, 10b 10 6 
Saltpetre—Bn ea cwt | 
English, refined seeue 21 
Nitrate of Soda.. 
Shelis—M.-o’P. per t. 
. Manila, gd. gene 
Bomba y 41 
Tallow—per oa 
Petersburg, new YC .., 31 
Australian mutton 
Do beef do .. 
Town .., 


0) 


Taplece— EL flake: p. Ib 


per cwt 21 


Tar—Stockholm, per bri x 


Archangel 


Tea—duty 6d per lb 


Congou, com to fair...... 0 
Medium to good . 
Fine to finest... “ 
Souchong, ccm. to "good... 
Fine to finest 
Oolong... 
Flowe’ 
cen 


Do Foochow .......::sse+ 
Scented capers, © 
Do Foochow 
Hyson, common to ante 
Good to finest ... wie 
¥. Hyson, com. to fair en 
Good to finest ..... 
Gunpowder, com. to ‘fair 
ood to ee - 
Indian Pekoe... 
Do broken ... 
Fannings and ‘broken... 
Orange Pekoe 
Ceylon Souchong 
Pekoe pee 6: 
Pekoe ena 
Broken Pekoe | elitdaectn 
ber — Timber and 
Hewn Wood. —Dantzic 
& Meme! fir...per load 30 
Pitch Pine Timber 
red pine 
— yellow pine, a = 


on 


aT Or Ow 
= 


'Pekoe .. 
Oran ge “Pekoe, 


ro 


aonrcan 
w 


ro 


ebec oak..... 
Bultic oak . 
Indian tea teake 
Wainscot logs 18 ftc 


Deals and Sawn and Prepared W a 


Norway, pe — “ 


Swed 
ame ee 


3 
0 
0 
5 10 
0 
0 
eseceneoe | 6 10 
American spruce .. ~ > 
Pitch Pine Pl lanks.. 
Dantzic deck, 40ft. 3 in. 
Staves—Baltic, pr- mille £165 
Quebec, per § standard do 60 
To uty 3/6 perlb 
Ohio, per sat Ib, —_ eaneee eee 
. _ — 
Kentucky leaf . 


as rit duty 4/10 
. 
Golumbin. It, vduty 8/6prlb 
Havana 


Cigarsbnd duty 5/6 
tine—percwt.. « 


SoM ORMOOCCoOOR 


Wook eng en he pack of 240 lbs. 


nh rg £10 19 
8. Down Bose 10 10 


ra... 10 10 
11 


v0 
Kent fleeces ... 


§.Dwn. wesand wthre 10 

een > siieugevensee - 
—per 

as rep _ — 

—Fleece .. 


Lok Locks & rot yshd) 
angnide-F per _— ) 
Booured - 
Unwashed 
Aus. cros® 
V.D.LA.- Fleece... 
a-Scoured , 


Qe. err ooeors 


~ 


Or ROCORR ROR RrrOoFrr 
oOracl 


oa 
~ 
co 


> 60 


= 
. oa 


nom PO bo 


-— 
ac 


omwrmimweonwocnorre.r- corner Oo 
~ 


oc 
_ 
Ommocgucir<s 


wonwre 
_ 
cww 
we 


8) 


75 
90 
60 


ecooccoceo 


615 
15 
8 
7 8 | 
$310 
27 0 | 
16 0 
10 0 


noonrr 


bo os 
“OS eo 


13 0 || 
12 0 || 
11 0 

11 10 | 


ne = & 


_ 
oococ se 


_ 
WOINuwocs 


Rome rom eer Pols 293 
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32 
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BRITISH FUNDS, &o. 

ae GENE anaes | CORPORATION STOCKS | FO TOC 
Dividends Due. Name. Closing United Kingdom, . REIGN Ss KS, BONDS, &o, 
Se BS 06-| : ~~. | (Coupons payable in London.) 

Jan. 6 July 5...(3 per Cent. Consols ........... lxoog101 | teed BONDS ‘LOANS, AN were, Next 
ON ey A) 2 |Cage site] me | game 
Abril 5 Oct. 6. 5... “|New 8 r Cents... CS ~horkes a | | ae Frege ing. ae ot Prices. 
\ Ae 0 — Jan, 1894 ...| an. July. pee 
Sines _ ee = ae {a 17, 066, 012 -— Brd. of Wks. | | Mar. Sept. 2} Feb. De ab. Wks. 6 %100 : 
Feb 4 Aug. 4... Anns. Aug. 1908(Red Sea Tel. ) os ai 1 1,000,000) 8% Stock’ ...... 8 %,100 100 93} oat | | Quarterly | 2 | Jan. Loan, 81 6 7/200 708 
Mar, 11 Sept. 11|Exchequer Bills March, 2} % Poet: Com. of Sewers(City "| 'Quarterly.| 2 | D Do 1868 Loan ... 6 2/100 “3 
wiry 11 Dec. 11} Do June, 2%.00, ue A) = d par | 2,787,600! of London), 1905 :100 '100 |100 101 | Jan, July. Dee. | a wn sevseveee 5 Z| 87 30 
April 1 Oot. 1... Canada Got. ivtereclonial Ri, \par 5.p | Seana Meee of Lon. ida, 85-8 he 108 | 100 | 99} “604 | Oct. if Apr. lecations ia 6 ysl 100" nase 
April 1 Oct. 1... Do Rupert's Lend," Gos dolite iia | asocen De'3% Bonds “i913 100 4 196 93 ie aoe tint ~ 44100 108 
| April 1 Oct. 1...| Do Bonds 1910 do 110 212 | 8,080 000| Branham Corp., 1946 84/100 |100 |100 201, | dem. July.|2 | Jan _ 5 Z| 9 99 
[Apa Oct 1) Do Bonds 118.40 in iis | _Sasoa| De Weren vane ~ | Bry 284 | Quarterly.| ~ | Apr. han 4" = 
a oevpt. _ ‘y oO —s 
eee: ok eres x. Suty 1. 1207 po 93} 29 eee Irred Stk 8}%/100 \100 we | June Dec. | :-: |*June. Do 1883 Lean HD oa 
Feb. ! Aug. ae -(Turkiah Guaranteed 4%, 1855)106 103 | 250,000 Cardiff 35.5 oe hg ha oq |100 '100 100} | April Oct : *July \Buenos Ay -res, 1870 a = os 
| eS ° , 
aS Po “a _—— ot soa a ee 209 |, nee Croydon Corp. Irred 847 100 100 | 9 100 Quarterly 1 Jan, oe weeeee « 6 %| 98 100 
In Ap.Jly.Oct.| Do Stock 84 % Jan 5, 1931 108}:08 | 1sonseolGlnagow Comp, 1916 844100 |100 | April Oct| ~: |*Sept.| De ssa 6 %| 92 oe 
| nap. Hy. Oct | Do Stock 8% Oct. 6 1088 003101 seoeen Hull Corp. Stock ... 342/100 |100 |160 ‘oi |Jume Dec.| .4 Sept.) Do 1883......... a 94 96 
| Various dates... Do Enfaced Paper, 4 % 7 7 a.see'ees Lee Consrvney Db St 4 %|100 ‘100 ies Jan. July.| 2 |*Jan. Do 18 en ae 4 oe 
| Mar. 15 Sept. 15| Do 4b %, 1808 scsccsesssssesee- 3 oo Leeds Corp. Stk, 1927 4 %'100 200 [113 113 |Jam. July.| 1 | Nov. | Do 1870... wa Z|102 103 
| Feb, 16 Aug. 16} Do Debentures 3} / ‘Aug.16, i 403° 0 3}%/100 100 100} 2 1014 {om Sept.| 2 | Jan./ Dol © BZ) nee ave 
1889, 1 "0001 and 600 ng. = 194 Leicester Gas& Water is 4 100 r. Sept.| 2 Jan. Do a, ~ 5 % me 
| Feb,16 Aug. 16| Do Debentures, 1891 _ M4100 | 9 gpeieenlnsne, Oe fs 08 100 |100 ~~ | Jan. July.| ++ | Nov. | Do 1835............ mae 100 
| Feb. 1 Aug. 1.. Hele of Man 3} % Debentures} 974 98 8,775,735 are wovbey = Stk. eee | oe 103} 1033 — ~ 138 pualeemanees Series A.. oi 109 111 
| 9 6 0) | BEAMS USE WUE Pe cove ? ug. . o ' oa 
ete | ae ee ae ee 1S 108° Mar. Sept. bdg Mr.'91 Do SeriesB .... a lito 113 
, 100 Dec. |! 4g ApI’ ( 
“OOLONIAL AND PROVINCIAL 2, $50,000] Neweastle Corp. Stik. 3 $1,100 100 | id 33 | Cp.Oek 79] not appl Columbian iene. 439| 28 28 
GOVERNMENT SECURITIES. 900,000,Notting. Corp. Stk... § 2/100 |100 | sz 37k | | | an. [Coste Rica,“ en A sr 
Autho- Dividends| OO Re a ne ea 506, 900 Reading C >. Sk. Bhs ao | oS 100} Mar. Se t. 5 | an are a 7 sasserees 58 60 
rised | Name. Closing |  100,000)8. Stat. Mines Dge... 447/100 |100 | Jan. July.|1 epee bian, 1864 ..7 210 100 
Isoue, | Due. re eee n’ne| -” lecuador aiew Gat $94 108 
84% 100 |100 | 96 96} | es Dne) .. } 
100,000| Ape & Oct. Lot £00,000 Wolverhamptn Corp. 347 100 ‘100 | 973 oh May" Nov.| Su!p'd” ) jngyptian, Unihed 4°y| 715 72 
150,000 Jan & July| eens 6 sine = ie — Ss Sally's Do Govt. Pref... 5 4 otf 4 
t i chase | DoS in 5 % 

500,000 ‘pt & Oct Canada iyi an CORPORATION STOCKS. “Apt Oct! Burlohase | Do Daire Santen & £] 63" 60 
1000005 &Nv| Do do Ins. Stock 4 [1008 1¢ — (Colonial and Foreign.) Tan. ay is on oe Gata 7 21 30 98 
6,443,136 Jan.Jly. } | - — Ts 108) 1044 eee rE = sey 3. | Nov. |Greek Tndpn, ter0 8 2 76 79 

sesene Ze ‘ an. July Dec y $] 59 
bomen {Sebbes] Ropes seeeeeis| % $6 | nie | me | Soh) st abe sg” 31 
00,000 Jan, Ay.4 | Do Loan, red. 1910 4 %, 103} 104} | ies Ch.Feb,'76| 2otlappid. Pruatemale, 1866... 6 i 20 25 

uit te Oca a) ea | -Jan.73| Not|appld.|Hondurae, iséf 10 | & 3 

1s0000|Jan &July| Do 1891 GZ) am | 8 %|Auckland Harbour Board notlappld.| Do 1870.........-- 10 %| 6 7 

255,400/Apr & Oct) Do1900 4 Ses | Do Do i “July. 1871... 5 %| 95 97 
7,407,700/Apr & Oct| Bo 1%. ani nessee ee 5 X07 ic9 | 6 spree of Napier Con. ..... | Oct. | Do 187¥.......... BY 96 
2'615,600\June&Dec| Dol rings... "ate 102 104 ; %|Borough of Timaru ‘N. Z.) .../100 — aman Do do 1881 ...... 4 %| 75% 763 
2}000,000 June&Dec| Do io seein 3 13 | § Z Boston (U.S.) Sterling Loan 100 . — — (Sard.) 51 5 % nl pe 
30,00 June Dec! { Bo 2917, at ssi C9] ts oo | 8 Sl De en {100 “ |*Dee. | Do’e2 Marem Ry 6 | 92 94 
1385.200 Funes Decl “Do tene mak 2 . | 8 %|City of Auckland, 1872 6... :-|100 2 |*Apr. Japan, 1873......... 7 Z|209 222 
asi eltenekinen! Seer ee 106 | 8 %| Do Cons. Act, 1879... 100 we |Mexican, 1851...... 3 %| 27, 274 

mmilahlieGake a a ‘99 toc | 5 Z\ Do Debentures, 1883 .........|100 ws | Do 1864............ 3 %| 1d 128 
1,766" 000|Feb & Aus! — sib oeseesscearb pte 437/104 106 | 5 %/Cityot Brisbane(Bdge. Debs. )/100 . |*May. |Norwegian, 1876.. 437/100 102 

160,000|Mar & Sept, Fijian’ G .4 %101 163 | 5 Z/City of Cape Twn. Red.fm.’90 100 *July.| Do 1878......00:. / it 190 102 

140" 000) Apr & OctlJomnat ov. + Deben. = 103 105 | 8 &%|City of Christchurch (N. 2.)... 1100 |199°|121 124 *Oct. 1880.....+.0000 4 7 [102 104 
1135 000/Feb & Augh Do. ca. reeves 442/102 104 | 6 Z|City of Dunedin, Deben. . ‘ton 199/119 122 , Jan. July.| ~~~, |*Dec. |Orange Free State 6 102 105 

100/000|Feb & Aug/Mauritias 1806-6. 6 Si109. 124 6 %) Do Redeemable, ......... ""/100 l1g0g!i11 113. | | Cp. Jne’74] Botlappld. y, 1871 ... 8 %| 18 16 

100,000'May & Nov} Do 1% ek .6 Z1109 114 | 5 Z Do Consolidated ........ .... +«|100 {1906104 2 ' Cp. Jne’74| 20tlappld.| Do 1872. ........ 8 Z| 15 16 

700,000. May & Nov. Do Consol, sa 447105 107 | 5 4|City of Hobart Town Guar ...'100 |1930/111 3 | oem'e 2 | Apr. |Peru., 1870Certes.  “ 

168/000 Mas & Gont|toeet eb. 47} 99 101 | 5 Z\City of London (Ont. ), Ist Pref/100 |1g93|103 ‘ of Reg. Attached 6 | 15 15h 

; |My & Nv! Do Debs 153 .. 44% 100 108 | 6 %| Do Waterworks .............. 1100 |1898/109 113 | Cp.Jan.76 novappld.| Do 1872 Certs. 

00,000, | : ebs.1926.....4% 97 99 | 5 Z\City of Melbourne of 12 1 

(My & Nv! Do Inserbd. ie e. +++-|100 /1907}108 113 | , Reg. Attached 5 % 24 
1,180,200|May'& Nov) Do 10/40 Stock 4 Z| 06 97 | 4b % alee 100 19271 108 Jan. July.|a'ne) .. Portuguesel85s-84 5 2 6S 585 
Wog0d aay Nor] Do lOO .-...... 5 Zi04 108 | & f city ot Montreal, siti }10 joo 10 April Oct.| + | Feb. 1881 oe oe 
Ine Jin runswick '86-91 6 %102 107 6 % Doof 1874... : ere | cee 5 %| 9% 95 

0,068,000! {in JI] Do laps eo oee ne Shee te 8 Slo od — ae ane Z| 9 0 
1,000,000 Jan& July, Do2y d oa ‘s i se 114 | 6 %iCity of Ottawa, Sterling ...... |100 “Mar. ‘ it oon tee 
7,201 1000\Jan & July Do 1903- 58040. a9 4 107 BA) DO ceererrsceere escceseeee acentuadty 100 |1893|111 113 | May Ni prch’s 32. 3: 
soe ol anes Do Loan of 1882... 4 $ht01 jot | ¢ é an : weer [100 1904/119 121 | April Oct| 1 |*Jan S¢ oS of 

u LUZH | GD fi DIO eoccorsersenceseeessenveeensornes ; 

5,500 ,000|Apr & Oct! me = Inscribed 4 7,| 1064 int eS 2 city of Povins . Bds. 00 oe los i a 4 Oct. te “May 5 %| of 7 

150,000/Jan & July |New Zealand, 1801 or Sli06" 108 . eo Feb. Ay: | 008}"F ~ 4a oe 96 
,.200,000}Jan & July Do 1 ; Sine 13s = 6 %! Doot 1878.......... ng. coelne 5% . = 

Tees earterty. Do Gonsctidat 5 102 104 $ § ee poo “098 *Apr 5% 924 93 
1000 peel unenae Do 1891 sss. 6 %/107 109 | 4 $ Ci a boos G -098|*Dee. 5 S| 928 024 
COON Feb tee] BO 18t rs 6 Choe 108 | 5 EG ot Sout Melbourne” "131)"Apr ag ’ 
£000,000 Feb & Aug) Do 5/30, 1879-1904 44%! ... 5 | areca neuen 100 | we | Apr. a 

eee at SSept Do10/40 1888-1018 6 7103 104 S  Gint o rreente Stecling Dedltee Cp.Jan.’73| notlappld. So is 7 
2h ay&Nov! Do 1899... hor ¥\City of Toronto rling Deb.| 100 May Nov.| Dg.lor P a 89 91 

225,000 Jan ena Do Emeeeibch Bike Sl'nag ata | ¢ 9] Dooney Commel. Deben|ies |. | Deo. € 4! 98 2 

$00! an & July|Nova Scotia, 1886... 6 4" hb} & Z| Do Sterling Consol. Deben.'100 |1 so 5 4) 35 

800,000 May & Nov Quebes (Pr. SD. 6 Shed 110 5 %| DoGen. Con. Deb........0-++-|100 Bam 5 41% o1 

po ,000 May & Nov Do 1 5 Sl108 4 % Do Sterling Bonds... 1100 ii Mew nee sereseseeses 24 oz — 

75000 Jen& July! De Po dicebvijoens 5 4 30 6 %|City of Wellington Con. Deb.|100 * 5 Zit 3 
30,000 Jan BFule| oe eaD ceteenceee a¥7|t08 106 6 %| Do Improvement Loan....../100 *F eb. 4% 
fone an & July|Queensland, 1891-6.6 % 4 6 %| Do Waterworks Debens. .../100 M ceovee GRA] we ace 

an Jan & July| Do 1913-18 . ‘% = = . C Otay ot Wanates Debentures 600 ° a alan : A i. 103 

an & Jul £ mtures .., _ a 2 

G04, 700 Jan & July S. Austral, 1891- “i900 6 %1106 118 | 4 %Greymouth(N. Z)Har. Bd. Gtd -» |*JSuly. E.T. 5 % 92 

%0 y| Do 1901-18 6 9 oe de 100 |1929| 94 90 Oct.| --- |s 69 
A. 000 Jan & July! Do 1919 A115 180 | 6 Z Lyttelton (N.Z.) Harbour Bd.|100 |1929|113 115 | April Oct. a —_ — ' 693 
76, 700Jan& July! Do 19941916 7 5 7/106 116 6 %\Melbourne Harb. Trust Loan/100 |1908/112 14 | Mar. Sep ove — 5 %| 805 31 

136 200,000 Jan&July} Doi99 44\ 97 99 | 4} Z| Do Tramways Trust ........ 100 |:914/106 208 | Mar. ar | em 5 Z| oF 69 

Ceo eo Ape & Oct Do 1016 seseeeeesene & 2/100 102 5 %\Napier Harbour Board ......... 100 |1990| 99 101 | Mar. Sept.| -- = 19 2 
200 Apr & Oct} Do Inscribed.” 4 Z\100 102 | 6 [New Plymouth Harbour Bd.|100 |1909/109 111 | Mar. a sa ee 19 2 
00,000| May & Novistreite ere vert, sashes ac | o ohm Sona City (Ex. 4/1).....$100011907 1181 336 | Mar: Sept| | 12 14 

7000 dan & July/Tasmania, 1808 vt. 44% 103 105 | 6 %| Do Gold Coupon Bonds ...$/1000/1896/122 127 a ae ~~] iow 12 14 

Ween jan & Tuy] Do 1898-1901... 6 i108 120 | 6 $) Do Reg. 4 RF Mar. Sept| |“ 13 ta 

- an&Juiyi Th inte 1 te . ove on 

500|Mat & Septiteeided Wishes, Slee 32 |g $| Do Municipal 6 Corp. ‘Water 100 00 aorliit 118 a s2 14 
7 Fo eat ee t Do Debentures 3 oe = ton a 5 %j101 103 

,000 Jan & July! y: fe 102 6 (Otago uptoas "Board .......-. ‘fee = ee 

sR Ape Oc Boise a me Gi00 208 | Sl DORKTT wenn [100 ag fans aeons mes 8 
’ ul cores fo eee ee sccccesoesences 100 2 Pee neni : 

coon oe Jan@Juiy| Do 1e00-1i 1 24 Zins iz | 6 %| DoDebentures.....e.nrncn. '100 al oll eee 25 oe 
,000|Jan & July! Do 1904 a. sveone & Z/10 102 6 % Pt. Elizabeth ‘‘ Waterworks”/100 | .. jf ssseevereeeL 891 5 2/104 106 

4,000,000 { Jn & JIy| DoRiy Loan iss “108 5 %/Port Louis (Mauritius)........ 100 wos J cae | DO -corwscores 1895 § 4/110 112 

698 09] { AP &Oct Do cri : i sek. 4 202 5 inane Ba ore Debs. 100 ene How 

ata 909 (APE Do Loan, 1882-84 7/104 6 %\Wanganui (N.Z.) Harbr. Bd. /100 Debs 8% 38 40 

tos'ocy APF & Oct] Western Stk 4 %/102} 103 4 % Westport (N.Z.) Harbour Bd.'100 |1925) 94 

Fo Jan & July Do, Australia 434/105 107 | * The drawings are yearly in 
dan& uly! Do Red 1034... 4 gel ee | which asteriske are rofixes >. alnest anon = 
soeome & 76|108$ 089 \ | cases where there are drawings half-yearly. — 
eee 
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| Pae! Next a 
Dividends as Closing | Autho- h ‘Closing 
Draw- Name. | Pri rised Name. 
Due. ae “ing. | Prices. | Issue. Prices. Name. 


Quarteriy.| 1 . |Argentine He Dis. 6 X% 7 1 
July. n’ne Austrian Sil. Ren. 5 %, 62 { 
Ma; Nov. n’ne Do Paper 1870... 5 ¥' 61 383 i 


7 £ - 
gE 


| Share. 


CurRENncy Bonps. 
45,509, North ae oe - 6 sa 21 ~ 
Oregn. & Cal. 1 Mt. n.& Westmi 
9,020, 00 Lon.Com.’scomp.Crts6 9 +1921! 106 108 miele 100 
Do Incomplete do 106 Lon. Chr. of ‘Austral 
1,500,000|Panama Subsidy Bonds 6 Z% sighind 5 Lond. Bank of Mex. 
5.900,000|Penn. Con. Sink. Fd. Mt. 6 %{1905)117 22 &8. America, L. 
10,000,000/ Do 4} Gold Bonds...... 44%|1918/108 110 60,000'12} Y% |London & Brazilian 
15, ,600,000|Pennsy Ivania Co. Ist Mt. 4471921107 9 | Limited 
84,300,000, Phil &Read. Def.Inc. Bds ... 45 54} 120,000112 ¥ 
0 52 | 1,100,000|StLouis&S.F.1Mt.,.M&W6 %|1919|117 22 | 
Italian, ex 25f.. 3 | 5,700,000] Do 2ndMortrage,B.&C 5 %|1906/113 15 } 25,0005 x 7 
(Prussian Consols. ¢ S102 "03 6,0C?,000|St. Louis Bridge 1st Mort. 7 7/1929 iss 33 | 100,000) “ok IMerchant,’ Limited 2} 3} 
U.S. Funded 1891 nf 110}: 11g | 46,000,000|South. Pac. of Cal.1 Mort 6 %|1 150, ,000) 10 National ; ; 
Do Funded 1907 4 % 130 132 27,259,000|Union Pacific 1st Mt. ... 6 %|! 200,600 15 Nat. of Australasia 9 ‘9 
3% | _8,000,000| Do Land Grant Mort. 7 71|389 |100 105 | 200,000/ 5 % Nat. of N.Zealand,L.| 10 2} | {1 
erosseee OK 42 11,408,000) Wab., St Louis, & P. Gen. 200,000! ‘National of Merico.| 20 § 6 7 
a Fnd. 1905 6 Y 51 53 . Mt.Bde.,Com.’sCerts.6 %|192C| 54 56 40,000/18 Nat. Prov. of Eng., L. 10} 42 43 
. DoNw.Fnd.Reg.6 % 52: 8,857,000, Do Cairo Div. Bonds... 6 %/1921/ 73 78 | 150,625/18 Do .. 60 12°, 494 50} | 
——- STERLING Bone, &c. ae 2 \North-Eastern, L:m.| 20 6 5} & || 
AM ERICAN STOCKS. 1,500,000) Ala.,N.O.,Texas,&c.,Deb. 6 %|1907/ 72 75 \North-Western ,Lim,| 7 
Rea "600,000 Do 2nd Debentures . Y| 1907 60 65 'Provinel of Irelnd L.} 100 “ 19} 20 
Autho- jas 33 | 1,8 0,007 Allegheny Valley guar... 7 %|191(|132 34 20 
rised Name. | 839,000/ Atlan. & G. W. W ake y|187€ 53 Queensland Nat., L.| 10 41 
Issue. | 849,700! Do guar. by Erie Rail. ve | 55 ‘Standard of Africa,L!100 25 454 46} || 
enemieteneninm a | 805,5007 Atlantic 1st d Line ~ 68 
£ SHARES. is Rent. Trust, Lim ~ 
850,000 Alabama G. 8. Ao % Pref. ... } ; 805,5002; Do 4 % Mort. ‘Deb... 
156, oo Do B Ordinary... 809, 000/| Baltimore and Ohio 
160,000) Ala., N. O , Texas, &¢. "A Pref.| .. 2,000, 000 Do 
| 1} | 2,000,0002 


1000 Contral of New Jersey ......... 176 77 $400,000 De 
90 n Pac. of California 39 OOF Owe eee nesses cee eeeeteee 
1 Chic. Mil. & St Paul . 944 95} soccenoen & Aiton Gon. Me. 
71|\Cleveland &Pittsburg Guar7 % 73 80 600, 0001\Clevela 4, Col a Pe 
) Delaware & Hudson Canal......1 PE 631,001 Easte D Rai i. of us, 
'Denver & Rio Grnd. assess.pd.j100 |... ... 1,000,0001|IIlin is Ce sink. ia 
[tinote Central 100 \132 2: "000d — a. D 
4 % Leased Line Stock. |Stk.| 97 s00-000t| Do" 
[take Biore & Michigan Gtha. nee | Si 240,0001 Illinois Midiand — 
80,000,000! Louisv = & Nashville .. 7“ x ./100 1,000, ,000;| Lehigh Valley in. Me 
New York Cen. & Hu 00 new 
89,428,300 { Do div. pay. in Lon. 4d 100 , 600, 0001 Louis. & Nash. M.C. & L.div.6 


78,000,000| New York, Lake Erie & West. |100 af 700,000/| Memphis & Ohio, ist Mt. 

8,536,900) Do 6 ¥ Preferred. {100 | 73° 78 800, ee ro Ny Canada Bas. 

88,600,800] New York, Ontario &c., Reg. |100 ew York Central Mort. 

eee Northern & Western Pret. .. |1€0 000, 000 te a 
,000!Ohio & Mitsissippi, Common../100 

4 030,000! Do 6 Pretend cua nes North. Central Con. Mt. 


9,800//Panama General Mort... 7 
tas S ‘Caltorsia “Assess- aa 1°60! ea: tee nage eg 
12,000,000} Do 6 ¥ Preferred Stock d do|100 m4 on. Sink. Fd. Mt. 6 
94,777,850 Penneyivania Rs eevee} 50 006, Mey om. Con. Mort. 
83,216,625| Philadelphia & Reading ......| 50 ,000,000)Phil. & Erie Gen. Mort. 
19,714,285) Pitts F Way me&Chig. 7 % Gtd.}100 Phil & Read. Gen. Cn. Mt. 
see ,000/St. Louis & San Francisco ....../100 Do Improvement mn 
10,000,000! Do 2nd Preferred ...... 100 Do General Mo 
2,46).000/St Louis Bridge 6 % ist Prof.|100 Pittsbrg. & Connellsvi le 
8,000,000| Do 3% 2nd Pref. Stk. .....,(100 : S. & N. Ala Gresham Life.........| 20 
Lehrer iar toed Fi 1 | a ee cee Ren 
000 100 , fo ome and Colonia 
61, 000, Union Pacific 1,183,807 De Gen. Mort. . _ | cee Se 
ae Z, |Imperial Fire. 
; Im 
114 hans % \Indemnity Marine) ‘ 
185 Last Lancashire .. 2 
33 . 


gf 1) tI: m is i 5 : on Se | 10. 106 109 
Battie "& Ohio Gid. Bds. 5 114 i a om, 20 Legal and Gen., L... g 12 2B 
i 126 ———ome —_ il. jLion Fire, Limited) 8]} 1) 1 4 
Limited........./ 10 | 10 | 8} 89 Lpl., Ln. &Glbe. F.L'Stk | 2 | 324 33¢ || 
oui Do (Il annuity . | wae | 24h 254 || 
London | 95 | 
Lon. & Lancashre F.| 25 
Z, \Lon. & Lancashre L. | 
4, |Lon. & Prov. od 
Limited 
Marine .. 
Maritime, | "Limited! 
Merchants’ Mar., L.| 
N. Brt & Mercantile! 
4 \Nat. Marine L. 10 
¥, \Northern 
Ocean Marine 
| an 


| 
ll 


— _ a 


April Oct. n'ne Do Gold Rente . % 85 
May Nov.) ... Belgian 1874 8% 92 
Jan. July. | Dutch Crts ex 12. g8 ez) 
April Oct.| . ont ee ae 08 wn 

May Nov.|;.. .. | Do do do 
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‘Unionof Australia,L.| 75 25 66 6s 

Union of London, L.|100 154 35} 36} 

Union of Spain and! {| 
England, Limited'18 6 5} 6 
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1898 | 112 
190%) 121 
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Autho-| Annual! 

rised | Divi- | 
Igsue. | dend. 
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ies we 
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258 


232 
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Alliance Assurance. 20 |2/ 4/ 
Alliance Marine, L. 100 | 25 
Atlas Fire & Life ...| 50 | 
Brt. & Fr. Marine, L.) 20 | 
\Church of England) 50 
City of Lon. F. Lim.) 10 
City of Lon. Mar. L.| 10 ‘2 | 
iClerical, Med. &Gen. |100 168 73 | 
Commercial Union| 50; 5) 18 19 

County Fire .........;100 | 80 (143 143 | 
Crown Life............, 50 |i8/6 
Eagle | 60 | 
Employ ers’ Liabiity | 10 
Equity and Law ... '100 
English & Scot. Law| 50 

Fire Ins. Associa., L.| 10 
General Life & Fire.'100 
Globe Marine, Lim.) 10 


2 50,000) 15 
00} 4 
24,000 16 
60,000 274 
20,00€/ 12 
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(T )... 

Buff.N. Y.&Phil. ‘Cons. Mt. 

Burlingtn C. Rapids, &. 

Canada Southern, 1 Mt. 

Cen. of N. Jersey Con.Mft. 
Do Adjustment Bnds. 
Do Conv. Debs. . 

Cen. Pac. of Calif. 1st. Mt. 
Do (Cal. & Oregon div.) 
Do Land Grant Bnds 

Chic. and N. West. Deb. 

10,500,000) Chic. & W. Ind. Gid Bnds. 

2,500,000|Chic. Burling. & Quincy 

8,804,500) Chic., rt & St Paul ist 

Mt. 8.W. Div. ........ 

1,500,000) Do La Crosse & Daven 

5,680,000; Do Hstngs. & Dak. 1 M 

1,860,000; Do Chic. & L. 8. Ist M. 
18,540,000| Do Chic. & P. Ist Mort. 
1,800,000} Do Wis.&Minne.1stMt. 
Do Terminal Mortgage 914/106 108 

1 (528,000 a and Tomah .. 905|119 123 
,000 000) Chic. St Louis and N. 0. 6 %1951/118 222 
6,250, 000|Cinn. Wash. &Balt.1st Mt. 44 \1931/105 
8,040,000} Do 2nd Mortg 6 %\1931) 80 

10, 000, 000| Del. Hud. istMt. Pn. Div. 7 %\1917|135 

Do Mt. Bnds. (Lon.Is.) 7 %|1894\112 
Do Mortgage Bonds .., 7 %/1894/112 

80,000, 000| Den. & R. G. 1 Con. Mort. 

Lon. Commit.’s Certfs. 7 %|1910} ... 
2;000,000| Detroit, G. H. & Mil.Bds. 6 %|1918)117 

%|1918)115 
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Bank cf Africa, ee 
Bank cf Australasia| 
Bank of B. Onbembia 

my New 


a 
< 


58883 


coRoon& 
8 

3 

° 


3582 
ae 


CLELROQOIOI HLIOIO HOY. 
Stone 
S3Srr 


SIOHS-102 On 
to 


wO0e,o8 


—_ 


erenenee | 10 | 
% Balway Passengers . 
Rock Life ....... 
Royal Exchange. be 4 
Royal Insurance ...| 20 | 
. Sun Fire .......00+0 
Do Life... ‘\100 
Thames & Mersy. “M | 20 |_* 
Union ...... .|200 | 20 
Union Mar., Liv., ,L 20 | 34) . 
Universal Life ......1100 | 12 
Universal Mar., Sins | 20 | 8 | 


} | 


~~ * Periodical cash bonus 1n addition. 


gs 


< 


= 


l 

7 { 
1910/129 131 
1921)108 110 
— 109 111 
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921/108 110 
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Australia, & China 
Chart. Mercantile of 
India ae. 


Colonial 
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English Bank of Rio 
de Janerio, Lim. 
Eng. B, of R. Plate, 
English, Scottish, & 
Austalian, Chr. 
Franco-Egyptian ... 
rman B. of Lon. L. 
Hong Kong & Shan. 
Imperial, Limited... 
Impeiisl, Ottoman.. 
Inteirationai Bank 
of London Lim.) 20 
10/40 Adjust. Bds. imi 25 | 
Kan. & Texas, 1 Mt. Do New ........ a “ail | aaa 
Soke sacar) Sia “J haat womege | || s,s | Ral | Somme Smee = 
l ‘ on un 32 ’ 

n.Mt. Fd. C. Bds. 7 %\1920)128 - 5 aby % Serene | Do Doterted Ord Nod . 

n.to 30 Je’86 inc. 6 %|1969 Lon & Provincial, L.| 10 4 Do do No eee 
< $ Shiosel cea a7 ooo! ‘ aoe — A -eives sno div. 
” & Ohio 1 Mort. 7 %|1905| 46} 47% wan 18,782 receives ne toB 
1910} 10 Francisco, Lim..... 7| 7 | 53 6} Do Bj un ae a 
4 6 % |London and South 500, Cornwall Mineral «5 

Western, Limited 60 | 16} 22 238 100 East London (Conse 
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Island. Gold Bonds 
ille & Nash. Bonds 

Do Sinking Fund Bnds 
s.,N.O&M. 
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Feb. 26, ‘1887.5 


THE 





RAILWAYS 


Onpmary SHARES AND Stocks.—Con. 


—— 





Closing 
Prices. 


athe | 
mm | 2 


29,0001, 100 ‘Furness, Con. Ord. Stock 
her - 100 |Glasgow and South- Western| 
Ordinary Consolidated. . 
12,108,886:) 100 |Great Eastern, ae. = 

937,073/| 100 |Great North of Scotl 
9,367,977/| 100 |Gt. Northern Con. Origin 
i, "159, 2751 100| DoA { A receives no 
1,159,275/| 100 | Do Bj until 6 % ispaid B 
20,381, 6951; 100 |Great Western, Con. Ord. 
1,777,2701| 100 | Highland, Ordinary Consoli- ; 
dated Capital .. 9t 93 
\Hull, Barnsley, &c., ‘Shares.. | 16. 17 
Lancashire & Yorkshire, Con j2183: 1<4 
London, Brighton, and South| 
Coast, Ordinary .........-+. 126 :28 
Do Pf Df recivs. no div. | 44 246 
2,171,850/ 100 | Do Df} until 6% is pd. Pf {| 13 +13) 

93,3951) 100 | Do Cert. of Contin. Rights} 20 22 

11,123,051 100 London, Chatham, & Dover,) 

} Arbitration § Stock asa 223 223 

,767,2071) 100 | |London and North-Western, 

. Consolidated .............-.| LEO}261 

| London & Sth.-Western, Con. | 12341244 
London, Tilbury. & Southend] | 

Consolidated Sgiersi 35 239 


Name. 





(102 205 


ai at ‘19 
v.)| 974 984 
hi, 151 154 

_|1829 1334 


3,090, 000! 160 
16,392, 9951) 100 
8, ‘156, "3001| 100 


2,171,8501) 100 | 





10,916,1747, 100 
1,323,4204 100 


(| 100 | Man., Shef., & Lincoln, Ord... 66 68 
68388961, | 100 | Do Pf { Df recivs. nodiv. )| 97 99 
(} 300 | Do £1 eee as Pt) 36 36} 
20,906| 20 |Mersey frlly paid .. 6 8 
6,281,880!) 100 Melee litan, Consolidated... — - 
83,2701) 100 Df revivs, no div. a1 
83,2701) 100 De © Dt until 6% is pd. Pf \ 
2,250,000/| 100 |Metropolitan District, Ord... 88}. 3-9 





22,971,969/| 100 |Midland, Consol. Ordinary ...|122_:224 
5,254,303, 100 |North British, Ordinary . 99} 99} 
2, 482, 4854) 100 | Do Edinburgh & Giasgow 
| Ordinary 32 32 
29,812, 3331 100 | North-Eastern, ‘ Consol” .../151}151% 
2,225,0001| 100 | North London, Consolidated |17& :s0 
8,230, 140/| 100 |Nth. Staffordshire, Con. Ord.| 91 932 
360,000/; 100 FN UNON iii o on cscarckescuccesens 150 16¢ 
477,100) 100 |Shropshire Union ... ie = 












1,045 0801! 100 |Somerset and Dorset ......... 6 
8,170, 8700) 100 |South-Eastern, Ordinary . ceeaha 124 126 
2) ,869,670/| 100 | Do Dt Df recivs. no div. ¢ |147 !49 
2,369,670/, 100 | Do Df? until 6% is pa. pi *03}203% 
532, 7702) 100 | Do 1882 Issue . suedpouesl CNW OER 
1,403, 8004) 100 |Taff Vale, “Stock” decvoncbecestee Fae 
155, 0001! 20 | West Lancashire GikakiaGunameunean ini c eal 
50,0001 100 |Whitby, Redcar, & .... .+.00 eco 
Lines LeaseD at Fixep RENTALS. 
3 Leasing | Closing 
i Name. | Companies. | Prices. 


| 





100 Birkenhead .........cecsseee IL. - W.&G W113 :15 
100 Do 4} &% Pref. ... al wi | 
100 Colchester, Stour Valley ‘Great Eastern| ... 

100 | £. Lincolnsh. Gt. Northern..| ...  ... 


Gt. Westn. Bestel & 
|AssociatedCo.s| . 


1 Gana ne Sth. Devon 
| Soutien and Blackwall .. .|Great Eastern 124 126 
100 Do 4} %.. Do. {124 126 
100 London and Greenwich... ‘'sth, -Eastern... 70 72 
100 Do do, Preference ...... Do te 
60 Northern and East. 5 % Great Eastern. 
50 Do, do6 %... 
100 North British  Consoli- 
dated Lien .,....... onidenainsnencasend LLOO obi 
100 Nottingham & Grantham 
Railway and Canal.., Gt. Northern..|112 114 
2% Preston and W yre.  L&n.w. = > a 


seeverees eee eee 


100 | Royston, Hitch. & Shep. Gt. Northern 
100 | Seewneary & Hereford’ 


se % Ren it C vharge... UL &N. W.&GtW' . 


Davexture ‘Srocns. 


bla 














12,371,175: 
















Autho- | Closing 
red i Name. 
lesue, — Prices. 
| Bu 
376,499; a . Deseen & Merthyr A...... 4 %|102 *°05 
08.6764 | Do Pa 4% 86 90 
1890,3531 = {Caledonian .......0.c0ccssees 4Z%j116 18 
‘doer ‘Cornwall, Guaranteed... 447/125 127 
426.39 z 100 Cornwall. Minerals........ 5 Z108 12 
465" oo 100 Eastern & Midlands ...... 44%| §1 93 
8841 t 100 |East London ............ 6 4140 60 
Cae Tee | BR eedenrcicensdiesnssiceni 5 Z|110 20 
«oo oont 100 | Do 1874... 6 %| 90 110 
$00,001 100 | BOD Me itthaicasadiicssesags 6 %| 60 90 
8 > arenes: 34%| 97 99 
48,3471 100 | Furness . 4 %i112 $14 
Bas7" 100 |G Glasgow & 8. Western... 4 %/114 116 
1’ 510°0 5t 100 \Great Eastern... vee 4 Z/116 118 
ear = | DoA.. 5 %\142 144 
“sy Do B 1867 Redeemabie 5 %|132 !34 
er Tray 100 | vaveee 44/129 131 
a 41 100 | Do iaat Ang lian ...... 4 %|115 217 
sels, 100 Great North of Scotland 4 %| .. 
Vieng, 160 Great Northern ..........0. 4 Z/118 120 
‘og Si 100 _— % . 4 X18 120 
029'gen7 102 | Do... vio 44% 122 224 
2.799 renner | ob sien Se 8 
3a sees, 100 | 6 Z\145 247 
665") 8810) foe en ‘Lancashire & Yorksh re 4 Z127 19 
1,306" 2301! abo London and Blackv-ail 4} %/120 122 
4302" 9907! 00 London, Brighton, &&... 4 %|115 17 
6,492'045 100 Perpetusal ...v...-.. » 44 Z)129 231 
069/67, ea 100 London, Chat.,éc., Arb. 4) 7/124 :26 
$04 701 ichlisedbeebictdonah hence 44 %|123 $25 
4,777'0) Pm Do.. ws 4 Z/108 110 
Lendon and N.-Western 4 4119 121 


—_—— 





ECONOMIST 











RAILWAYS. 
Dasenture STocns.—Con. 

Autho- | 

rised ; Name. Closing 
Issue. 2 | | Prices. 
1,000,000/) 100 London and 8. Wet A4 %/118 120 
5,528,9472 100 | Do, do B.. 4 AUS 220 

872,2162| 100 |London, Tilbury, &. .. 


800,007) 100 | 
7,152,7371| 100 | 
2,293,311) 100 | 

858, 2631| 100 | 
1,211,625/) 100 

"657,500! 100 | 
16,835,527:| 100 
4,380,9421) 100 | 


490, 6791) 100 | 
100 | 
100 | 
100 | 


782, 9551! 
608, 5207 





1, 138, 1191 
"964, 3661 
1,831,612) 100 
800,0672 100 
752,8091) 100 


100 | 
100 





4,342, 4401| 100 | 


482, 2751) 100 
_129, 91662: 100_ 


@u ARANTERD SHARES AND STOCKS. 


2,181, 1061| 100 
8,667, 164!| 109 
250,0002) 1 
200,000/! 100 
400,000/| 100 
81,179! 6 
779,125) 100 
935, 4502) 100 
1,325,000, 100 
478,031) 100 
650,000!) 100 


4, 966, 5961) 100 | 


1,298, 2621 100 
1,263,700/| 100 
1,829, 100/| 100 
7,610,8781| 100 
16,142,9901| 100 
1,404,929/| 100 
"794,040/| 100 
283,3751| 100 
1,955,860/| 100 
155,556/| 100 
15, 100,406/| 100 
797,981/| 100 
872,000/| 100 
1,066,083/| 100 
866,698/| 100 
490,000/| 100 
1,797,428/| 100 
250,001) 100 


800,000/ 
350,000 
1,250,000/) 100 
8,205, 4311 
5,994,571 
2,444, 1291 
2,500, 413/ 
181,208 


8,152,747 100 
58,500} 20 
40,000; 20 

984,300/| 100 
__ 165,0002' 100 


PREFERENCE 





CoNTINGENT ON THE Prorirs oF Each 


5,655,000/| 100 
24 497, 6801 100 
1, 000; 0002; 100 
830, 0007) 100 
1, 200, 000/| 100 
oe ,806,558/| 100 
513, 6501) 100 
400. ,0001! 100 
8, 890, 1871; 100 
1,348,000 100 
2,130,0007| 100 
6. 190, 8151) 100 
2, 000° 0001, 100 
5,587. 774 100 





|Manch., Sheffield, & Lin 5 


os tee 








heme do .. 
etropolitan .. 
‘Metropolitan D District .. 6 X17 .60 
Do... we 4 106 108 
\Midland . Ssveneccse &: ZEORe 520 
\North British.. 4 ZS 117 
Do E.P and D.B. . -. ae 
=: aie ditt =f %| si 
Kai aia GS Bh -wee 
North-Eastern ............ # % 118 :20 
cenitietieinitinansiesienieces., LEE: Cee 
|North LONMGOMN  ooccccceeeee =e :833 
North Staffordshire ... 44 7/121 ‘23 
|Rbymney Perpet. .. 4 % 108 110 
|South- ‘Eastern Perpetual 4 ZU7 3 
i wo B %i142 144 
‘Taft Vale... 4 % 110 113 
iW. ‘Lancash. ‘Permnt. se. & fe - 





Caledonian 4 % Guar. Annuit. | Sak ch 
Do 4 % Consolidated. Guar.|112 114 
00 |City of Glasgow W. C. Guar}... .. 


Do F. W. do “ = B, Waits 
|\Cornwall 44 Z .. 0 ccaee hee 
Forth Bridge 4 a - 111 113 


\Furness Consol. Guar. ‘4 % 
\Glasgow & Sth.-Wst. Guar. 4% cae sige 
Do St. Enoch Stat... 107 109 
Gt Eastern 4 % Rt. Charge|111 113 
Do 5 % Metropolitan Steck] ... ... 
Do Consolidated 4 % ......)121 113 
Great Northern, Perp. 5 %...|140 42 
Do 44 % Con. Non.-Con. Pf./126 28 
Gt. Sthn. & Wstn. (Irld.) 4 %| .. ... 
Great Western, Rent Charge|140 °42 
Do Consolidated Guar. 56 Z%|140 42 
Lancashire & Yorkshire, 4 4/115 +17 
a ez. er 
Do6% (East. Lancashire). wih s 
Lon. B. &S. C. Con. Guar.5 %|157 39 
Lon C. & D SheernessRt.-Ch.|122 125 
Lon. & N.-W. 4 % Guaranteed|115 17 
Lond. & 8. W. Cons. Guar. 4 %|112 14 
Manchester, Sheff.,& Lin. 6 Z| ... ... 
Do Ist Preference 44 % ...|123 25 
| Do3}%.. eee] £6 88 
Do Irredeem. 5 x ‘Rant. Ch.|128 180 
Do 44% Rent Charge ../113 115 
Metropolitan District, nat 
Exten. Rent C 
Do Fulham Exten. > ‘ 4 is 
Do Midland 4% Rnt. C 109 1i1 
Do 4 % Perpetual Guar. .../103 205 
Midland, 4 % Con. Per. Rt. Ch.|114 16 


{ics 110 








Do 4 ¥ Guaranteed Pref...;114 16 
|North British, Con. 4 % No. 1/110 112 
\North- Eastern, Consol. 4 %.(|U3 115 

Do C. N. E. 4% pure. e.c.] coe ove 

Do Stockton & Darl. es “dee 

Do, do B and C, 6 & ...... i et 

Do West Hartlepool .. {112 114 


North Staffordshire 5 %......| 27. 28 
South-Eastern (Read. Anns.) 264 274 
omg say get — wr. 44% 125 - 

Taff Vale, No. 1 . a, 


‘SHARES AND seem, WIT Diviepe 





SerpaRaTs YEAR. 


Caledonian, 4 % I — No. 1...1:0 112 
Do NG. B . cccccsses ..{109 111 
Do 5 %, 1878... ES 
Do 4 %, 1384 .... seeeneses|4C8 110 

Cornwall Minerals é x wanaithes 17 19 

Eastern and Midland... do ee eee 

East London, 6 XZ 1st Pre... bine eee 

Furness, Con, Bret @% i108 108 
'urness, Con. fetches 208 
Do 4 % Pref Stock A......... 105 107 
Do do B....0.+-.|403 105 

Glasgow & Sth. -Western bx 12} 133 
Do 4 % Preference Stock ...|109 <lt 

Great Eastern, Con. 4 % Prt. 109 111 
Do 5 % 1876. qe ete 
Do Northern Extension 6x oe aes 
Do 4 %, 1881 .......ccesesccreeees 167 +09 

Great N. of Scotland 4 % A.|104 .07 

Great Northern, 44 % — 125 127 
Do 4} %, 1876 ccrccccorcesseeee- [124 126 
Do at %, 1877. . 124 126 
Do 4 %'81, Con. 1 Sept. *8€) 110 2 
Do 4 %, 1882. 110 112 

Great Western Gon. Pret 6B. i 139 141 

Highland A 4} %... seceded ete. dad 
Do B65 %... os 

Lanc. & York. Con. ‘4% Pref. ‘110 *12 
Do 4 % Pref. Stock, Con.. 110 112 
Do 4 % Pref. Stock, 1882... 109 111 

L., B., & 8. aoe Pref. 6 %...|184 186 
Do 2nd Con. 5 % c.....000s000- “|183 BE 

Lond, Chat. & Dov. Arb. 44 %| 27} 973 
Do ‘4 2nd Pref. (ask ee a 

London & Nth. -Western, 4 yius 215 

London & Sth.-Western, 4 %|1:1 113 
Do do, 1884. 4 % wsreeeserees j110 222 

Manch. Sheff. & Lin. 4% Pref.|108 1:0 


5 % Perp. Preference . 
= , edoces [a8 


Do 5 %, 1872.. 
Do 5 Z, 1874 


Do convertible, 1884 .. 
Do convertible, 1888 .. 
Do convertible, 1889 . 





. |128 







5 127 


30 
130 
229 


220 


} 





























RAILWAYS. 

PREFERENCE SHARES AND Stocns.—Con. 
Autno- | . 
Issue. | : El Name. Prices. 

2,502,0387| 100 [Metropolitan 4% Stock ...... 103 °¢3 
83,1701, 100 | Do 4 % 1882... -- 105 107 
1,509,0002) 100 |Metropolitan District 5 ‘%... ya 31 
11,158,5411| 100 [Midland 5 % Con. Por. 1 Pret. ose 
1, 950, 00027} 100 | Do 44%, 1876 ....... 
188,3091| 100 | Do 4 %, Pret. Stock... 111 113 
20,611; 10 | Do4¥%, 78, epetoces ig ‘Ag.’35! . ns 
225,000 100 | Do 4 % 1880,Shs,con. Ag. '87 12 223 
2,090,002 100 | Do, 1881, Perp. Pref. Oo sth ees 
261,8181) & Do, Perp. 11l Pref. Shares... ... 
8,850,198/| 100 [North British Con. » 4 %, No. 2.169 111 
2,422, 4851 100 | DoE. &G. Preference went 118 120 
88” 3701) 100 | Do 1865 Preference ....0.0.) w+ ss 

8901; 100 | Do Con. : Z — 1874 .../132 134 
2% ,8891) 100 | Do oa Fig AE sien esgvecteumnnadi 118 20 
709,111/) 100 | Do 4} % Som Pref., 1875... 118 120 
610, 000/| 100 Do 5 % Convt. Pf. Stk., 1879 129 !31 
1,239,0007) 100 Do 4% do.... 107 109 

"635, 0001) 100 \N. Easton Stock. ‘& Darl.CL.D 146 148 
1,181,250/| 100 | Do Blyth and Tyne, 4 % ... 110 :12 
10,727, 100 | Do New Pref. 76,4 % ...... 11 18 
700,000!) 100 or London 4} (max. 57181 33 
250,000 100 | %, 1875 . 1 :23 
971,000/) 100 Inorthe taffordshire 6 8%. “130 132 
$60,000! 100 | Do 4} %, 1873 ..........-.....,. 116 118 
300, 000/ E.G, ROU sanerscccianeccant 116 118 
213, 0001 100 [Rhymney 6 %, 1864 . 152 157 
100,000/| 100 Somerset & Dorset 5 ¥ ‘Ist Pt oe 
261,360/, 100 | Dob % 2nd Preference ...... ove 
860,0007| 100 |} Do Bath Ext. 5 % Cons. Stic. 101 103 
2,172,589) 100 'S.-Eastern, Con. 44 % Pref..../123 125 
2,640,820/| 100 | Do 5 % Preference eccceeseefktd 139 
280,000/| 100 | Do Hundred of Hoo .... sen die nee 
85,0007 106 | Do West Wickham... .| 
800, 0007; 100 Taff Vale, 6 % Preference...... 157 160 
23,25% 10 ‘Ww. ‘Lancashire 5 %, Ist Pref. e 





Inviax Ramwars, 


“T, 100,062 100 Bengal & North Western, La 100 102 


110,0001, 7s| Do Shares ........ 7h 8 
100,000. 5 Bengal Central, Lim., , Share: 44 4} 
7,560.300/ 100 Bom., Bar. , &Cen. Ind. Gua5zZ 1€0 163 
64,2261 ... Eastern Bengal A. Annuities. 22) 23 
74,9264 ... | Do “B,, Annuities.. «-+-| 23} 233 
348,666/ 100 Do 4 2 De enture Stock.. 106 108 
$23401/14/3, ... East Indian, Ann.A, 1963..... | 224 > 
624,9004% ... Do Annuity B.. aad Sag 2 

6,550,0002 ... Do Def. Ann. Cap. “Gua. 4% a = 119 
1,500,000/ lug Do Irred. 44 % Deb. Stk....1!9 121 
20,000,000 100 G. Indian Peninsula Gua. 6 % 1a 147 
2,701,450 100 Do4 % Debenture Stock..167 109 
2,744,010 100 Ind. Mid. L. 4% + 4surp. _ 104 106 
8, 767, $501 100 Madras Guaranteed 6 ae 125 127 
1,000; 0002 100 Do, do 4} % 118 122 
500,000/ 100 | Do, do ‘112 116 
4,000,0007, 190 Oude & Rohilkund, ‘Lim., ‘. "BX. 125 127 
884,700 100 Do4% Debenture Stock . .. 106 208 
80,000 44 Rohilk. & Kumaon, Ld.,4 = $3 8} 
11,418,900 100 Scinde, Pun., & Delhi,‘ “A” An. 224 23 
14,214 “es aa a Annuities a es 23 
38000002 Sou ndian Guaranteed 6 Z 135 127 
{ 100 | Do, do 43%. uc tie 

426,000i 100 Do, do 4} Z% Debenture Stk. 114 116 
2,130,5602 190 Southern Mahratta (guar). L. 101 103 
20,660 15 Do Shares ......... a eve 
1,200,000 100 | Do4 % Debenture Stock .. "103 107 


2,000,0002 100 Nizam’s State—6 % Guar...... 106 
1,000,0002 100 | Do Mort. Debentures, 4% 95 97 





62,515) 


Sans PossEssIons. 
41,278, luv Atiantic & St Law, 6 Z% spre... coe 


10 |Buffalo and Lake Huron .. | 113 


108 


20 West of India Portuguese 5 %| 204 203 


550,000 100 | Do 5 % Debenture Stock ...'109 1 


12 


297,6001| 100 | Do Ist Mt. 5} % Perp. Bds 79) 123 125 
Do 54 % Bonds, 2nd Mort...|123 


660,000/ 100 
600,000/| 100 





125 


Canada Central 5 % Ist Mort.|108 110 


650,000!$100 |Canadian Pacific $100 Shares | 64 65 


8,0 ries 100 | Do 1st Mortgage Bonds .. 
Chic. & Gd. Tk. 6 % 1st ers 


1,239,600, 100 
175,000/| 100 
115,000, 100 

20,0001) 10 
130,000/| 100 
810,200) 100 

21,000,100) 100 
5,220,000/) 100 
8,218,149/| 100 
2,327,795!| 100 
7,168,055/| 100 
600,001) 100 
4,270,5751| 100 
1,491,683, 100 
2,773,9001| 100 

"981,500/| 100 
450,0C02, 100 
810,000/| 100 
625,000/, 100 

1,122, 0002) 100 
ren ie 


Sa aned 100 
235,000/| 100 
150, ,000/) 100 
150,0002| 10¢ 
133, 200/| 100 
14,4001, 160 
656,000/| 100 

6,500! 100 
200,000/ 100 
650,000/| 100 
243.3504) 100 
71a O00 100 


582,000 100 
100, 0004) 3 


860,0004) 1 
11,0262 20 


Demerara .. 


oe 


+ a Fag 


259999 


eee 


G. West. P. 
Do 6 % 


eauip. Bds. 6%...... 
a — Stock 108 


95 


Do7% Perpetual ‘Pref... |:38 
Graham's Twn. & Port Alfred! 
Do 6 % Debentures ...... 
Gd. Trnk. Georg. Bay, &c. ‘1M 95 98 
G. Trunk of Canada Gon. Stk.| 12} .2 
Do 4 % Guaranteed ... 
Do Ist aoe ° Stock 73 
ant .| 55} 56 
20 


~ | 73h 


29 
123 





do......| 35 


7 % Deb. Stock ‘05 
Bonds, 
Hamilton& N. Wet 1 ist Mt.6 %|106 108 
Mich. Air Line 5 % 1st Mort...) ..- 
Mid. of Can. Ster. ‘st Mort.|100 102 


payable ’90|1¢5 


Do 5 % Cons Mort. Scrip} 98 
Mntreal & Chaplain 5Z1st Mt.) 97 
Nwfndld. lst Mt. Ld. Gt Ends) 40 
North. of Canada, 5 % 1st Mort. |104 

Do 6 Z 2nd Pref. Bonds’ = 

Vo 6 % Preference Stock | 85 55 

Do 3rd Pref. Bonds A and B) 94 

Do 1st North. Ext. Prf. 6 {104 } 

Do Nth. Ext. 6 % Imp. Mt. 104 
Quebec Central 5 % Ist. Mort 
St John and Maine Shares . 


St Law. and Ott. 6% Ist Mrt.| i 














Do 6 % Preference .. 

Toronto Grey, & Bruce, Rail. 
ofCan 3 % Ster. Bde 1st Mrt.; &4 

— ,Grey&Bruc>Ry of 
. 7 % Bonds, Ist Mo-t..) 98 

1 |welligtand Manawata Shrs 
do 6 % Debs.) 99 
Wind. & Annap. 5% Pref. Sh.) ... 
Do 4 % Debenture Steck .. 68 


.|104 $2054 


100 
142 


47 
74 


125 
110 

87 
107 
107 


200 
45 


105 
35 
20 
86 
85 


100 


2 1 


101 





Ce ee ee nsec 


A 


24 age adda od r 
Raa ah NET sie 
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$ 5 <2 ~- 
Vrer FFs ‘ ri pf BR te er ws ae 
Oe Banas? A” Wt, Sel nly Mad /9 bee a . 
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en. 
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‘the aoe S ye , ings Xe . s i 
. 3 Se ol : * 
" 2 ) pyre Care ean me ys 8 3 + 
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I ror r 63 ary 3 
ne 


ns 
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130,000 4 


1,074,654/ 100 | 


... [Bergal 


; Charkow-Krementschug, do .. 
100 |Donna Thereza ae t ‘Bf KDe 


RAILWAYS, 
Forrign Ratwars. 


20 |Alagoas, Limited, guar. 7 %...| 14 
Antwerp and Rotterdam 21 
Arica and Tacna... 


Bahia&S Francisco, L.guar 7” 223 3 
3 


Do. Timbo Branch Guar. 6%,| 19 
Bilbao Rivr. & Cantabn.R1,L| & 
Brazil Gt. Southern ........ 16 
Brazln, Imp. Cntl. Bahia, g. 7%| 22 
Buenos Ayres G. Southern, L. ev 

Do E xtension, 1890 

Do 5% Debenture Stock .. - 
Bu. & Ensen. L., Ord. Share: 


Do 8 % Preference Shares.. 13} | 
108 110 | 20 


Do 5 % Debenture Stock .. 
-|Buenos Ayres Northn., L.,Or¢} 78 
Do § & Preference 145 
Do Guaranteed Preference) ... 
Do Deferred Preference .. 
Do 6 &% Debenture Stock .. 


80,4300 | Stk. 
4,397| 10 
1,515) 10 

189,0351 Stk 


‘Buenos Ayres & P. #% Pref.| 23} 


|Buenos Ayres & R. Ord. Stk.|188 

| Do7 

| Th Do Sunchales Ext. Shares..| °4 
733,000! 100 | Do 5 ¥ Debenture Stock .. 


2,000,000¢ 100 \Central Argentine, L. g. 7 7|:68 ! 


"700, Qv0l) 100 | Do 6 % Debenture Stock ...|137 
100,000, 10 Centl. Urugy. of M. Video, L 
25, 000) 8 | Do Rio Negro Ext. Shares. 
550,000/) 100 | Do. Permnt. 6 % Deb. Stock 
21,260) 20 |Conde d’Eu, Lim, guar. 7 %.. 
8,400, 100 |Copiapo 
60,487, 10 Costa Rica ...... 
888,000, 100 | Do Ist Mrt. Deb. 6” 


(70i pa) -. 
16,000! Gol pd) 


20 |Donna Ther Chris, L. 7 % Pret. 
16 |Dunaburg and W itepsk Lim 
16! Do Registered ... 
122,00; 20 [Dutch Rhenish ... 
83,400/ 20 |East Argentine, Lim.. gua. Ti, 
,000!} 100 | Do 6% debentures... 1 
600,000} 20 |Grand Russian Shares . 
15,000) 20 iGt. West. of Brazil, L. g 
806, 250/ = Do 6 % Debenture Stock 7 
20 imp.Bras. Nat.&N.0, Lg. 7% 
10 'La Guaira & Caracas 
20 a0 | Lamnbone -Czern. ww, &. 5H 
20 | Lima, Limited.. 
100 \Mexican, Limited. 
100 Do lst Preference 8 x 
on | Do 2nd do 6 % 


100 | Do. 2nd Mort. 6% 
20 |Minas & Rio, Lim., 
20 |Namurand Liege 
20 gua. 14f p.an. 


Belgian a 
Do. g. 6% pref. 


Govrmt. 


“3 105 | 


* Preference Shares..| 14} 


| 


| 


Closing § Bnd 


on 
100° 
16 
23 


7 
= ; 100 


14g 243 | 100 


21 | 100 
° |S 


20 | 


83 | 20 


12 
20 


243 | 100 
141 | 100 


‘Ottoman, Seraikeuy Ext. Deb... 
a | Do Tireh Exten. Deoentures 
20 Paris, Lyons, & M. a Ancisans 
| Do fetes Nouvelle) .. 

Prov, Orel Vitebsk, —_ by ‘Russia 
— Sardinian, A oa 


& |Royal Swedish ‘Consolidated he od 


is 


Western of France .. 

| 100 ‘Western of Buenos Ayres 6 4 
Do Mortgage Debentures . 
Western of San Paulo Deb. Bon 


14} i oo. 
144 | 


j112 114 


70 

140 

cg | 
10 
10 
10 
10 
10 
10 


2 
10 
100 
6 


Do 6 % Perpetual Deb. Stk.|!20 122 
fort 106 18 


foe 7 Z| 21g 22 


114 123 
26 %8 


00 N. W Uruguay L.6%1 Pref. 37 69 
Do. 7 5% 2 Pref.| 45 47 


20 Ottoman nares. 3 a 12} 13 
Mare & Tra: 16 


69. 
40,000) 20 ‘Palermo, 


0007 100 'Porto Alegre. &u., Deb. ‘Bik a8 


1,500,002} 20 |Provl. Orel-Vitebsk. guar. 5 %| 17 18 
80,659 


10 Quebrada Ry. L. & vopperL.| 1 
830,000/| 100 | Do. 6 % Debenture Stock...| 53 


1,2.0,000/ 100 Recife & San Fran, Lim. us. | wish 
eo veces -53 


20 Riga and Dunaburg .. 

10 |Royal Sardinian .. 

10 | Do Preference .. 

; |Royal Swedish... 
88,000 Do 

20 Sanbre and Meuse 

20,000, 10 | Do 5} % Preference 

100,000) 

750, 000/| 100 | Do. 5} % Debenture Stock)130 
20,708 20 ‘Smyrna and Cassaba, Lim... 
7,500 20; Do7 Z Preference 

750,000 20 ‘South Austrian . 7 
80,000 20 |S. Brazil R. G. do Sui 77% ‘Shs| 21 

Do 6 % Irrd. Deb. Stock . 

825,000// 100 Swedish Cent., L., Deb. Stk. _ 


216, 100// 100 Dob fe Preference .........4.. 


61, 5 Taltal, L 
45,000' 20 |Varn 
26,757; 83 West Flanders 

oe 14,000|_ 10 4d _Do Do 64; “Pr Preference ........ 


.» Ordinary .. 


Fonziex Ran Ramway 0 OBLIGATIONS. 


Name, 


Alagoas 6% Debentures, red. 1913 . 
Beira Alta (Prtugse) Nos. 1 to 121, 117, 


— 


Brazil Gt. Southern “Mort. Debs. 
Brazilian Imperial Cen. ae 
Campos and Carangola, guar. 5} & oe 


seme Ist Mortgage Bonds.. 
Charkcf-Azof, guar. by — 


a 
SHSSa8 


B38: 


Conde d’Eu Debentures .. 


© 
_ 


Eastern of France... peonene 
Great Luxembourg .. nenhebeene 
BR een "7 : sgn ee 
Imp. Brazilian Natl & ons Cruz Scrip 
te akeuttiaeewene? 

em rnowitz-Js ‘4th Ber... oe 
Matanzas and nowtte-soeny, th senlahounen 


RULE 


De DLDLINLILINL ILLITE NE NLILNLIL ILI ILI DL PLL LOLI 


: PEL 
Mm one sos : 
SReRssee 


Do Non-Assen 


20 San Paulo (Braz.) Lim. g. 7 7 403, 


= 
tt 
5 5 eee 


18 
102 


M4 


6 


414 


6 
Stk. 


San Paulo & Rio de Janciro, guar... 
{| Do 2nd Series 
Smyrna & Cassaba 1st Mort. _—- 
‘South Austrian . 
Do 1871 (Series x) . 
Southern of France . 
South Italian ...... 
50 | 20 Varna . 


RAILWAYS. 


Forsren Rarway ‘SuucaTions.—Conm, 


a 


Narre, 


reret 
orey 
Lr) 


orice 
eee 
oe 


DEDENDENLDDEDED DENN NEEDED 
— 


=~ 


Grande ... 


eee 


se ies be be be 0 be ox em Lb ibe 


5 ¢ “99 100 
ed %U2 14 


TRAMWAYS AND OMNIBUS. Sree 


c 
a 
5 


100 | 


10 
10 
10 
10 
10 
10 


Name. 


|Anglo-Argentine, Limited 
Do 6 % / Debenture Stock .. 
Barcelona, Limited ........... 
Belfast Street renee 
Birkenhead, Ordinary .. 
Do 6 % Preference .. ... 
Bordeaux Tramway & Omnibus, L. 
Do 5 % Preference 
Brazilian Street, Limited. 
'Briatol, Limited .. 
Buenos Ayres & Belgrano, <. ‘Pref. 
| Do6 % Ist Debenture Stock. 
‘Calais, Limited 
(Calcutta, Limited Nos. 1 to 25,050... 
\Carthagena & Hers. Steam Lim. .. 


7468 
Do 6 % Debentures 25 


5 |City of Buenos Ayres, Limited 


6 Imperial, Limited, 


83 2 
| Do Permanent 6 % Deben. mn = 128 
\Dublin United .. vaviatel = 103 
‘Edinburgh Street ‘Tramways .. oon 10} 
lasgow Tramway & Omnibus, ja 13 3 
Hull Street Tramways . 6 if 
Nos. 1 to "17, 70 ae 
Leicester (Nos. 1 to 6 000) es hes 
Liverpool United Tram. & eee 10} 11 
London, Limited... 19 19 
Do 6 ¥ Preference .. ovenocen) | 143 iby 
Do 5 % Debenture Stock ............ 107 112 
London General Omnibus Co., Lim.|219 224 
London Street Tramways .......... 
orth Metropolitan 
Do New, Divd. for Jan., 1888 ., 
North Staffordshire .. 
Nottingham and District, Limited 
Provincial, Limited . 


outhwark & Dovtioed, 1 
Sunderland, Limited.. 


Do. 6 &% Seaclnes Gin svaveseneess 
Vienna General Omnibus ..... 
_!Wolverhampton, Limited 





‘32 | TELEGRAPHS AND a 


Bds.100 ;African ee AS f 4 ea nS ay 
Stk.|100 Anglo-American, Limi 
Stk./100 


of16 M7 10 10 |Brazilian “pm Limited 


100 |100| Do 5 % Bo 


1 
10 


es 
2: &S 
: > ob 


Se 
8: 
ne 
S- 
a 


4 


Do Pref 


nds... 


3/Con. ery and Maintenance L. 
10 |Cuba, Li 


10 


100 
100 
100 


“4 


Do 10 % ice ei 


thee 
Dob% Debentures, repay. '1887...| 99 201 
1899. 


Do 5 % ../104 197 
Do 4 % Deb. Stock... 

|Eastern Extension, Limited . sooo] L2G 23 
=e Debentures, repay. iss... “Hot 207 


weneer 
PORTE TOs COR OSe OOS OOS Des eee 


100 100 | Do6 % Debentures A, iis. eosees 


105 
Do 6 | Debentures PCE POR OSE POR OOe Cee eee 5 3 99 101 


E44 


SS-S8SSaand5 
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8 |Anglo-American Brush Elec etrie 


6 |Bodega, Limite 


4}|Brooke, Simpson, & Spiller ' 
10 eo Mond, and Co., L imited . 


2 
10 
2 
5 


100 |Cantareira Wt tr. Supply,&e.. 


20 


Name, Closing 


a Pricer, 
Aerated Bread, Limited . 


Do fully paid .. 
Arthur Guinness, So mn, & Cy Oo. ce 
on Preference 

izans’, Lab., and Gen. Dy ll, 

awe 4 a reference Sia ne ‘ 

Ssam Rail. & Trade., Lm, Pret, ‘Shs 5 

Do 6 % Debentures is di (2 
Aylesbury Dairy Company, Lim, ; 
Bahia Cent. Sugar Factories 
Barnagore Jute Factory, Limited , 
Barrett’s Brew ery, &c oa 
Bedford Park, Lim. : A A Shares a 


B. Morris and Sons. 
Brighton Aquarium... 


=> = os  « 
Pees — - ad 


5 s 
fe \4 
vy Ml 
Bryant & May, Lim. 3} 
L..6Y ‘Db 100 163 
Cent. Sugar Factories of Brazil L 


864 |City Offices, Limited ............... .... 8 9 


100 | Do4h7 Mortgage Bonds. aa 


20 
12 


0j|Foster, Porter, and Uo., Limited .. 


}| Maxim- Weston Electric, Limited ..... “| 9 


me 


fue put = -_ bas 


‘ 
5 aes 


10 
2 


99 101 
City of London Brewery, L., 6% Pret “ 46 
City of London Real Prope ity. 
Cie. Geni. des ene de F. Lim p 
Crystal Palace, A.. 13 
B Re -deemable... 

Do 6% Debenture Stock .. 

Do. 5 Consolidated , 
Dalgety’ and Co., Lim 

Do 44 % Pex 
Devas, Routl ge, and ¢ Gs 2 
E. C, Powder, Limited , 
Eley Brothers, Limited 
English & Australian Copper, Lim... 
Forder and Co.. 
Fore Street Warehouse, Limited... 


, Lim....... 


General Hydraulic Power, Limited .| ! 
G. Kynoch and Co., L., Preference. 
Harrison, Barber, and Co., Limited... |‘ 
H. H. Vivian and Co.,L.“ A” Pref...| 
Hodgsons’ Kingston Brewery, Lim...| i 
Do 5 &% Debentures alte oe nnd alias 
Howell and James 
Improved Industrial Dwellings, LL... 
Improved Wood Pavement, Lim 
India Rubber, Gutta Percha, &e., 
Do 44% Debentures .. es 
J. Jensen and Co., Limited 
John Moir and Son . 
La Guaira Corporé ation Deb, Stock. 
Liebig’s Extract of Meat, Limited . 
Linoleum Manufac turing, | Limited... 
— Brewery, Limited . ‘ 


Do New 
Do Feopeiual 6% Preference 
London & Glasgow Eng. & IronShip,L 


Metropolitan Association, &c. . 
Milner’s Safe, Limited.. ar 
National Safe Deposit, Limited 
Native Guano, Limite 
Nelson Brothers, Limited . 
Neuchatel Asphalte, Limited . 
JO. TX PKOTETENCE 20..00.00 cernsccsere. 
Nevada Land and Cattle ...... ia 
New Westminster Brewery, Limited 
Do 6% Preference... 2 
Nobel’s Explosives, Limited. 
Nordenfelt Guns, &c., Limited ... 
Do 5 % Debenture Stock Sataie'e 
Norton Brothers and Co., Limited . 
Pawson and Co., Limited . 
Philip Morris and Co., &c., "Limited 
Phospho-Guano, Limited 
Powder River Catile, — 
Do Preferred .. = 
Prairie Cattle, Limited . 18 
Price’s Patent Candle Company, Lim 
Recife Drainage, Limited, 5 % Deb. 
R. Goldsbrough and Co., Limited .. 
Richard Hornsby and Sons, Limited 
Do 5% Debentures ............ es 
Rio de Janviro City Improv., “Lim 
Do 5 % 1878, Red. Deb. Reg. .. 
River Plate Fresh Meat, Limite 
Robert Campbell and Sons, Limited 
Royal Aquanum, &c., Limited ..... 
6% Preference 
Royal Niger Co., Ceastenet & & ne 
Do fully paid... “a 
Sadler and Co., Limited.. 
Samuda Brothers, Limited . 
Simson and Mason, Limited... 
— Garrett and Co, Lim., —_ 
do. a " ~s 
8 oes Patent, Limitec 
Pho (America), Limited 
Do (Russia), Limi 
Tambracherry Estates, Limited .. 
Telegraphic "Sonstruction, &e., Lim. 
Do 2nd Bonus Trust Certificates .. 
and General Works, : ii 
Unit. Lim. & Vorwohle Asi pom * 12 :3 
6% * 13 
Val de Travers Asphaite ‘Paving, fi ae 
Watney and Co., L., 5 % Deb. Stock"), ) 
Welford and Sons, ve tintted " | 4} 3 
Wickens, Pease, and Co Limitec — 
W. B. Fordham and Sons, Limite 
Young’s | n Light & Min. oil, L 


~~ QOAL, IRON, AND eTEnL. 


Barrow Hematite Steel, Limited... 
Do 6 % Pref. 
20 |Bolckow, Vaughan, & & 
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“COAL, TRO: AND STEEL. nd 























: | Do B6 % Preference .. 23 24 
0| 2 \River Plate Trust Loan, &e., Lim... 33 4 
ai | 2 Scottish American Investment, L.| 34 4 
= 100 Scottish Australian Investment, L..|195 205 
a | Do 5 Communes Preference... 125 120 





10 Do 6 % {129 134 
: 1 |S. African ees Mort. ke. (t) bees ae 

4 | 20 2 gcruth Australian... 69 63 
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80 | 20 |Assam Tea iain ticendeetn 
20 | £0 |British Indian Tea, Limited unctiivens 
20 | 20 |Darjeeling Tea, Limited ............+ 
10 Eastern Assam, Limited .............. 
20 | 20 |Jorehaut Tea, Limited . cinwctibiad 
10 | 10 |Lanka Plantations, Limited ........ 
10 | 10 | Lebong Tea, Limited .. ieee 
10 | 10 |Luckimpore Tea Co. ‘of "Assam, L. 
10 | 10 |Suvah Coffee, Limited ............... 
19 | 10 |Upper Assam Tea, Limited .. 
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eee eau SSA ee 
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1 |DevonGreat x aamnast L 


4/2/0 |East Caradon 
'5/19/0 | East Lovell... 


4 (Great Laxey, Limited. 


4 j 

1 18/ Hingston — S 
i7/11/0 |Marke Valley ....... 
at 6 |Prince i... 


South Caradon, Limited 


- lan | 'South Condurrow ‘aiamts 
'10/17/0) South Wheal Frances... 
38/2/6 Fa CRI cs cnisuntcon pacicsit 


4} |Van, Limited.. 
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8/9/6 |Wheal Bassett . vse 
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6 African Steam Ship . 
Amazon Steam Navigation. eatnsonene 
Castle Mail Packets, Limited . 
Cunard Steam Shipping, Limited .. 


Do nas 
General ‘Steam Navigation . 
Do5 & Preference 
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Merchant Shipping, Limited 
National Steam Ship, Limited 
New Zealand eae Lim. 
Orient Steam Navigation 
Peninsular and Oriental aaa 


. River Thames Steam Boat, a 

Do do Preference ...... 
10 | 9 |Royal Exchange Shipping, Limited 
00 | 60 |Royal Mail Steam ... see 
10 | 10 Show, Savill, and Albion, tim... 
20 Union Steam Ship, Limited .. 


7 
10 laion Steam Ship “ot New Zealand! 11 1 


eyes | 3 on 
lglg | “ | Closing 5 3| eon - 
Z| mere | Prices. | & | A “ Prices. a 
Qi ee ee 
ee 18} 29} a 
| $3 oft Ebbw Vale Steel. Iron, and Coal, L.. 6 64 | 199 100 |Grand Junction Canal .. 111 113 
5| 5 Enghsh Crown Spelter Cisttignabeebeseed 1 2 | Stk.|100 38 12 
i 100 | 75 John Brown & Co., Limited ......... 66 70 Stk | 100 bDo4 b 4 Debenture. Stock .. 95 100 
| ’ ehigh & Wilkes B’rre Cl., 1M. ¢ ch " “a Stk. | 100 Do4 "y 102 107 
| 100¢ 100 |Lehig Stk. 100 i 10 
| 10 19 ‘Marbella Iron Ore, Lim. .......+. London and St Katharine Dock....... 32 34 
| 10) 6} Muntz’s Metal, Lim. . : : Stk.|100 | Do Debenture Stock, 4 ¥... ~ 108 106 
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Hl eitemcab Meare) FS | RES Lee i | 
i} Ne w Shariston . *: 
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Railway, L., ooo Shares} : pn — Southam Poo eae | 23 28 
10 % 1st Preference ,. ceases a. ebenture Stock............,100 105 | 
| io 10 Do 6% % 2nd Preference .. wits] oie 20 | 20 |Suez Canal Shares ad 17 | — $ 
10 9 Vancouver Coal, Limited ........s000-) 35 44 | St.'700° ‘Surrey Jowmercts! Tele .....ess0reestI82 "87 | Home, | g 
| 100 100 Vickers, Sons & Co., Lim ...... -2-( 290 195 =—= : —= | @ 
| 25 | 23 | West Cum erland Tron & Staci, ‘Ll 4h 5} a 6 
] Ee = Z; 195 20, | 14s! 
NANCIAL, LAND, & INVESTMEN 10 | 10 iimmioniod Aan. Saeee 
— ; 20 | 20 Bahia, fl duljchebebintchdehiaa | li 21 | 15,000] 
ia ae aa ombay, Limited . m 6} 7}| 18,000 
10 | | 1 | agricultural of Mauritius, Limited) 13 19} ..5 |. 4 5} 33 aa Pin 
| 99| 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2 2} | Stk./100 |Brentford Consolidated ...-"""""""""}203° 93 12,000) -. 
| Stk |100 |American Investment Trust, L. Pref.|117 120 = be Brighton and Hove Gen. Orig. . 42 44 60,000) 1 | 
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y s i -referr ‘ 34 G 
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2%5 | 2h British & Australasian.T.& L,Lim| 4 4 20| 20 | Do7 % Preference ..................... | 82 of) ee 
| 80} . ‘British American Land..........0000++ a 34 = 7 ae 21} 22 
1} Canada Company . 8 
5| 5 (Canada North-West Lana Co., Lim 2 3 10/ 5 10} 11 ica 
1| 1 \Central Argentine Land¢p ..... 2 4 = Gas Light and Coke A, Ordinary .. --|326 230 ‘ 
| 6! 1 |Col. Invest. & Agency of N. Zeal. L.,| 1 13 -{100 | Do B, 4% Maximum ...............0 3 95 ; 
20 | 5 (Credit Foncier Egyptien ......iss00+-. 5} 64 | Stk./100 Do C, uO Poctesentiel.. .|2 Se 252 
| 100 |100 | Do Land Mortgage Debentures ...| 84 36 | Stk./100 | Do F, te oles 16 121 1 
50 | 10 (Credit Foncier of Mauritius, Limited 8} 23 8tk./100 | DoG, 74% ested “him -84 
Stk.|100 Foreign, American and General Stk.|100 | DoH, 7 1ES 61 10 
Investments Trust, Lim., Pref...|113 116 Stk.|100 | Do J, 10 245 260 
| Stk..100 | Do Deferred .... seen tees Stk.|100 | Do 4, % Debenture Stock.. bi ‘14 1 
Stk. |100 Foreign and Col. Gov. ‘Trust, L. Pret |118 io Stk./100 | Do 4} % 120 122 > 
| §tk.|100 | Do Def. 00 eives er diva. i aia tae = - Hong Kong sans i = = : 
5 % has been pai eferr $ 
| Be ‘3. ouvesiienn nts Stock Investment, L. 1 2h — = ~ erial Continental... — ee . 
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‘Hieceen §. African Exp. .. 10} | 20] 20 /Monte Video, Limited . r 
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17) 23 Land Mortgage of India, Limited §{ 6] 43 SUI \ecssintivincdbdinecsintinaindshede 
| 100°/100 | Do & % Debentures... 1100 102 Vedas Sk eee i 
) 5 \Land and Mortgage of Egypt, ‘Lim.| 17 13] 5] 5 Ottoman, Limited i 
| 100/100 | Do 5 % Mort. Deb. (red. in 36 ¥ yrs.| 91 93 | 10] 10 |Para, Limited : 
50 | 10 |Land Securities, Limited... vess| 1h 25 | 20 | 20 Rio de Janeiro, Limited 2 
20 | 20: Howe EAMG sesccrscesriconedmatonenixeel 9} 10} | 10 | 10 (San Paulo, Limited . 
| 50) 6}/London Financial Association, Lim.) ... ... | Stk./100 |South Metropolitan, J A. 1 
10} 1 Manitoba Mortgage and Invest. L.| 9 1 Stk.|100 
10| 2 |Mauritius Land, &., Limitea.. 13 2} | Stk./100 10 
60 | 50 [Municipal Trust, Limited, Ordinary| 33 35 | Stk.|100 rpetual 56 % Debent. Stock 130 184 
10 | 10 {Natal Land & Colonisation Co.,Lim.| 4 5 5| 6 Tottenham & Edmonton Gas w Light 1 
5 | ; | Do8 % Preference .. at 5 5 and Coke Original ... sreevaee) 16h U1 
2 : t peaticnal ne mee Limited 5 a u, oe 3 
| Nat. Mort. & Agency of n 
10| 2 |New S. Wales M. Loan & Ag L...| 14 14 WATERWORKS, 10 
25 | 2) New Zealand Ln.& Mere. Agency,L| 3§ 34 | 2 
100/100; = do ~——sPerpet. Dec. 4%....../ 95 97 | 20 | 20 Antwerp, iamited | 14} 255 3 
10| 3 'N Zealand Mort.&Invest.Assoctn.,.L| ... ... | Stk./100 |Chelsea, Ordinary ..... 226 230 
10| 6 ‘N. Zealand Thames Valley Land..| 2 3 | 20 | 20 \Crty of St. pelea, ‘Limi o% 1 
25 | 6 |New Zealand Trust & Loan, Limited! 124 184 | 10 | 10 |Goime. Valicy.wnvv-vveenernmrn een 83 10 
2 | 25 | Do Preference ., iain 29 | Stk./100 "3 187 192 
8| 3 \Newfoundland Land, Limited ...... * +} 60 | 50 Grand Junction Maximum 10 0% 119 123 1 
Stk |100 North British Australasian, Lim....| 25 30 | Stk./100 ied item <= 4 
Stk.|100 | Do 6 ¥ Irredeemable Guaranteed| 85 90 0 | 7 \Kimberley, Limited ...................-.| 124 12} : 
10 | 10 Omnium Securities, L ited, A...... 9 10 | 100 /100 |Lambeth Maximum 10 %.............../215 220 
10/10) DoB . sssecsaabaaliiie 100 /100 sso ce-cseu TR O0R 
a, | 1 ‘Otago and Southiand ‘Invest. Lim. 13 2 Stk. /100 Do 4 % Debenture Stock men 118 115 1 
10 | 9 (pce! River Land & Mineral, Limited. 83 5 | 100 '100 |New River, New .. veseeeenees| 890 335 
olen Queensland Invest. & Land Mort., L.{ 24 2% | Stk.'100| Do4% Debenture ‘Stock ecsevecenets '113 116 4 
14) | 20 [Railway Debenture Trust, Limited) 9} 10} | Stk. 100| Do Debenture Stock B ............0/233 £16 3 
= A Do 5 % Debentures.........scsceseees 1:0 112 | 20 | 20 |Odessa, Limited, A 6% Preferred... 4 5 
. | Do 4}% Debenture Stook............ 103 105 | 100 '100 Pernambuco Ist Debenture Bonds 102 105 
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1 \Akankoo Gold, Limited! vs 2 
3 ‘Alamillos, Limited aivaes “s 2g 
( Almada and _Tirito 
1, | Consolidated Silver 
Mining, Limited ...j 0 4 
10 Bie > weeeenaen 
Limited . 23 27 
1 Asa Minor, Limited . 3 
7§ Australian .............000. “| af 1} 
2 |Bratsberg Copper eneien a 
2 |Canadian Copper, and 
Sulphur Elmited .. ie 
8 ‘Cape Copper, Limited 3 2% 
1 (Chontales, Limited .. nition aad 
5 |Colorado United, Lim...) 1 ij 
8} |Copiapo, Limited ...... 23 3 
ei ew Gold, 
Limited . & £ 
'Don Pedro, &e., ‘Limited  § 
1 |Empire, Limited .. 23 3 
% |Fortuna, Limited......... 43 (5 
2 |Frontino and Bolivia 
Gold, Limited ...... eco 00 
1 (Indian Consolidated 
{ Gold, Limited ...... ii lis 
10 \Kimberley North Block 
| Diamond, Limited..| 2} 2} 
1 \La Plata Mining and 
Smelting Limited...j ... . 
3 |Linares, Limited .. 53 6} 
10 {Mason and Barry, 
| Limited sersscsesene] 7H 73 
2 (Montana, Limited ..... 83 8y 
4 (Mysore Gold —— 
Limited . 6} 7 
18/ |New Chile Gold, Be ich %& « 
lv |New Emms Silver Min- 
ing, Limited ...... deen 
1 |New Potosi Ordinary ... v 
1 Do 10 % Preference.| ... .. 
1 ,Ooregum Gold Mining, 
Limited, Deferred 
Ordinary... 31 
19/| Do 10 % Minimum 
Preference .. i} 
4 /|Panulcillo Copper, Lim. 2 3% 
8 /|Pestarena United 
20 
4 6 
0 4 
83 43 
---| 1001015 
935 344 
103 104 
& & 
1 3h 3$ 
; 13 4g 
1 
2 14 
1090 
£9 32 
2 
3} 3} 
1 & 
5 
Shares .. seq 2 3 
93 | United Mexican, Lim... 23 «33 
16/ |Wentworth Gold Min. 
Limited ... secre) Bf 
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The Subscription List will open on Friday, February 25th, and will close on Tuesday Mave 
both Town and Country 


h Ist, for 


5S. HILDESHETRER & C0. 


LIMITED. 


Incorporated under the Companies Acts, 1862 to 1886, whereby the liability of each Shareholder is limited to the amount of his Shares, 


CAPITAL £100,000, IN 20,000 SHARES OF £5 EACH. 


£12,500 will be issued to the Vendors as fully paid-up, and £67,500 are now offered 
for Subscription at par. 


The Shares are payable as follows :—10s on Application, £2 on Allotment, £2 103 Two Months after Allotment. 
If no Allotment be made the Deposit will be returned in full. 


Directors. 


*Siogmund Hildesheimer, Esq., 87 Oxford gardens, London, W., of the Firm of S. Hildesheimer and Co. 
*Ferdinand Wunderlich, Esq., Marguerite Holme, North Kensington, London, W., of the Firm of 8. Hildesheimer and Co. 
*Charles T. Cooper, Esq., 15 Silk street, London, E.C., of the Firm of S. Hildesheimer and Co. 
William Shaw, Esq., Spring Bank, Fallowfield, Manchester. 
Charles Henry Searle, Esq., 36 Crutched Friars, Mark Lane, London, E.C., of the Firm of Searle, Gordon and Co. 
*Will join the Board after completion of purchase. 


Bankers. 


Messrs Brooks and Co., Lombard street, London, E.C. | 


Messrs Cunliffes, Brooks and Co., King street, Manchester, 


Solicitors—Messrs Goldberg and Langdon, 1 West street, Finsbury circus, London, E.C. 
Brokers—Messrs Helbert, Wagg and Co,, 18 Old Broad street, London, E.C. 
Auditors—Messrs Turquand, Youngs, Weise, Bishop and Clarke, of 41 Coleman street, London, E.C. 


Secretary—Mr John Bryce Wilkinson. 
Registered Office—15 Silk street, London, E.C, 


PROSPECTUS. 


The Company has been formed for the poepene of taking over, carrying on, and 
turthur developing the highly successful business of Messrs Hildesheimer and Co., 
of 14, 16, and 16 Silk street, and 7,.8, and 9 Chapel street London, E.C. ; and 63 
Miller street and 62 and 64 Dantzic street, Manchester, Publishers of Christmas 
Cards, Chromos, Engravings, and Manufacturers and Importers of Picture Frames 
and Mouldings. 

The business was established in 1867, and has been carried on with great success 
up to the present time, is known throughout the world, and holds a leading 
position in the trade. 

The desire of Mr 8: Hildesheimer, who for the last twenty years has been at the 
head of this establishment, to retire after five years, has induced the partners to 
convert the business into a Company with limited liability. 

The terms upon which the business will be taken over are as follows :— 

The business will be transferred to this Company as a going concern as from 
the lst January, 1887: 

For the will, together with all Copyrights, numbering several thousands, 
including 237 valuable Copyrights of Pictures specified in the agreement, the 
Lease of the Warehouse No. 15 Silk street, and the agreements for iease of the 
Warehouse No. 14 Silk street, and the Ground Floor and Basement of the Ware- 
house No, 16 Silk street, and also the Fixtures, Furniture, Plant, and Machinery 
there andin their Manchester Premises, Messrs 8. Hildesheimer and Co. stipulate 
to receive the sum of £12,500 in cash and £12,500 in fully paid-up shares, which 
they en not to sell, or dispose of for five years. 

The Stock-in-trade on that day will be taken over at io which have been 
independently verified by Mr Wm. Keating, of 280 High Holborn, W:C., Printer and 
Fine Art Valuer, whose detailed valuation and certificates may be seen at the 
offices of the Solicitors to the Company ; the extremely low figures at which the 
Goods have been taken down insuring a considerable margin of profit. 

No outstanding debts or liabilities of the firm previous to January 1st, 1887, 
will be taken over by the Company, but all such debts and liabilities will be paid 
by Messrs 8. Hildesheimer and Co., who will receive all debts owing to the 
firm on that date, which debts will be collected by the Company on their behalf. 

The Company will also have the option of purchasing of the owner, Mr S. Hildes- 
heimer, the unexpired term of 16 years of the Lease, at a ground rent of £30 of 
the Manchester property, being No. 63 Miller street, and 62 and 64 Dantzig street, 
at £4,850, such option to be exercised within 12 months from the 1st January, 
1887, and aga | this period of 12 months the Company will have the right to 
occupy the said Manchester premises as tenants of Mr 8. Hildesheimer on the 
terms now paid by the firm. 

The business to be transferred to the Company has more than 2,000 customers 
on the books, and the orders on hand for the present year represent already a 
margin of profit for the benefit of the Company of more than £2,500. 

The Accounts of Messrs 8. Hildesheimer and Co, have been carefully kept for 
the last twenty years, and regular Balance Sheets prepared. 

An investigation has been made by Messrs Turquand, Youngs, Weise, Bishop, 
and Clarke, Public Accountants, whose report may be seen at the Offices of the 
Solicitors of the Company. They [state that the business, without charging the 


sum of £1,000 per annum received by a salaried partner or interest on the partners’ 
capital, shows a net profit for three years, ending 31st December, 1886, of 19} per 
cent. per annum on the average amount of capital employed in the business 
during that period. 

There is every reason to believe that the additional Capital obtained through the 
formation of the Company will not only be amply sufficient to carry on the 
business successfully, but willensure a large increase in the annual profits and 
that a satisfactory dividend will be steadily maintained. ee 

The present issue of Capita] has purposely been limited to an amount which is 
considered sufficient for all requirements, with a view to giving the Shareholders 
the full benefit of the profits. z 

Mr Siegmund Hildesheimer agrees to be one of the Managing Directors for 
five years, and he will give his services to the Company without any remuneration 
whatever until the Shareholders shall have received £8 per cent. per annum on 
their paid-up capital. 

Mr Ferdinand Wunderlich and Mr Charles Tomson Cooper also agree to be Ma- 
naging Directors, for five years, of the Company at a salary of £500 per annum _ 
until the Shareholders shall have received £8 per cent. on their paid-up capita 
After the Shareholders shall have received £8 per cent. on their paid-up capital, 
a farther sum of £1,000 per annum shall be pala to the three Managing Directors, 
to be divided between them. 

It may be confidently anticipated that a considerable number of the conemen 
of the firm will become Subscribers to a portion of the Share Capital, and — 
—— a personal interest in effectively contributing to the success of 

mpany. s 

The contract for sale is a contract dated the 2lst day of February, 1887, and 
made between Siegmund Hildesheimer, ferdinand Wunderlich and Charles rane r 
Cooper of the first part, thesaid Seigmund Hildesheimer of the second eS nd 
John Bryce Wilkinson as Trustee for and on behalf of the Company of the 
part. 


The expenses of, and incidental to, the formation of the Company will be ae 
by the vendors, ane the veutens have entered yao gamed agreemen 
that purpose, which may techn y constitute contracts. 4 ‘ 

There are also various Trade Contracts, which relate only to business arrangl 
ments, and ought not in the interests of the Company to be made Se ae dot 
Applicants for Shares will be deened to have had notice of such contras sof the 
the agreements above referred to, and to waive any further a “th e 38 
same, and to accept this statement as a sufficient compliance with 
Section of the Companies’ Act, 1867. : lon Stock 

Application will made at the earliest opportunity to the Londo 
Exchange for an official settlemeat and quotation of the Company. | dcontract 

The eas Ange Articles of a a “ above-mentioned ¢ 
may be inspected at the Office of the Solicitors of the Company. me he 

Prospectuses and Forms of Application can be obtained at the Bankers, of ¢ 
Brokers, the Solicitors, and at the Offices of the Company. 


22nd February, 1887. 


————— 
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NOTICE TO CORRESPONDENTS. 


t ; - a . | 
4 ol iy} NY Qa Md} S | It is quite out of our power to reply personally to Correspon- 
a dents asking for information or opinions as to the merits 
of particular investments. 


“THE QUEEN OF TABLE WATERS.” | TO ADVERTISERS. 


Advertisements for Next Month's Number must be sent 


oi 7 ; on or before March 30, to the Office, 340 Strand, W.C. 
An especial boon in places where 
we cannot be sure of the purity of the 
drinking water. ASSIGNMENTS OF MORTGAGES. 
| F 100/, or fractional f 100%, of the principal 
“Df! HERMANN WEBER, F.RC.P.” |, seagoledayd 6 2 peas aay 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required, 





“Probably our travelling fellow- | = 


countrymen owe their attacks of fever| NOTES UPON INVESTMENTS. 


more to drinking water contaminated —— 
by sewage matter than to the malarious AFFAIRS ON THE STOCK EXCHANGE. 


influences which pervade certain dis- | Ar the close of last month the stock markets were in a state of 


tricts semi-panic, and in the early part of the present month this was 
wate of Southern Europe. The . only suai diliedtehah and prices collapsed. The causes for this are 
myer safe for the traveller to drink is | now so well known as to need but littleexplanation. Fora long 
& natural mineral water. | time there had been - Paris a — large a - the _ 
“og = in the so-called ‘‘ International” securities, viz. :—Spanish, 
‘Sir HENRY THOMPSON, F.R.C.S. | Italian, Egyptian, &c., while, at Berlin, there had also been 
much indiscreet in buying of Russian and other stocks, In 
London, and toa minor extent on the Se yen a 
; Y also been a great deal of gambling speculation in American 

d mR quite agree as to the danger, of railway shares, aang yn - en egg — just at 
rinki, . : y, the close of last year. All round, in fact, the markets were in 
aniny — of doubtful Parity. No a weak, unhealthy state, while, day by day, the political outlook 
one need do this in a countr y where | became more threatening. At last fears arose as to an outbreak 
Apollinaris may be had at every hotel. of hostilities between France and Germany, and this led, at 
Paris, to a stampede of operators for the rise, which soon 

‘‘ Dr. FRANCIS PARSONS.” | speedily spread, until it became a case with all but the strongest 
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of sauve qui peut, the result being a heavy fall in all Foreign 
Government securities. In this market too, Home and American 
railway issues fell as heavily as International securities, although 
a Continental war could scarcely damage English railways to 
any material extent, while American railways might even be 
benefited. We should, of course, in this country lose for a 
time two valuable customers if France and Germany engaged in 
war, and there is also a contingency, although a remote one, 
that we might ourselves become involved in connection with 
Belgium ; but, on the other hand, the competition of France 
and Germany with us in neutral markets would be seriously 
weakened. As to America, that country lies, of course, outside 
the sphere of disturbances, while she produces commodities 
that both combatants would need. But these considerations 
had no effect at the time. Continental operators for the rise, 
weakened by their losses, realised part of their holdings of 
American and other securities, which led to a sharp fall in 
prices, and this accentuated the decline that had already taken 
place in sympathy with the fall in Foreign Government stocks. 
The movement acquired fresh momentum, and covered a large 
area with every fall, since each step downward swept away 
‘* cover” on open accounts, and rendered holders too nervous to 
be controlled, while, at the same time, buyers to a large extent 
in the market. In these circumstances, it is easy to see that 
when fonce the initial impulse has been given, the magnitude of 
the fall that takes place will mainly depend upon the volume of 
sales—i.e., upon the size and character of the speculative 
account. And in most cases, as in this, the fall is not stayed 
until a clean sweep has been made of speculation for the rise. 
After the fall at the beginning of the month there was a 
recovery, owing to prompt re-purchases to secure profits on 
the part of the operators who had the courage to sell for the 
fall; and the markets have improved, in consequence of the 
triumph of Prince Bismark at the German elections. But 
political outlook may improve, although the process cannot be 
other than a slow one, and it is evident that at any time a slight 
event might prove sufficient to bring about war. In these 
circumstances, the public are scarcely likely to buy very freely, 
although, as time goes, they will no doubt begin to increase their 
holdings of securities that cannot be adversely affected by com- 
plications on the Continent ; such, for instance, as American 
railway issues. And, of course, it must not be forgotten that 
when any fresh buying does take place it will have the more 
effect, owing to the ‘‘clean ” state of the market. 


ENGLISH RAILWAY ACCOUNTS. 


THe English railway companies did much better in the past 
half-year than most people anticipated. The gross receipts of 
the fifteen leading lines given below showed an increase 
as compared with a year ago, which was decidedly larger 
than the weekly returns indicated, the total gain amount- 
ing to 235,236l, or rather over ? per cent. On the other hand, 
their expenses were reduced by 80,924I, or just over 4 per cent. 
The result, therefore, was a gain of 316,160l, or 2} per cent, in 
net revenue, equal to an increased dividend of from } to ys per 
cent. on the total ordinary stocks. New capital charges, how- 
ever, were heavy as usual, and hence the average ordinary 
dividend only came to 5} per cent., or #s per cent. more than 
in the second half of 1885. This compares with previous dis- 
tributions as follows :— 


1886, 1885. 1884. 1883. 
prCent. prCent. prCent. pr Cent. 
pr Ann. pr Ann. pr Ann. pr Ann. 
Ist half-year... 3% ... 327 1... 44 
2nd half-year 5s__... out 


1882. 188i. 
prCent. prCent. 
prAnn. pr Ann, 
-  .. 4 a 
be. oo ane 


43... 422 1. 4g on OR: ae 


The following table brings out in a comparative form the 
main results of the past half-year : — 


4 5 
Capital ‘Dividend 
| Gross Working Net Expended per Cent. 


! ; », 5 
Scania. bik | . _ in Past 12 per 
vevenue, Expenses. Revenue. Months. | Annum. 


Lg na 3 


a TE Ses —- 


| £ £ £ £ % 
London and North-Western... + 67.921 38,347 + 29,574 796,812 same 
Great Wester e ... ......0.....c0c00 + 22,882 13,644 + 9,218 463,707 same 
ON eae aE $1,020 64,°59 — 16171 914,679 — 4 
North-Eastern 69.871 $4,5-7 + 23,716 435,766 same 
Lancashire and Yorkshire ... + 99,432 987'+ 89,445 1,349,489 + i 


lit? 


Great Northern ................. + 18,002 23,483 — 13,581! 368,964 
Grest Eastern ..........:.00..0.56 + $2,135 16,947.4 15,238 
London and South-Western... -+- 25,857 19,387 + 45,244 
South-Eastern ...................../+° 33,131 6,0:9+ 33,180: 
6,160,-+ 62,792 
7,750+ 18,547 
9,587'+ 19,137 
1,026 — 3,947 


601,877 + 
952,054 + i 
+ 
oe 
oo 


‘ieerTrT 


143,913 1 
223,834 1} 
211,584 
296,620 nil 
10,647 same 


London and Brighton | 54,632 
Manchester and theffield,...'+ 10,797 - 
London, Chatham, and Dover -- 28,724 
North Staffordshire ............ 4,973 
Metropolitan........c<cco.sssessconeet7 4,016 - 7,3°4— 8863 100,799 + 
North London. ...............0000 449 - 2°85 + 1,636 6,200 same 


i a ie oi 


ee eee eerie — ee ba 


ees 235,286 — 89,924 + $16,160 6,906,495 + 


v's 


The main feature in the above table is the improvement that 
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took place in the Southern lines, and especially in ths 
the London and Brighton, which, although one of the « 
worked of English lines, seems always to posse f 

obtaining fresh economies. Amongst the ‘ heayy” lines the 
North-Eastern and Midland managed to cut down ‘theiy spe 
diture very materially, the result being that, despite ion 
decreases in traffic, the former maintained its dividend, and ih, 
latter had to make a reduction of only } per cent. The 
Lancashire and Yorkshire also carried a much larger volume of 
business without increasing its expenses. As regards traf. 
dividing this under its principal heads, the following rs 
is presented :— ; 


Case ( if 
Cheapest 
SS Means 


Contrast 


II.—Trarric Account, 
(00’s omitted.) 


} 

| 
Passengers, | 
Parcels, and |Merchandise 


Minerals, 
Mails. 


£ £ £\¢ 
London and North-Western*..| 2,288,8, 2,232,9)1,792,7 1,794,4,1,096,3 1,097.3 138.4 
Great Western cesee oof 1,946,0, 1,909,4;1,014,0 1,019,6 934.8 91439 73. 
I Ss tinntaievitacaslnak aden taieel 1,293,4) 1,262,9)1,281,9 1,340,7/1,103,8 1,162.1 
North-Eastern... ........-..se0e0+| 1,011,9, 1,010,1; 917,7) 936,6:1,054,01,100,5. 45, 
Lancashire and Yorkshire 794,7, 70,7) 758,5 705,1) 3964 386,02: 
Great Northern..........ccceeeeee 793,3; 770,0| 607,2) 622,9) 854,0 359,7. : 
Great Eastern 1,038,8) 1,000,9, 536,5) 539,6, 216, ‘ 
London and South-Western...! 1,069,7, 1,049,2; 318,8, 815,1, 109,2 
South-Eastern ..........00.0...0+., 702,9} 767,1/ 198,4, 194,8) 71,3 
London and Brighton 875,6, 832,1; 170,1) 157,3; 97,2 
Manchester and Sheffield 262,6' 261,2; 381,2 384,7| 262,1 
London, Chatham, and Dover} 491,0) 474,2; 85,0, 74,1) 51,3 
North Staffordshire..,............) 101,4) 99,8) 97,3, 96,9) 
Metropolitan 296,6; 285,5 84) 8,5) i 
North London ,, , 151,3) 61,9, 53,7) 19,9 


2 


IN in sin sutcadsmbacdanioncaia 19,210, 12,877,4,8,220,6 S,244,9 5,835,4 5,997.3 438,9 4195 


Ngpceniabin esieaieaet” I eciiecmm cing” | Wanaiarn san resi 


Inc. £332,7 | Dec.,£23,4 Dec., £141,9 Inc, £194 


* Note.—The accounts of this company now include the receipts and expenses 
of those lines owned jointly with the Lancashire and Yorkshire. The receipts, 
however, for 1885, although corrected for purposes of comparison, are not given 
in detail, and we have therefore divided them proportionately. 


The gain in revenue, it will be seen, is entirely due to an 
expansion in passenger traffic, and this in the third class, for 
the first and second class declined to some extent. The decrease 
in the merchandise receipts is small, but under the head of 
minerals there is a shrinkage of 141,900/, or 2} per cent., due 
mainly to the North-Eastern and the Midland. The reports co 
not contain any figures of the tonnage earned by the companies, 
but, judging by the statements made at the meetings, the decline 
in ‘* goods” receipts is largely due to reductions in rates, and 
not to any falling off in the volume of traflic. 

There now remain the chief items of the working expenditure 
to be dealt with, and these are as follows :— 


IlI.—Irems of Workina EXPENDITURE. 
(00’s omitted.) 


i eee and eit 
| ‘ ‘Renewals of “ngine 
Maintenance Rolling Fuel. 
of Way. 


c Compen- 
| Taxation. gation. 


| 1886. 1886. oul 1885. | 1886.{ 1885. 1886. 
| | 


tie 4 £\£/ 4) £) & 
Lon. & N.-Westen*| 503,6, 502,9 377,35; 131,7, 189,7, 172,85 Se 
Great Western......) 415,8) 418,2, 337,39) 332,2) 92,0) 98,5, 141,0) 137, 
Midland..............., 289,7) 311,2, 431.4) 443,5) 107,4/ 1164) 119,0 118, 
North-Eastern.......| 257,5, 828,9, 464,6, 459,1) 93,0) 96,5) 104.9 To!) oe 3) 
Lancash. & York. 171,9 184,5 | 212,2) 56,4) 57.4) S12) oo ous 
Great Northern .... 154,8 1518 156,8) 65,1) 67,7 61.” eek! 121 
Great Eastern 156,2) 152,7 163,1) 74,1) 74,6 8, ¢ 593) 12,0 
Lon. and Sth-West 154,9 153,1 141,2) 68,8) 75,3, 620 ooo 
South-Eastern ......, 60,9 67,1, 67,4) 66,4) 38,2) 41,4 63,2 O 
Lon. and Brighton) 81,6! 80,2! |, 69,4, 49,8) 58,2) 55,0) oe 
Man. and Sheffield) 55,5) 58,7 108,9) 36,0| 36,4) oor) 308 
Lon.,Chat.,&Dover, 41,6 42,7 | 909) 23,8) 25.0) Bet "50 
North Stafford......, 33,0/ 34,2; 19,6, 18,2) 6,0) 64 Mf) oo 
Metropolitan 14,3, 12,1, 22,0) 23.0; 1.,3) 13,1) 208, OD) 9 
North London 15,1, 15,4 23,4) 13,7) 15,2} lad) foe 


e 59.9 1891 
870,98) 914,0;1,027,2!1,003,6 15%, 
——_="| --—- atin nan 
Inc. 23,6 | Inc. -/° 


| 
Total ... ...../2,406,4 2 518,7 2,65 


|} —— | 
| 


Dec. 107,3 | Ine. 20,6 | Dec. 43,2 | 


~ Enshud served from pre 
Including work done for other companies. _— ¢ 12,0001 reserved from } 
half-year to meet this amount. 


yous 


ade under 

The bulk of the saving, it will be seen, has we _ . the 
the head of maintenance of way, &c., owing, PT a train 
reduced cost of materials, and partly to a pennies 
mileage. Rather more money has been spent _ Fraxation 
renewals, but locomotive expenses have been oi — 
has increased as usual, and there is unfortuna aie to the 
amount under the head of compensation, ow! nstjon with 
expense sustained by the Great Northern in connec 
Finsbury Park accident of last year. ond 3.467, 

In the current Half-yeac it is proposed tO expe ertaken by the 
new capital, nearly one-half of which is eh roth 
Midland, Lancashire and Yorkshire, and South- aaa years, 
the latter have heen avending very freely 19 


ae 


airs Ant 


the 


000! of 

















although they now seem to be nearing the end ; and both have, 
too, in consequence, a good deal of capital that is at present 
lying unproductive. The estimated future capital expenditure 
is small compared with previous years :— 


-—Estimated Expenditure.—— 


In Current In Subsequent 
Half-Year. Half-Years. 
£ £ 

Tia BOOT, Seitiin vddcsgtoncsceaseans 3,467,064 ......... 16,180,780 
Eni BOO sivcsevisgerenehcnseepas 4,038,675 ......... 19,104,238 
Tn 10BG ici veciicececepposstehcesiy, GTI4 DMO ccciccccs 20,563,966 
yy FORM 5 Rene cccaiicevetvisnes €685,105  .....:... 30,012,943 
Ten LOB Bice cade ccveevencedccs vars GTOT OE | cckskvase 29,243,949 
Wis OG ccistigesscesatiseceionss GSERGE | cxusacens 27,408,229 





THE DEBT OF QUEENSLAND. 


Dvrine the month, the Queensland Government have placed 
upon the market a new 4 per cent. subscribed loan for 
2,500,0001. The issue price was fixed at par, and the average 
price obtained was only 100/ Os 10d per 1001 stock, while the 
applications only just covered the loan. This forms a marked 
contrast with the issue of 1,500,000/ of similar stock made a 
year ago, when the applications were between two and three 
times the sum applied for, and the price obtained was just over 
1053/ per 1001 stock. No doubt in 1586 the conditions of the 
loan market were more favourable than they are now ; but, in 
view of the favourable reception given to recent Home issues, 
these can scarcely be held to explain the depreciation that has 
occurred in Queensland credit. As a matter of fact, the colony 
has been borrowing faster than the public think is desirable ; 
and there is good ground for such a belief. Back in 1885 the 
debt of Queensland had reached a large amount, as is shown by 
the following figures, taken from Mr H. H. Hayter’s Australasian 
statistics :-— 


| Dec. 31, 1885. Dec. 31, 
| 1884. 
|Popula-; Total ,; Debt {| Debt 


























| tion. | Debt. {per Head perHead 
s | No. | £ ifedf£sd 
VII bcc teiictahiaitena sx | 991,869/28,628,588 28 17 328 12 9 
New South Wales............... 980,573| 35,554,259 37 2 $3213 6 
Re a ii i alle aati tg | $26,916/19,320,850€1 5 05219 6 
South Anstralia ..............066. | 219,769|17,020,900'54 6 249 9 5 
Western Australia............... | 35,186} 1,288,10036 12 423 4 3 
FOOD Shoat tts occastvsessace on | 133,791) 3,357,00025 1 102410 7 
ok ee | §82,420|35,790,44262 4 358 4 8 





Since this date, nearly all the colonies have increased their debt, 
and Queensland, as we have said, has borrowed a further sum of 
4 millions—1} millions in 1886, and 24 millions now. Allowing 
for the increase in the population of Queensland since 1885, 
this brings up the total debt to over 233 millions, or nearly 
68! per head, which far exceeds that of any colony, except New 
Zealand. It is true that much of this money has been expended 
on reproductive public works, This is shown by the following 
igures of Mr Hayter, made up to Dec. 31, 1885 :— 





Public Debt Contracted for— 











Other 























Name of Colony, |} Water | Immigra- 
| Railways.| Supply. | _ tion. Services. 

ial Bed Mi aha si Boil 

Vidlinnlss ... sesiesensrsenss 21,868,973 3,803,365)... 2,956,250 
New South Wales...... 29,603,319) 1,549,807, 387,663) 3,963,470 
Queensland ............ 10,454,335) 406,126) 2,049,597) 6,410,992 
South Australia........ | 9,389,428) 1,206,650) 6,424,822 
Western Australian... 838,675) oe wee 449,425 
Tasmania ...........000. 1,324,528]... 227,814| 1,804,658 
New Zealand............ 12,359,083] 551,261) 2,105,617) 20,774,461 


{_——— ——_—. 














Grand total ...| 85,898,341! 7,517,209) 4,770,491! 42,784,078 

A large amount, it will be seen, has been expended upon 
railways, but, as the latter do not return more than 3 per cent. 
Upon their cost of construction, it is evident that a considerable 
Proportion of the charge for interest has to be met by taxation. 
.. reover, the railway system naturally becomes less remunera- 
live as it is extended, since the lines just buiit are those in the 
most populous and productive districts. There is, of course, 
no doubt that Queensland possesses great mineral and pastoral 
resources, but, at the same time, her debt has mounted up to 
great figures, and, no matter how well it may have been 
xpended, there is always some danger of discounting the future 
= freely. It is this that English investors fear, and, therefore, 
cake eae begin to be rather shy of advancing millions 
the gc to any colony that asks for them, It is to be 
etheati van sake of their credit, that the Australasian 
oe - Will recognise this, and begin to put the draga little 

© lirmly on their public works expenditure. 


Fecesnessnaneieie al 
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THE HALF-YEAR’S TRAMWAY DIVIDENDS. 


Dvrine the past half-year, the English Tramway and Omnibus 
Companies increased their receipts to a substantial extent. 
Conditions also in some respects fayoured a low expenditure, 
since maize and other articles of produce stood at low prices. 
It appears, however, that the gain in revenue, especially in the 
metropolitan area, has been mainly due to a larger traffic, 
stimulated by low competitive fares, and hence the net profits 
have not benefited very materially, as can be seen from the 
comparative table of dividends. The effect of the half-year’s 
operations upon dividends was as follows :— 





































Dividend in Second Half-Year of 
1886. 1885. 1884. 1883. 

ys A ho to 

London General Omnibus ...... 325... 324 ... 124 “a 


Metropolitan Tramways— 


RAMONE  sicnctsencsecsccovnsessvece es - Gis 94 
London Street .........-..... et Og, a Re ae 
North Metropolitan ............ eS... &h. Bi & 
Provincial— 
ID cinsdaceicestinscabstoisainan 6... 6... 6... 5 
SOMME 5... cnvatwecnvbdiiavewsdenssees SE... BE. &... & 
BIN 55. -4udss-ninscngcionn Buen GB cee cee BS 
EI ca5nsestnsncenaceenesseses S...10 .. W ... if 
BME CN. cae ghcndacdicoucchcaycstaes ee Po ae ae a 
TAVORBOO 5. evecvegcesveressseeests : ee eee 
WRGRRERORAED . scocccssetcccsasceeds 3 Sin th one 
Southampton .........-ceseeceeees ee Se 24 
NMI a ncsiacenttsucdeccadens Se «.. Hi Hua: & 
Wolverhampton .......+...... 2! 34 4 3 


The London General Omnibus Company increased its 
earnings, and paid, as before, a dividend of 12} per cent., 
although it has had to encounter severe competition on the part 
of the London Road Car Company, which has increased its 
dividend from 5 to 6 percent, The London Tramways Company 
makes a decidedly larger distribution, while the London Street 
Company pays the same dividend as in 1855, but the North 
Metropolitan, whose dividends are distinguished by much 
steadiness, disburses an extra $ per cent. Amongst the pro- 
vincial companies, the Glasgow ‘Tramways Company has had to 
contend with reduced receipts, and its dividend has suffered in 
consequence. The Belfast ‘Tramways pays 6 per cent., as against 
64 per cent., and the Wolverhampton Company—a small 
undertaking—also distributes 1 per cent, less dividend, but 
otherwise last year’s rates have been either maintained or 
improved upon, In connection with the dividends, the following 
figures, showing the current prices, together with the highest 
and lowest prices year by year since 1883, may be of interest :— 














3 é | Highest and Lowest Prices in 
25. — ——— 
ja) 1886. 1885. | 1884. |] 1883. 








ps | Somali 


Lond. Gen. Omnibus 2275 2341 21742244 2074210 190 200 155 

















| ee 183x| 183 163,17 154 16 14) 153 113 
London Street ......... 19}x} 204 18}; 19 74 18% 16; 174 134 
North Metropolitan .../203x} 214 19} 194 173 19 174) 18} 154 
PRMD nstecnscaenancndee 11h} 11% 10; 123 11/10 8)| 8 7 
DRI cvchinesscnesttion '103x| 10h 93 948 9| 9 7} 10h 73 
Edinburgh ............++- 10gx| 12¢, 123, 114 103 102 94 114 9 
Glasgows......seceerereee- 12gx| 16zg 165 16 13);, 16 14} 17g 154 
Liverpool .......+-...++. 11 x} 12p, 1271233 1038 11 8 | 113 53 
TREE care vtcnenectetentens |S2 | Sy 8s 8 Gre! 98 78 103 6§ 
Nottingham ............ 64x} 74 6+ 9F 6 | OF TF 10§ 8 
Southampton............ Six} Of Sz S$ 7, S$ 44) 7h 3h 
Sunderland ........+... 4x 44 3) 4 3; 53 2| 54 2 
Wolverhampton ...... 5xi 54 42 G3 5; 44 St 52 3} 





BUENOS AYRES ‘“CEDULAS.” 


For some months past Buenos Ayres “Cedulas” have been 
coming upon the Londoa market rather freely, and at the present 
time a very considerable amount of these securities must be held 
in thiscountry. The market for them is, in fact, quite a large one, 
although they do not at present possess an official quotation. 
The nature of these securities is not, however, very clearly 
understood by investors, so that a few words of explanation ‘ 
may be useful. Taese bonds or *“‘ Cedulas ” are issued by the 
Banco Hipotecario of Buenos Ayres, which is an off-pring of 
the Provincial Bank of Buenos Ayres, the latter being a 
Government Institution. The Banco Hipotecario makes 
advances on the security of land to the extent of not more than 
ore-ha f of the assessed value, such an advances being made in the 
form cf “ Cedulas,” which the boirower can sell at the market 
price. These bonds are officially stated to be guaranteed by 
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the Province of Buenos Ayres. The following issues have been 
made :— 


.: 


Home Raitways.—The following divide 
during the month :— ared 
Authorised In Circulation. Dividends per Cent per Annum, 
and Issued. fas te 

$ $ Second Half of Pec. 3), d 
27,393,700 oeeereeeet @eere 1886. 1885 1886. . vee 


1,091,800 tae ¥ 
BU FOD ore cccaisonses ‘ Great Northern Ordinary........ caste .. 6 


288,200 ae Do “B” 6 &% Preferred........... bat ws 8 
16,188,550 13, 161,600 Do “A” Deferred $ ... 6 
15,447,250 13,841,500 Great Western tm & 
13,837,400 London and North-Western a 4 sae 
19,563,750 Midland om ~<a" o ARGN 
*25,000,000 .........006 .. 19,489,050 ts oO 98 Jaeee 
* Authorised. he Great Northern dividend caused some disappointine i,Fur 
since the revenue of the company inthe past half-year was ak a. 
The two last issues, I. and J., are those placed upon this stantially the same as in 1885, but on the otherhand the Midland 53) 198 
market. The interest is payable in currency, like that of the dividend was considered satisfactory. Neither dividends nor 51. 188 
Argentine Hard Dollar loan. traftics hive, however, exercised much influence upon the market 5%, 188 
during tlie past month, political considerations being again all “Hat 
powerful. At the beginning of the month a sharp relapse eh p Treas 
place in prices, owing to the panic on the Paris ‘bourse, put puenos 
FINANCIAL RECORD OF THE MONTH. latterly a recovery has been in progress. The chief change is a By 
fall of 5 per cent. in Great Northern ‘* A.” South-Eastern “4” Dos 
have fallen 2, and Sheffield stocks from 1 to 2 per cent,, while ; 
At the beginning of the month the Bank rate was reduced most other issues are from } tol lower, except North-Bastern . ; 
from 5 to 4 per cent., but, nevertheless, the Bank has gained North-Western, Midland, and North British, which mark aslight Do 6 
considerably in strength, owing partly to the receipts of gold — 1 Rhymney ordinary stock is nominally quoted 20 per Do 6 
; Baad Sed eatahe ty thee seaman auenh into dnceiiens ts cent. lower, at 160, owing to the declaration of an 8 per cent. Bot -Ric 
TOM GUTOR, DUS MRINEY tO SES MONS, I y dividend, against 10 per cent. a year ago. DoCe' 


the revenue collections. The latter has at the same time Foretan GoveRNMENT Securities.—At the beginning of the 6 N 
é ~ Lue 


reduced to a corresponding extent the resources of the open month prices in this department experienced a heavy fall ; but : oo 
SS. 


market, and as a consequence the money market has distinctly they have latterly improved, and generally close at a slight DN. 
hardened during the month. The position of the Bank is now advance. The political position continues to sway the market, Mort 
‘ ine sale i and the success of Prince Bismarck at the elections has helped hy Exte 

a strong one, the reserve standing at over 5} a. oS to strengthen prices. Still, the tendency is not over firm, nor AUST] 
rather more than 50 per cent. of the liabilities, while the stock can it be expected to become buoyant so long as the outlook BY Silt 
of gold amounts to over 23 millions. And in ordinary circun- remains so unsettled. Egyptian, Spanish, and Portuguese close My Pape 
stances no doubt this would have amply warranted a reduction higher ; but there is little or no improvement in French, Italian, Gold 
in the Bank rate to 3 per cent., but although the political out- Hungarian, and Russian. Amongst South American descrip- AUSTR 
; : . tions, all the better-class stocks have remained steady; but low- 8. Wi 

look has, owing to the upshot of the German elections, class issues have given way in price. Virginia New Funded are De 5% 
changed somewhat for the better, it is still far from clear, and quoted from $2 to $3 lower. Do 5 
it is by far the best policy for the Bank directors to be slow in AMERICAN Rattways.—After falling heavily at the beginning - i“ 


loosing their hold upon their resources. of the month, prices have since recovered, and close, if not Do 4° 


As regards the stock markets their general condition is dealt firm, at least very steady. People have gradually recovered Do 34 


. . : . from their fright, and have come to realise that these securi- t Zeal: 
with on another page, while the detailed movements are give _= ‘ ‘ se secur N. Zeala 
Pag?» = ties could be but little damaged by the outbreak of hostilities 186 


below on the Continent. At the same time, business in the United Do 5 ‘ 


The movements in the money market are indicated by the States continues satisfactory, and traffic returns improve; the Dod% 
following figures :— last strike of the men against the coal companies came to 136 
This Month, Last Month, nothing, and the successful re-organisation of the Philadelphia . 6 
_—r Se and Reading now seems assured, It is true that the Inter De 
Bank of England—Coin and bullion. ............ 28,076,823 ...... 20,830,109 State Commerce Bill has become law, but the effects of this Des 

peserrrnlarec ry eee ins ies seereone oF S18 208 measure are not much feared by the railway companies, (n 1s 

Reserve | 15,581,058 12'873,789 the month, the most marked changes are a gain of $5 in Do 5 

Circulation teeta 23,245,765 23,706,220 Central of New Jersey shares, $3 in Chicago, Milwaukee, and Do 4 
Proportion of reserve to liabilities ........ 604 % 463 St Paul, $34 in Ohio and Mississippi Ordinary, and from $2 to ore 
This Month. Last Mein St Paul, $35 in Ohio and Mississippi Ordinary, and from $2 Queens! 
Feb. 25, 1887. Jan. 26, 1887. $4 in New York, Luke Erie, and Western issues. Most Bo 6 

—. — = — other descriptions are from $} to $14 higher. Dos? 
ee 2 ae a aes Corontat Ramways.—Grand Trunk stocks have had a weak “ety 
be VbheeeeeeeGees, Sovepeccececonepapeencsecbedes eenen eee QD eee market, and the preferente issues close from 14 to 3 per cent. 6% 


POE npkian ec natcoversayie Kicbendcsbeaauigrethinduieianels - ee ; a 
Amsterdam ge 2) ... down on the month. Canadian Pacific shares have also fallen Do 6: 
4 


Mes oF Ne $2. Indian Guaranteed stocks have been quiet and dull. DoS 

: 7 Fore1cn Rattways.—Mexican Ordinary and Preference stocks Do4° 

The following are the receipts into and payments out of the have risen from 3 to 5 per cent. upon encouraging traftic returns, 7-8 
Exchequer between April 1, 1886, and February 19, 1887, as but otherwise the tone in this department has been weak. | Do4 
contrasted with the corresponding period of 1885-6 :— Buenos Ayres and RosarioOrdinary have fallen 10; Copiape, >; a 
tein Porto Alegre bonds, 2; Quebrada debentures, 4; and South | a 


| ane” : a nal 
Budget Est | — Austrian shares, g. | Do4 


ares |: Meee. | MOSS: benene Bank Suares.—Bank of South Australia have fallen 25; ‘a 
aneaia | in 1886-7. Colonial, 3; Hong Kong and Shanghai, 3; and London and | Do 6 


_— 
ae 58 od ul £ County, 1 ; while Anglo-Foreign have risen 4 ; Bank of Austra: 7 

Customns......cessesseesseeese as a] 19,700,000 | 18,067,000 | 17,790,000 |4 97 “egy: ig Pek Ww S 'd Westminster, 1. | " 
ROU isserietinsessoncetbes ils aie | 25,694,000 22,920,000 | 23,182,000 |— Sexoos lasia, 4; New South Wales, 2; and London and a: Victor: 
Stamps ...... sere] 11,365,000 | 10,511,000 | 10,295,000 |+ 216.000 MisceLLaNgous Securities.—Telegraph issues have had a Dos 
| 


Land Tax and House Duty ... . | 2,920,000 2 1,920,000 |+ § : : . z Yoke 
Property and Income Tax .. ...| | 10/652/000 It Lanioee quiet, but firm market. In Gas shares, Gas Light snd Orr Do4: 
Post OfCE «....4200+ verseererseseneres | 7,136,000 |+- 174000 Ordinary have fallen 3, and Imperial Continental 3, while Se | Dod! 


= seoow | istoama + “Soma | Metropolitan iss.es have improved 3 to 5. Waterworks stv 
Interest on Advances .. 96,623 1,186,685 |— ’ are unaltered. East and West India Docks Ordinary have fa 
Miscel | 9900 esmess | sseana| one ‘ : : 5, Barrett s 
iscellaneous .......... smaleeanceieasd |_ 2,900,000 | 2,389,245 | 2,529,310 |—~ 140,065 3, Millwall Dock 4, Surrey Commercial Dock 5, vd . lie 
—_ — —_— ———_—_}—.__ . ° ; \onors 7a Trauile 
| 89,869,000 | 78,4758€8 | 76,541,295 |+ 1,934,573 Brewery }, Egyptian Cigarette, &c., }, General Hyiri 
Seaton enely ostsiemieltee J Pte P. G K I dia-R bber KC., 4: Prairie 
ower 4, G. Kynoch and Co. 1, India-hu pS Wishes 
° . >. ° 8, 

Cattle 14, Telegraph Construction 2, Spratts Patent 2, i°*" 


The expenditure in the same period amounted to 77,666,065 P 
, ’ 5] ‘ ° > . ‘ee ; nce 
; ’ Pease, and Co. 4, Young’s Paraftin 4, Imperial Fire — = 

Z al Ste 


as against 79,482,469/, being adecrease of 1,816,404/. . 
- Re ence, 7S 6 Bay 3, Assam Tea 1, Jorehaut Tea 3, Peninsular and Orient —e 


British GovERNMENT Securities, &c.—Consols have had a 2, Australian Agricultural 4, and Hudson's Bay 1 =e 
quiet market, and prices close without change. India Sterling Alliance Marine Insurance shares have risen 1, Sun Fire 9 a 
stocks have been inactive. Home Corporation stocks have har- Brewery Ordinary 2, Linoleum Manufacturing 1, and Art - 
dened in price, but Colonial Government bonds have almost Guinness, Son, and Co. Ordinary 3. In Mining en 
generally receded in price, owing to the issue of the New Queens- are butfew noticeable changes, apart from a rise of } in Mys° 


land loan, referred to on another page. Gold. 


a i 


Do 4 
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(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 























































sg a] | Sinkine Funp. | | PRICES OF THE | |Yield to PRICESOF) 
| F | Original aol “Ta aj | Amount of | | Mont. | | Last [Investor 1887. DivIDENDs. 
STOCK. 4 2S) When | Re- | Loan Par. wis £18 ‘Busi- Mates) UCC UE 
| 8 | ae a Applied. — |Unredeem’d 1) m/e | 3 |Done.| ‘Redemp. | & Payable ‘Where Payable 
‘5 IS <q] i a Included |S | "4 y 
sort Hae tases -olteel emanlast lakchcl ots ee — 
0G} toot. + 2,000,000)'24 %| June., Dec. 1889 667 ‘ 16 
nan aA mal} | 4 | 7,900 /100 /101 102 100 101 | 101 | 6 0 0104 |100 | San, 1 July, Baring Bron 
s? Public ~ } " - | | j 
187 aseseses- 83} 6,122,400/24 %\Feb., Aug. 1892 | 2,481,600 100 102 103¢ 101 103 | 103g | 5 18 0104 101 
ypailway,'81 91 | 2,450,000) 1 7 May, Nov. 1915 | 2,330,200 100 100 101 99 101 | 1008 | 2 G10lz 99 1M, + \ C.deMurrieta 
59) 1982....0000 92} 817,000, 2%) Jn.Ap.J.Oc 1906 | 758,900 100 101 ‘101 983 101 101 | 5 18 6 102}) 933 re - H o 
1s. a each | 1,683,100) 1 %|Mr.J.Sp.D. 1921 | 1,649,000 | ... | 87 88 | $5 88! 88 1516 6 89: 85 J ‘Sen Fo Oo. orton, Rose. 
1 1886 ..ceee . | 4,000,000 eee \June., Dec. eos =(t 4,000,000 100 864 87 85 7 87 ; | 515 O 904, 85 laa July 


- 


: dg” 72.76 & c. — Mi itopurchase s vs ($14,615,611 |100 | 74 | 74 70, 72 | 724 | deps on} 78 | 70 | 
FreasaryBd} .. es . | $4,783,827 100 | 91 91 83}, 885) 895 [gold pm. 91 | 88 Lyabiyos Beas 

Buen’ Ayres, | | } 
as 1824... 85 1,000,000 $32 by prchs. wh me { 463,600 |100 |1003 100} 973 974) 974 


1,500,000 1 2 ‘ 4) 974} 6 3 9... |. logan, 1omly. 

3% - .. | 1,500, sad junder par. | ‘| 249,300 100 965, ..- |... (96) 96 | 3 2 G A.) .. 12Jan.,12J1 \ Baring Bros, 
Do 63 (1870 88 | 1,034,700) 1 Z\July 13. | 1904t/ 794,400 |100 | 99 | 997 98 99} 9953/6 8 6100 | 98 |) April 10cC. de M ieta. 
Do 6 7, 1873 894, 2,040,800 1 ZJan&Jlyl4 1907 | 1,689,500 100 | 99 | 994 98 | 99 | 993 | 6 8 6100 | 98 |) abr Ost ; e Murrie 
Bo 6%, 188% 91 | 2,049,200, 1%) 1916+ 1,959,600 |100 | 93 93 91 93} 932617 © 954 91 LJ Apl Oc. | Baring Bros. 
Do 6 72, 1883 94 | 2,254,100) 1 %/dwgs.Sep.1 1916 | 2,207,200 100 | 95 | 964 92 | 95 | 965 | 6 12 0 963 92 | ‘Arif Oct Morton, R 

Do 6 %, 1886 88 | 1,933,600, 1%) January _ 1920 | 1,933,600 100 |... | ee be ee | oe | wee | see} Guarter! Barin mee 
Fst-Rios6%,'86 914} 800,000, 1 {Ine & Dec. a 800,000 |100 | 90x 91 89, 91) 89 | 644 6 95 89 FD 1 July. C. de Manviote 
DoCent. Rly. | | | | " 


i Mt. Bds 91 | 1,520,000) 1 9 “| June 1. 1,530,000 100 | 93 | 94 92/93 925 617 0 99 92 i gan ] July| Ditto 
6 


Rta Fé, 6 %,| 864) 


4 drawings & 1913-| > 7 @ | 

1883-4......|& 90 yor “| purchases 914* | 1,394,126 100 | 90 | 91 88 90) 91 | 677 9 91g 88 | May, 1 Nov Morton Rose 
Do N. Col. Rly } | j 

Mort. 5%... 80) 385,000) 1 %|Jne.& Dec. 1914*, 383,100 |100 | 97 100 96 99! 100 | 5 2 6100 96 ) Jan 1 July. de Murr: 
Dy Extn.5% Bds| 864 54 500}... | 4» | 1914*| _ 654,500 |100 | 90 | 91 | 88 | 90) 89 | 514 3| 94) 88 |i Jan?y uly Pardo sag 
AUSTRIAN. '[(*In'cometaxon divi dends, 16 % deduce ted from cou p’s. } - | , 
BY Silvr Rots *) ... | ove non.| ese none. 99,810,000 100 | 64x 61 63) 62} 9 68 | 61 |) Jan. 1 July.|Vi inail 
Dy Paper Rnts* / non. | $ | none. 139,713,000 |100 | 64 | 64 604 62 | 604 5 0) 66 603 1 May, 1 Now. Vinssinctnan 

13 6 90 | 845 lL April, 1 Oct. Vienna in gold. 

AUSTRALASIA. 


Gold Rentes ... | ue | ase | eee | nee | 94,085,000 [100 | 86 | 86 | 844 86 | 86 
| 


BS Wales,5 7) we | 88-94) 100 104x107 101 '104 | 1043 | 
De5%.. ‘|-8,038,000 { « 1395-1902 | f 8938000 | |199 |1094114 105 {1095 1114 
Do 5 % 1868 988\° 1,000,000, 2%/Dec. 10. 1898 | _ 608,100 100 |106x 107 105/106 | 1063 
Do 4%, Bonds 90-2 7,201,000) ... . [1903-10 | 7,201,000 100 |1025 1025 1012 102 | 102 


1S 9107 Ho) | 1 Jan. ,1 July. 

19 O14 105 |) Jan.,1 July. - 
13. 0107 |105 |1 Jan? 1 July, }Bank 5 a ae 
17 3 1044/1013; Jan, A July. South Wales. 


Seateto & Se we te to €0 Code Br Cordis. Cote Pw We COW BWR Wh Ce Se Seta So Seto WNN oS 


| 
| 
Do4% of 1882 ... | 2,000,000) ... | 1910 | $13,700 | ... |1025)102§ 102 102, 1022 | $ 73 0 1045/102 |) Jan? 1 July 
Do 4%, Ins.’85 1034) 8,000,000) . .. | 1933 | 7,186,300 |100 | 107 } 1073 106% 107 | 106% | 3 14 $1074 10631 Jan, lJuly.| Bank of 
Ds 34 Ins.’85, 93 | 11,000,000) .. ak = es 1924 | 11,000,000 100 | 944 943 932 45) 94g) 314 6 944) 9 3 |1 April, 10ct. f England. 
N. Zealand, 6 %, 
1861.0... ah? MS io. G. Fea 93,100 100 '107x 108 106 |107 1066 | 4 3 3 109 |106 | '1Jan., 1 July.) 
Do5%, 1864 814! 1,000,000 1%) w. =~ |: 1914} ~~ 488,000 (100 |111x 1i14 110 pa | ALE | 4 6 9113 |10 15 Jn., 15 Jly. Sieh 
Dos%, Consol. | 
1868-72 .. | 998) 3,631,400) 1 %| March 13.| 1908 | 2,043,400 100 |103 |104 102 hos | 1024 | 4 12 6.1043 |102 |Jn. Ap. Jy.0c! i for 
Do 6% "1860 904, 500,000 2%... 1891 | 201,500 100 |108 |109 107 /108 | 109 | 4 23 6109 |107 |15Mar.,15Sep, | “™® Cotomtes. 
Do 6°, '66-67, 993 1,000,000. 2% "| ag91 | 329,900 |100 {107 108 106 |107 | 1063 | 4 22 6.103 1106 15 Jne.,15Dec 
Do Auck.,6%| 95 | 200,000 ba | 1896 | 31,600 |100 |109} 112 167 (1093 110 14 $112 |107 April, Oct. B.of N.S. Wales 
094,10/40's, Crown 
1878......... 100 | 3,500,000, w+. betwn.1888 & 1918) 3,500,000 100 |102 1032 101§ 103 | 1028 | 4 18 6 1083) 101 |) Mar.,1Sept. Agents. 
Do 5 %, 1879 974) 5,000,000... ; —.... | 1889 | 524,000 100 |102 |103 101 [102 | 102 | 4 ¢ 9103 |101 ‘1 May, 1 Nov. B. of England 
Do4%dnser| ... | 16,135,011) ne | 1929 | 16,135,011 100 | 944 99 94 95 | 95 | 4 5 9 96 | 94 |] May, 1 Nov.\Bnkof England. 


Queens. 6%,’86 91 | 
Bo 6%, 187) 1068 1,996,5) 
Do4%, Bonds! ... | 10 267,399) . 


Jo4% Inser.| ... | 8,366,900) ... 
Sorth Australia 


1891 exp 100 |1124 118 106 | 112 | 1158 

| 1896 | J 1320590 io (1195118 106 |L2 | 1158 | 

[1/913-15) 9,717,000 |100 [100 100 99 | 99 | 99} 

{1915-24} 8,366,900 |100 |1014 102 994) 993) 99% 
} | } 


9° 0118 |106 |) Jan.,1July.') Queensland 
8 6118 |106 | Jam , 1 July.| { NationalBnk. 
2 61024) 99 {1 Jan., 1 July. Bank of 
1 0 | 994) idan, 1 July.| England. 





} 
| 
| 
| 
ciel, 1073) 468,800 | '91'-1900 | 468,800 100 112k -. ... HZ) 17 | 4 8 eT. ht Jan. ,1 July. | 
Do 69 a 778,500)... “yo- 18 604,700 |100 {1224 130 115 [1224 120 | 4 14 0130 /115  Jan., 1 July. 
Dsz, 1871-3,1024) -54]240,000) ... | + [19)11-20 | 278,500 100 111 116 106 IL | 112 | 4 10 5.116 |108 |} Jan, 1 July. asain 
74-5-6 { a4 | ationa 
7$80.. [98|t073| 7,776,700! ... |... 18'94-191 6]7,776,000 100 100x100 | 98 | 98; 98 | 4 4% J102 | 98 | 1 Jan. ,lJuly.|$ Bank of 

Do4y% 934, ‘ae at iS] - 1929 | 200,000 |100 101x102 100 |101 1018 | $ 19 €/1023/100 |) Jan, 1July.|| Australasia. 
Dos 7, Bonds| .. | 1,365,300) ... | [1917-24] 1,365,300 |100 101 |102 100 101 | 101¢ | 4 2 6102 |100 |) April, i Oct, 

Do4% Bonds; ... | 944200! ... | [1/917-24 900,800 |100 {1044 1043 1004}1003, 1003 | 4 2 4\105 }1005) | April, 1 Oct.| 
B24 Inse-| .. | 5,650,200) .. [1\916-35, 4,479,400 |100 |1034 1034 1005/11 | 101g | 4 1 0105 |1004)) April, 1 Oct. 

» 1886 99 | 1,332,400) ... | [1917-36 1,332,400 |100 |1033 1033 102 oo 102 | 19 6 103§)102 |! April, 1 Oct. 

a | 102,500; ... | vee | 1895 | 92,00 |100 11124 115 ‘116 ie 1134 | 4-7 6115 119 | | Jan., 1 July. ee 
0 6%, 1868 1022|-58]700,000| ... | 1893-1 901]552,800 |100 1134 1134 106 | 110 | 4 ? Ons | 11 Jan., 1 July. ; 
Dot %,1881-3 984. 94] 1046650) «| |1913-2 0] 1,900,000 |100 |100x 1003 100 100} 1003 | 4 0 0/102 | 994)1 Jan, 1 July, Threadne‘dle 

Victoria6y 1865, ” 107 | 4 O 6110 (106 | 1 Jul Lond d 

51023) = 850, “ae | ss | 1891 | 850,000 |100 107x108 106 107 | 1072 | 110 | 1 Jan.,1July.|\) London an 
0 5%, 1869 101. | aio ‘Rs 1894 | 2,107,000 |100 | '107x 107 106 {106 | 1068 | : 13 6109 \107 1 Jan., 1 July. | Westminster 

Do47 1874-6. 918 644,500,000) [1899-1901 | 4,500,000 100 |102x 102 1013 1014 seis | 17 0104 jLO1 ‘lJan.,1 July.) { and Joint 

| Dost 2, 1879, 99 | 5,000,000! | v. _ | 1904 | 5,000,000 }100 107x107 106 {106 | 106 | 3 19 9,109 1106 {1 Jan, 1 July.) ) Stock Banks. 

| _° £41881 100 | 4,000,000 part inscribed | 1907 | 3,141,500 |100 103 103} 1023103 | 1035 | 3 25 6/1043)1024)1 Jan, 1 July, Ditto. 

Do 44, 9823.40 10,000,000 part} inscribed | | isI3 | 10,000,000 |100 |1043 105 104 1044 101g | 3 25 91053 104 |LApril, 10ct.| Ditto. 

bois _ 1888, 4 1,500,000 | 1920 | 1,500,000 100 103 1034 1024 105 | | $ 18 5\1048) 1024) 1 Jan., iJuly.) Ditto. 

| 0 Me rn.& eee eee | ’ ? j | : } 

Web BSN OB seat 100,000 | / 1895 | 100,000 |100 108 109 107 |108 | | 4 O 6)109 \107 | Mar. /1Sept. 8 Victoriacham. 

ustralian Ce | a . 

| ft 4 iste ars Proud | ‘100 |t06 107 105 106 | 105 | $ 2% 6107 \105 1A i1,1 Oct. C Agents. 

o Aso! 200,000; 1% from 1884], 1922*, 196,000 100 106 107 105 199 | 105 | 3 14 7 105 |1 April, 1 Oct. Crown Agen 

| a fim 96°! 404,000) 1 from 1887] 1927*| 401,000 100 102} 1024 101 ty 101 | 318 61044 ta) 8 iy, Dison 
myn 80 ns.! 974) 95 on 1 « | 1924 | 76,300 100 '104x 1044 103! | 315 9105 1035 15Ja0.,15 Jly. itto. 

a ticlan 7k 525,000 1 % from 1890]) 1934 | 376,300 |100 |104x 1044 + | | ‘ealaes Bbees 
ay apc] a ee Dis A, ash) SUMMON acl cest aa haat baled | ‘1 Jan., 1 July. at ex. of 25f, 
w 10/4 | | 754 1,440,000 | 20,427, 100 | 93 | 94 92 93 | 94 | 3 o 0 94 | | 92 1 May, 1 Nov. g Bros. 


was | ove | eve 
ecg ns od | gl 4 ees 
* Purchased below par or by drawings. Tt Ur earlier. 
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the Province of Buenos Ayres. The following issues have been Home Rattways.—The following dividends have | 
Br made :— during the month :— ve been declared 
tis a Authorised \ sai sos a 
aa ® es. and Issued. In Circulation. Dividends per Cent Per Annum, || 
eG 4. $ $ . ‘ata | 
eet " ec ar Ended = | 
fas Tae se 8% De cecesspnnesass > MIEEE wesssnasse we... 9,102,100 — Half of Dee, 3), — 
eda: BY, Bo oeesesssrssosss SABE BID ascssicccies’.. 261,200 S86. 1885. 1886, 1355 
pres act 8% SD i usetnveregeeses BID FOO cevcsesscccece ; 126,000 Great Northern Ordinary............... 5} 6 f 
SS Bon BD. pores svesee SO, S00 -....++0-- sass 148,780 Do “B” 6 % Preferred............... 6g Og A sT 
ES Maio te B% EB ceeseeeseseees 16,188,550 ........+1000+. 13, 161,600 Do A Bakeered.....c.0cscsseesss Bh 6 «m @ wu E : 
ree S. 6% 4 cis ach . es ee Gceauths 13,841,500 Grenh Weber. o.cccscisccececcovcceneose, 64 . 64 ve 2E a 3 
Ji } SIAR chat Apaieapes »108,150 ........ evecee 13,837,400 London and North-Western ......... pete SR oe OB - | 
elie « Diy ’ 2 . Th neeoeees ° a . of | —_— 
ut jae soos | EIR seesnromreenos 19,563,750 I aac cavccaedcian ove Tae 6b. 6) ARG 
Roe OEE . cxcsnssornsons *25,000,000 pammnicwseti ONE Ae ie ponte ear teak Of... So. 48 oot | «198 
‘- re ‘ ‘ ss $ ae 3 } nh 
eee Authorised. he = Northern dividend caused some disappoint | g? Pub 
ie since the revenue of the company i ee "18 
ae n H 4 , f inthe past half-ve; ’ 4 
Ee eS aad two last issues, I. and J., are those placed upon this stantially the same as in 1885, bet on the coher aa was sub- | 6°, Bai 
oo _ et. The interest is payable in currency, like that of the dividend was considered satisfactory 9 tg Ser Midland =} if, 18: 
Argentine Hard Dollar loan. traffics hive, however, exercised much influence 7 : + ym — 4 ar 
i ir ; 0 > marl | £0 Q 
aide during the past month, political considerations Sine phaser . La 
wg = peg At the beginning of the month a sharp eben m + Trea 
Enh place in prices, owing to the pani tae . 
oss | ’ g panic on the Paris ‘bourse en08 
os FINANCIAL RECORD OF THE MONTH. latterly a recovery has been in progress. The aeons but | F 6% 
“ se Ci : per cent. in Great Northern ‘‘ A.” Saath Restos * 2 . Do 3 
Po 1ave falien 2 Shefti ; ‘ a 3 
S: At the beginning of the month the Bank rate was reduced most other or mena oe ae 1 to 2 per cent., while | De 
ei 5 , a :; 7 , : 2 tol lower, except North-Easter aa 
7% from 5 to 4 per cent., but, nevertheless, the Bank has gained North-Western, Midland, and North British eae —— Bo 6 
; ° - a. ° . ae . ark aslicht 
considerably in strength, owing partly to the receipts of gold gain. Rhymney ordinary stock is nominally quoted 90 4% ~ 
: ; . . . - «V per ) 
from abroad, but mainly to the money swept into its coffers by al = at 160, owing to the declaration of an 8 per cent bt "i 
, : ividen ri > : ; t.-R 
the revenue collections. The latter has at the same time Fors: s a ay On Sei oro Dol 
. GN GovERNMENT SEcu es a gy | 
‘ reduced to a corresponding extent the resources of the open month prices in this acl temcstanead n a Oe santa | 
: . a oe : . 2x pe ed a heavy fall : S 
Bi 5 market, and asa consequence the money market has distinctly they have latterly improved, and generally close ee 18! 
Pee 3 hardened during the month. The position of the Bank is now advance. The political position continues to sway the aes Do X. 
ee gts a strong one, the reserve standing at over 15} millions, or ge oa es of Prince Bismarck at the elections has heiped D = 
- " m hail de - O e 1e1 y 2e8, St ‘ § io Ex 
eye | rather more than 50 per cent. of the liabilities, while the stock can it — aiaaens ee 7 not over firm, nor AUST 
; 4 ‘ igas ; ; : . oyan ‘ ) 1 50 
ee of gold amounts to over 23 millions. And in ordinary circum- remains so unsettled. Egyptian Spanish, and P the —_ 5°, Silv 
ae nt tk ch * ‘ * . cote naan e ‘ ortuguese close ) 
- stances no doubt this would have amply warranted a reduction higher ; but there is little or no improvement in French "Tealian, Z oo 
pn in the Bank rate to 3 per cent., but although the political out- Hungarian, and Russian. Amongst So Scitleun demain, oT 
: ’ g Pp ut ti il the b g uth American descrip- AUSTI 
Shaped look has, owing to the upshot of the German elections, Pe Paces h etter-class stocks have remained steady ; but low- ¥.8. W 
On eta a ae ss is ave giv ray in vrice.’ Virginia N : 5 
Seger bth changed somewhat for the better, it is still far from clear, and quote eam 08 ve yoy thm A pee Senn mae Pande’ a De 
BRP sath gous $+ te Dw fe . : . : ¥ er. o 5 
ag it is by far the best policy for the Bank directors to be slow in AMERICAN Ratitways.—After falling heavily at the beginni Do 4, 
ore . ; 7 VAYS.— i é at the beg 
Pde se pei hiee loosing their hold upon their resources. of the month, prices have since esieet and pet gas. Do 43 
eR = , 7 » ¢ se, 0 0 
Seas As regards the stock markets their general condition is dealt firm, at least very steady. People have gradually recovered at 
eee — on another page, while the detailed movements are given from their fright, and have come to realise that these securi “ah 
RE Shes velow. i . : i BP securi- N. Zeal: 
2, eae! . elow ee ee a oer - sage eng of hostilities 18 
P be The movements in the — , , ae 1e same time, business in the United Do 5 
Pte eee following figures :— the money market are indicated by the States continues satisfactory, and traflic returns improve ; the Dos? 
rae iY ata Fe last strike of the men against the coal companies came to 1s¢ 
re Feb. eet. ee ~_——_ nothing, and the successful re-organisation of the Philadelphia Do 6 
Me 4 7 ara oe sea i. é os 2 a and Reading now seems assured, It is true that the Inter Do 6 
Sic be Deposits, public and private ......0..... aoe 20,800,100 State Commerce Bill has become law, but the effects of this Do A 
d Securities held, Government and private 34,674,008". 99'160'307 measure are not much feared by the railway companies, On Dod? 
enn ee a eee the month, the: most masked changes ‘ate a gain of 9 in Dos 
Fecdacten ekauamsopte thebiinibes ae om wer Central of New Jersey shares, $3 in Chicago, Milwaukee, and Do 
> /o ee eee . > moe 2 . . 4 . ,* 
this Month. PPG LM St Paul, $34 in Ohio and Mississippi Ordinary, and from $2 to Ne 
aoe 25, 1887. Jan. 26, 1887, $4 in New York, Luke Erie, and West rn issues. Mos ad 
ank Market Bank Market snes ; on ena oe Smee Most Bo 6 
Rate. Rate. other descriptions are from $4 to $14 highe : 
¥ ¥ Rate Rate. v > gner. Do4 
fn lo 9 9 ‘ r ro 4 
London. NTA NA COE | sR age 4 & CotontaL Raitways.—Grand Trunk stocks have had a weak , 304 
eames wi : we hve Bae OF market, and the preference issues close from 14 to 3 per cent. Sorth A 
Beriin an aowieen estar onsen norere min 24 ee ‘ 24 ea 2h down on the month. Canadian Pacific shares have also fallen a! 
aac ree DE coveee ss, oe a © : ‘ ‘ ti 
TUSSEIS oo. seserseeresses eemresercceeeeenscerences ceeeee BP vee LE seeeee 2}... et $2. : Indian Guaranteed stocks have been quiet and dull. vt 
The following are the receipts into and payments out of the , Se eee and Preference stocks Do4' 
Exchequer between April 1, 1886, and February 19, 1887 1e a risen from 3 to 5 per cent. upon encouraging traffic returns, 7-8 
contrasted with the corresponding period of 1885-6 ad 7, as So otherwise the tone in this department has been weak. Do 4 
oa Nee te eee ae . uenos Ayres and RosarioOrdinary have fallen 10; Copiapo, 2; Do4 
ee eeererneneneiseaaiaeet Porto Alegre bonds, 2; Quebrada debentures, 4; and South Do 4 
Budget Est. | a Austrian shares, 3. Bo 4 
orYear | 1886-7. | 1885-6. | De : ; Do 4 
es __ 1886-7. | | oe Bank Suares.—Bank of South Australia have fallen 23; 
ee BAe Biome Gage Colonial, 3; Hong Kong and Shanghai, 3; and London and Tasma: 
Sane mrasemrrmeneepreesesahiin s-| 19,700,000 | 18,067,000 | 17,790,000 Fi A va County, 1 ; while Anglo-Foreign have risen 3 ; Bank of Austra- Be f 
cr en | 7a aeeeee oor 25,182,000 y  Senane lasia, 4; New South Wales, 2; and London and Westminster, 1. o4 
: ee eeree peepsnnmiens v0, } /OLIL, 9 5,0) } 4 é i “ - ¥ PF a : 
Land Tax and House Duty v--+ | 2,920,000 | 2,200,000 1 920'000 iz oe MISCELLANEOUS Securirres.—Telegraph issues have had a Victor 
Preperty sad tncome Tax .. .. 15,755,000 12,2°2,000 | 10,652,000 |+ 1,620,000 quiet, but firm market. In Gas shares, Gas Light and Coke _ f 
Telegraph mex. "| y730'000 | 1’s96-000 | 7,tage00 if 174 000 Ordinary have fallen 3, and Imperial Continental 9, while South te 
cmammdeaice Sal 1,165°000 | geese | '815,000 a Metropolitan issues have improved 3 to 5. Waterworks stocks De 
Miscellancous .......... envied 2,900,000 ose 245 ecu — 290,362 are unaltered. East and West India Docks Ordinary have fallen 
sieht | neces mene a. ae 3, Millwall Dock 4, Surrey Commercial Dock 5, Barretts | Do 4 
7 © rccccccccvccces | ¢ { 78.475 BER - Pt ae : . ° ‘ sdranlic 
4 7 venue ..... .| 89,869,000 | 78,4758€8 | 76,541,295 |+ 1,934,573 Brewery %, Egyptian Cigarette, &e., 4, General Hydraulic Do 
2 . - sche ‘ . > ‘ “Te 
hs i al awe ; Power $, G. Kynoch and Co. 1, India-Rubber, &c., 2, Prairie Do} 
ae ein ar 482.4 501 e same period amounted to 77,666,065/ Cattle 14, Telegraph Construction 2, Spratts Patent }, Wickens, i 
ek against 79,482,469/, being adecrease of 1,816,404. 7 Pease, and Co. 4, Young’s Paraffin 4, Imperial Fire Insurance W.At 
i ee ‘ ae : Stes / 
eae British GoveRNMENT SgcuritiEs, &c.—Consols have h 3, Assam Tea 1, Jorehaut Tea 3, Peninsular and Oriental Steer De 
5 quiet market, and prices close without change. Indi S ada 2, Australian Agricultural 4, and Hudsons Bay 1; while Ded 
ae stocks have been inactive. Home Corporation ein ry Alliance Marine Insurance shares have risen 1, Sen Fu? oe LE 
destod in talon. teak. Celanial Genmmaanh. baide a har- Brewery Ordinary 2, Linoleum Manufacturing 1, and Art hur Wy 
sensi aauieh in.oulad, einghatbeiame el that e almost | Guinness, Son, and Co. Ordinary 3. In Mining shares, "i" 32 ig 
’ e New Queens- are but few noticeable changes, apart from a rise of 4 in Mysore 


land loan, referred to on another page. Gold 
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(The securities quoted below do not professedly include the entire debts of the State or Nation referred to. ) 


\¥ ield to PRICESOF! 
iInvestor 1887. 
lat Latest 
Price. 
Redemp. 
——- 


Sinkine Funp, | PRICES OF THE | 


Re- | Loan Par, s]) @ | Busi- | 


Applied. “4¢™P_ a 


DIvIpENDs. 


Unredeem’d 


Payable. Where Payable 


IRGNTNE | 75 & 

6°. ,1868 sarees 724 

6°, Publ ic Wks. 
1871 

6° ‘Railw ay,’81 

ig, 1982...++++0* 


i } eee 
2,500,000 24» ie tenes Dec. 1889 | 667,900 |100 |101 2) ‘100 ‘Jan. , 1 July. Baring Bros. 


6, 122,400 24% Ze Feb., Aug. 1892 | 
2,450,000) 1 % May, Nov. | 1915 | 
817,000 2%\InAp.J.Oc 1906 | 

1,683,100) 1‘ 4 Mr.J.Sp.D. 1921 

4,000,000 ... June., Dec. 
en 1 Mie topurchase Ds 


2,481,600 
2,330,200 

758,900 
1,649,000 


1100 |102 
100 100 
100 101 
87 


103% 101 
101 
‘101 

88 


103 | 
99 {101 | 
983 101 | 
oe S588 | 
96 |, 4,000,000 100 864 87 | $5 | 87 | ls 
at ard 9,727 $14,615,611 |100 | 74, 74 70 | 72 | 

885 


‘101 s 

01013, 99 1,1 Dee } CdeMurrieta 
3 1024, 934 Fb Mr. Ag Nv Morton, m, Rove. 

16 6 89) 85 Jn. Ap. Jy Oc. 

t | dope on — “0 t Jan, 1 July 

I ¢ j sY i1In ApJy Oc. Buenos A 

5 gold pm 91 88 Ldn. ApJyOc.| Ditto. = 


‘ '12Jan,,1271 . , ™ 
. | =. 119 Jan 12Tly. } Baring Bros. 
| = | April, 1 Oct. C. de Murrieta. 
v ril, 1 Oct. ° 
a = 1 Ju ApJyOe j Baring Bros. 
+; ““ | April, 1 Oct. Morton, Rose. 
Quarterly Baring Bros. 
1 Jan.,1 July. C. de Murrieta 


1 Jan., 1 July | Ditto. 
| May, 1 Nov Morton Rose 


a 


| $84 
92} 18 


VS rreasuryBds ees --- | $4,783,827 (100 91 91 884 
Buenos Ayres, 2 aod } 
6%, 1824... 1,000,000 49 bly probs when| | f 463,600 |100 100} 1003 973 974) 974 } 
Do 3% .» | 1,500,000 lunder — et 249,300 |100 965 ... 96 | 9 | 
Do 6%, 1870 88 | 1,034,700 July 1: 1904+ 794,400 100 99 | 99 98 99 | 
Do 6% ’ 4873 894 2,040,800 JantJiyl4 1907 | 1,689,500 100 | 99 994 98 99 | 
Bo 6%, 18821 91 | 2,049,200 ie 1916+; 1,959,600 100 | 93 | 93% 91 , 93 | 
Do 6 °%, 1883 94 | 2,254,100 dwys.Sep.1 1916 2,207,200 100 | 95 | 965 92 95 | 
Do 6 %, 1886 88 | 1,933,600 | January 1920, 1,933,600 100 |... |... ) ... b sve | 
Ent-Rios6%,'86 915; 800,000 oJne & Dec. 1919+; 800,000 100 x; 91 | 89 | 91 | 
Cent. Rly. | 
7 Mt, Bds 91 | 1,520,000 1%! June 1, 
Santa Fé, 6 %,| 864 1,434, 126 14 drawings & 
| purchases 


385,000: lig! Jne. & Dec. 
654,500... - 

(“In cometaxon, divi dends, 16% io 
5% Silvr Ruts * inon. 
Do Paper Rnts* dicua ;non. 
4/Gold Rentes ... dae a 

AUSTRALASLI A. 
.8. Wales, 5 % sae ase 

a one ; - |} 8,038,000 {-- 1895 -1902 
Do i ,* 1868 984 2% Dec. 10. 1898 
Do Bonds 90-2 i . [1903-10 
Do 4 of 1882 sa’ 1910 
Do 4%, Ins.’85 1034 | 1933 | 
Do 34°. Ins.’85) ‘93 | 1924 


> © 


pe DLILDS * 


° 


fet et et et et eet * 
: MM 
e me 2 Oc Oo && So 


_aee 


: 95 | 89 | 
| 93 
90 | 


94 
91 


100 
'100 | 


1,530,000 
1,394,126 


93 | 
90 


92 
88 


99 
918 


92 
88 


1913-! 
| 914* 
Do N. Col. Rly, | 
Mort. 5%.. 805! 
Do Extn. 5% Bds 864 
AUSTRIAN. 


99 | 
90 


1914* 383,100 | 100 
1914* 654,500 100 
deduc ted from cou p’s. } 
none. , 99,810,000 100 | 64x 64 
| none. 139,713,000 |100 | 64 | 64 
oe .+ | 34,085,000 |100 | 56 | 86 


88-94 


97 (100 
90 | 91 


96 
88 


96 
88 


6 100 
3 O4 


v 


Oy Gi 


1 Jan., 1 July C. de Murrieta. 
A Jan. ,»1 July Morton Rose 


| 63 } 
62. 
86 


61 
604 
$44 


3 68 
0 66 
6 90 


61 |i Jan.,1 July. Vienna insilver. 
603) May, 1 Nov. Viennaincrney. 
S45 1 April, 1 Oct. Vienna in gold. 


101 '104 ‘101 
1094 114 105 |1095 
1106x107 105 |106 
1025 1025 1017 102 
| 1024 102 192 102 
1074 L074 106% 107 | 
944 945 933 943 


100 |104x 107 
100 
100 | 


100 


9107 


J 
0114 (105 (bam) July. 


1 Jan., 1 July. 
9107 (105 |) Jan. ,l July. 
5 1044)1012 oo , July. 
0.104102 1 Jan, 1 July 
$ 1074/1063 1 Jan, 1 July.) 
6 943) 9 3 | April, 1Oct. f 


| 8038000 { 
608,100 
7,201,000 
813.7 
7,186,300 
11,000,000 


Bank of New 
South Wales. 


100 


Bank of 
100 


England. 


N. Zealand, 6 %, 
1861 
Do 5%, 1864 
Dod% Consol. 
1868-7 72 + 
Do 6 %, 1866 
Do 6% 66- 67 
Do Auck.,6° 
Dod? ) 


819 


998 
904) 
993 | 
L1 9S | 
,10/40's, 
3,500,000. . 
Do 5 %, 1879 974! 
Do 4% “Inser | . | 16,135,011 
Queensl., 6%,’86, 91 |) 
Bo 6 %, 187) _ j 
Do4%, Bonds’ . 
304% Inser.| ... | 
Sorth Australia 
Ok wane 1074, 
Do 6 % y 
Dod¥ 
¥ 1,7 4-5-6 


5,000,000 . 


200,000. ... 


1,936,550,“ 
| 10,267,399) ... 
8,366,900 ... 


468,800 ... 
778,500) .... 
* 1851. 3 1024) -5}] 240,000) .. 


7,776,700... 


200,000) ... 


Deas ‘Bonds, ... | 
Do 4 % Inse.; ... { 
| Dos, 1896 99 | 
Taman. 67 , 66 

Do 6° 


1,365,300) ... 
944,200 . 
5,650,200) ... 
1,332,400 ... 


.| 102,500) ... 
, 1868 1022 -58}700,000, ... 


Dot ¥ ‘1881- 3, 984- 93] 1946650, oe 


Victoria6y 1885 1023 2 


Do 5%, 1869 101 | 
Dod 


Doss ¥ , 1879 99 
Do 4% 188) 100 | 
Do 4%, §9.9.4 994-) 
§2-3-4 1003 

Do4 7 1885.| 
Do Meibrn.& 
Hob’ B5Y%B, . 
‘Australian 
43 y 4 iSTS. 


850,000. ove 
2,107,000 ... 
‘1874-6 918- 624, 500,000 . 
“5,000,000 - 
4,000,000 part inscribed 


10,000,000 part| inscribed | 
1,500,000 . 


100,000) ... 


¥ or 


' 


| 1914 


| March 13. 

eile 1891 
| 1891 
| 1896 | 


bisiaits 1888 & 1918 


1889 | 
| 1929 | 
f 1891 
\| 1896 
[1913-15 
{1 915-24 


... [91-1900 
w.. {1901-18 
- [19)11-20 | 


1891 | 


1908 | 


93,100 
488,000 


2,043,400 
201,500 
329,900 

31,600 


3,500,000 
524,000 
16,135,011 


\ 1,310,550 
9,717,000 
8,366,900 
468,800 


604,700 
278,500 


. [1894-191 6)7,776, 000 


1929 


[1/917-24, 
(1/917-24) 


{1'916-35 
[1917-36 


| 1895 | 


200,000 
1,365,300 

900,800 
4,479,400 
1,332,400 


92,300 


| 1893-1 901]552,800 
1913-2 0] 1,900,000 


| 1891 


| 1894 | 


[1899 -1901 
| 1904 
| 1907 
| 1908-| 
1913 


1920 
ae | 1895 | 


850,000 
2,107,000 
4,500,000 
5,000,000 
3,141,500 

10,000,000 


1,500,000 
100,000 


100 
100 


100 
100 
100 
100 | 


100 | 
100 
100 
100 
100 | 


100 


100 | 


100 
100 
100 


100 
100 
100 


100 
| L00 
| L00 
100 


100 
100 


100 
100 
100 
100 
100 


100 
100 


100 


1103 
i108 |LO9 
107 


‘1125 


1101x102 


107 
LAL 


107x 108 106 
Lilx 1i1$ 110 | 
104 1092 
107 
106 
167 


108 
Logs 112 


1107 
‘1093 


102 103% 101§ 103 
102 103 10} 102 
9144, 95 
118 
1125 118 
100 106 
1013 102 


106 (112 
99 | 99 
994) 994 


112k +: 
1224 130 
11] 116 


115 (12: 
106 nn 


98 | 98 
100 |101 
101 |102 1090 /101 
1044 1044 1004/1005 
1034 1034 1004)101 
103% 1033 102 |102 
1124 115 11¢ 1125 
1134 1134 106 (113 
100x 1003 100 /1004 


107x 108 106 107 
|L07x 107 3 
102x 102 

107x 107 

103 1033 1023 103 
1043 105 104 ;1044 
103 1034 102} 103 


108 


100x 100 


108 109 107 
106 


1103 | 
108 | 


94 | 95 | 
106 [112 | 


ne 


' 


bow 


ba be me Be be 


MH MOR &®O ONN OMM«ODS 


La 
y 


=) 


3 109 106 | 
9113 (110 


€ 1043) ‘102 
6109 |107 
6108 |106 
5 112 }107 | 


6 1033 101 | 
9103 |101 
9 96 | 94 | 
0118 \106 | 
6118 \106 
6.1024} 99 


0103 | 3 Jan, 1Jul 


as | is | 
116 106 


3 
0 
3 


0.102 | 98 
E1023 100 
€ 102 100 


6 1033 102 


6115 ‘110 | 
G115 
0102 


6,110 | 
§ 109 | 
0.104 
: 109 | 


106 | 
1107 


)L06 | 


6 1043 1023!) Jan., 1 July. 


9 1053 ‘104 


6 109 |107 


106 |) Jan., 1 July.) 
9941 Jan., 1 July.| 


1014 il Jan., 1 July. 


5:1048'1024,1 Jan., L July. 


1 Jan., 1 July.) 
‘15 Jdn., 15 Jly. 


Jn. Ap.Jy.0c. 
15Mar.,15Sep) 
15 Jne.,15Dec 


April, Oct. B.of N.S.Wales 
‘1 Mar., 1 Sept. 


| Crown 
1 May, 1 Nov.’ 


Agents. 
B. of England 
il May, | Nov. Bnkof Engiand. 
iL Jan., 1 July. | Queensland 
\l Jan., 1 July. |} ationalBak, 
it Jan., 1 July. Bank of 
y. j England, 


Crown 
Agents for 
the Colonies. 


‘1 Jan., lJuly. | 
1 Jan., 1 July. 
i Jan., 1 July. 
National 
Bank of 
Australasia. 


1 Jan.,1July.| } 
1 Jan., 1 July.| 
‘| April, 1 Oct.; 


0.105 |1004)) April, 1 Oct.) 
6,105 1004 1 April, 1 Oct. 


1 April, 1 Oct. 


1 Jan. 1 July. ee 


Threadne’dle 
street. 
London and 
Westminster 
and Joint 
| Stock Banks. 
Ditto. 
1April, 10ct.. Ditto. 


Ditto. 


1 Jan., 1 July. ) 
'} Jan., | July. 


iLJan., 1 July. 


‘1 Mar. , Sept. 8 Victoriacham. 


200,000, 3 °%{ from 1884] 
404,000, 1 % from 1887] 
525,000 1 % from 1590) 


1922* 106 107 /105 
1927* 


1934 


196,000 100 


Ms 
~ 


6107 105 ‘1 April, 1 Oct. Crown Agents. 

401,000 100 1024 1024 101 1013 61045101 \15Jn.,15Jly.| Ditto, 
376,300 100 '104x 1044 103} 104 | 9.105 1034 15Ja0.,15Jly.| Ditto. 

"or m4 Belgm.& here 

| $8,798,000 |100 | ... |... |. ae Se eae .. LJan., 1July.| f at ex. of 25f, 

| 20,427,000 100 | 93 | 94 | 92 93 94 3 5 0 94 | 92 1 May, 1 Nov. Bros, 


j 


en ee \ 
+t Ur earlier. 


wal 

De 1881.! 96°! 

o4 »,'86,Ins.! 97} 
Hy te HAN, 


134 19> eee eee eee eee 
| 19 140,000 ih re 


Par a PO a a en 


baa be 
On 


Qi 





* Purchased below par or by drawings. 
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BRITISH, COLONIAL, 











8 | 
= 
STOCK. | % 
is 
; 8 i 
| 
BRAZILIAN. | % 
4h 1860 ...... | 90 | 
449 fos ’ 1863 pastes | $8 | 
5%, 1865......... 74 
5 Foy VBT1 20. | §9 | 
59 ie 1875 bonettibas i 964 
44%Gold Ln.’79) ... | 
447, 1883 ...... | 89 | 
5%, 1886....... | 05 | 
SRITISH. | 
3 % Consols | 4 
| 3% %, Reduced ...! 
|New 3% ......| .. 
| New 34 %s...... a 
New 27 %s......| ... 
New 24 “s...... 


Anns.,1908(Red| 
Sea Tele rT h)| as. § 
Exq. Bls, M By) on 
Do June, 2° 
Egy ean Gtd. | 
psd giatnecen | 9534 
Bhoftt ngindStk) 
(last12 months} 
div. 94 %)...... 
Bk of Ireind Stk) 
(2 lastdvs. 119 
Isle of Man 33% 
debentures... 984) 


BRIT. COLUMBIA N. 


6%, ne 953) 


6%,'77 (Prov. of) on 


CANADIAN D| OM INION. 
Intercol., 4° 
gtd. byGBrit 1058 3,000,000 vee 11902 
Do 5 &% Cana- 500,000; 1 % ove 
aaa guar... 
Do Rupert's) 
Land 4%, ’73.../103%/ 300,000 pes | 
4°/,1874-8, Buds 90-1) ) 2000000! 
Do Inscribed.| ... iy : i e raee-9 
47 78\g ‘byG-Bey} 96 964) 3,600,000) 4 / ~“ 
0 4%, Reded | 
. Do eee | } 593,196 .. oa nats a 
4 %, 1884...... 
Yi Inscribed) . ~ || 800,000 a 0 
Yo 4 %, 1885...) . - 
Do Inscribed| . ~ | $m o ear Inscr, [1910-35 
New Bruns. 6, .. | 922,900) ... ie 
Quebec(Prv. om | 
1874-6 ......'974-'84]1660000} 1%. 
Do 44%, 1880 ... | 878,600) 1 Y June, Dec 
Do 5%, 1883. 107 500,000) ... yt 
| } es i 
CAPEof GOOD HO/PE. E36]! 
6%, 1862-7......| ... 448,500...) | 25 $5 
6% 1861... 106 | 150,000)... ase 
5%, 1865......... co 255,400)... | |-2 283 2 
Pb as 
43%,1873-80[97-/1014| 7,407,700! 1%|March. 
437, 1878 ...... 98}! 2,615,600! 1 %!Nov. 1. 
1 i861 spall 983{ 2,000,000) 1 %|May. 
9 ee | 954) | aa 
4 % 1882 Inscrb) .. jee 1% | 
5% 1883.........'98s'5| 1,525,890) 1 9/1 
4% 1883 Inserb.| ... | 3,791 1895) ... eis 
4% Cons. ’86 ,..| ... | ; | None 


‘CEYLON. 


4 i 1880......... Load 
CHILIAN. (Sin‘ ‘king! 
3% '42 rd.byp.| 

44 458 undrpr| 92 





5 OE vss:seases | 84 
5% 70(snkngfd.! ... 
2%forlst5yrs)| 83 
5%, 1873....0000. | 94 | 
5%, 1875...c..00. 88}! 
44 %, 1885 ...... 89 
eae 
Series A,7% ...| 98 
Do B, an’ 98 
Do a 98 
ak. "| 98 | 
COLOMBIAN. } | 
43 %1873...... 


| Original 


be (11,015,100 guar 
j 


a (2, 630,769) guar lanteed 3 %)| 


-5] 200,000) 1 %/ from 1881. 1 


fundssuspe nd’diduring the! 


Surxiuxe Fv: ND. 





§ = When 
Ee } 
Tene, 2'3) Applied. 
saan | 
£ 
1,373,000)1 §%| { by purch 
3,855,300/18 \ und’r par 
6,963,500) 1% Jan., July 
3,459,600) 1 § 


( By pur 
5,301, 200) 1 9 chase 
5,837,062'34 9 ° | undr.p. 
4,599,600) 16 ¢ ‘\from 1884. } 
6,000,009) 1 6 pur or dwgs 
Difference between an- 
nual interest and 
28,961,836/ applied to 
purchases, and surplus 
income for year applied 

to purchases in sueceed- 
ing year. 


{ 
9,424 000 Pur.| or drawgr. | 
{ 

anteed 3 %)| 

| 


230,000] 1%) oe 





100,000/23%| | 
150,000, 2%) 

















| 
1,663,800, 1 % from 1886. } 


756,500) ... 'Mar., Sept. | 
1,554,800) 4 % Mar., Sept.| 
nee 2 Zanuary. 


1,012 700 1 1% May, Nov.) 
2,276,500) 2% Jan.& July.) 
1,900,000) 2% Jan.& July. | 
808,900 4% purordwgs) 
‘rawi ngs from—| 





1,000,000) “a 
000... — » 1891] 
750,000) . — ,, 1891) 


1,500, ove 7s » 1891 


\Qrterly.fm. | 
7,000,000)... | |April, 1878. 





1910-3) 


‘886-91 


1915-9 


5 | 
| 
{ 


emp. U 


" 77 eel enl 


j 
; 
} 


j 
| 





| 90-1900] 298,700 |100 


| 
le 





| 
| 
| 
| 
5 | 
| 











9,424 000 | 100 | 
14,553,000 |100 


} 


4,058,500 | 1100 
3,200,000 1 


| 99 


’ 
2°75 
50, 
250, 
> 


MY 
1,660,000 |100 |109 110 108 hoo 


'108 i 107 108 | 


1,001,900 100 


3,951,100 be 
1,947,600 |100 
1,139,100 |100 | .. 

‘as Shae E cae tas "994, 
7,488,681 Pe 


] 663, ,800 1100 | 
now resumed.) 


1, 1507500 ee 


1 808,300 ‘100 | 


... 109 L098 108 |199 
1,913,500 100 | 27 
pom 


, Pasion ES OF THE 


MonTH. 

} « | #2 ; ; 
tw | a | aoa 
5 | =| ei 8 


100 |1013)100 (161 | 
100 |l014' 98 1O1 | 
10] |101 | 98 gg | 
| 99x) 994! 97}, 98 | 
| 943; 958) 93R) 95 | 
| 904) 914) 904) 9) | 
| 97x 98 | 964) gg | 

{ 

' 


1002 101k 1004 101 | 
1013/1018 101% 1018) 
1014/1016 1014 1018 
101 (102 100 101 | 
| 93}! 938: re 3 
883) 88§ S8i6 


14j| 144) 144, 145 
26d) Par 5)d '2/6d) 
6d 20P| (6d | 2/64! 


1 99 | 984) 083) 
| 


| 
1¢ 
| 
lo9g [299 297 | 298 | 2 
} 
| 


298 


j | 
100 100 | 98 | 98 | 
tn 112 110 111 | 
1245/1244, 120 | 11223) 


| 
1112 | 113 111 | 112 
13 | (114 /112 173 


a1 (2 [110 | 
1105 {105 103% :104 | 
1054 1105 104 | 1044) 
(112 [113 111 192°) 
1105 |105 oc 1034) 

|. 11034) 
| 99 | 97 ro | 
{ 


1054 1054 104 | hos 


104 Es 
L04x 1044 1024) 1043 


1104x105 \103 } 104 | 
118x114 [112 1)3 | 


ae 
| at 


105 | 105 | 
Joos Posh 
1103 |104 102 103 
102 103 101 |102 
99 | 100 98 | , 99 
99 | 99 | , 98 | 983 
.. | 99 | 983) gg;! 
‘ ‘106 104 105 i, 


99 100 | 99 | 1100 | 
| 





105 |106 104 105 | 
104 104 (102 |}92 
Soy gis g 
102x 103 |101 102 

Pa 
102 103 [101 |199 
'102 (103 ,1C1l |192 
| 994 994) 98 | | 99 


4 114 '1093!110 
117 |117 (111 (112 
110 111 1108 ‘ill 


= | OR1' ~ 
| 27 | 253; 27 
| { | 


R 
‘Redemp.| 
* Included) 55 


Carin GS OS &S Sd 


~~ 
5 % te 


Ss 


> 


275x275 |273 sil 8 2 
| 


Ce 
mN 


Re 


*~ b> 
NR > 


> 
cn 


t 
- t * * 


te tre ds . Co Go Ce Ce So Ca Ce Co Co So 








bh ¢ 


mw %S % WON Ste. 


Cet HRW WE HRW DD 
: me 


ms 
ar 
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AND FOREIGN STOCKS—Continued. 


paws securities quoted below do not renee: include the entire debt of the State or Nation referred to, ) 








_ {Feb. 28, 1897 


Divinenns, 


Se 

! "i 
\W here Payable 

} 


_—_——. 


91613) 99 |1 April, 1 Oct. | 


3 1015} 98 | Mar. »1Sept. 


0 LOL | 98 


S101 | | 974 hen, 1 Salt! rR 


6) 958) 933 Jn. Ap. Jy.Oc. 
2 914, 9045/1 Jne., 1 Dec. 
0 99 | 06) jt Jan. l July 


61014 1003 5Jan., 


0.1018 1003 


1618 1C04 SApaL 5 0c . 
5}102 |100 |; 
9) 938) 933 Qu arterly. 

4 89 ate 5 Jan., 5 July. | 


15 | 143/4 Feb. ,4Aug,| 
| par |5/6c) 11Mar.11Sep.| 
6p) 2/6d/11Jne.,11Dee.| ; 


6 99 | 98 
91299 296 


6291 |27: 
5101 | 99 


6112 |110 
0 1244120 
j 
$1113 {111 
V'114 |112 
| 


6112 110 | 


0'1054)1032) I May, 1 Nov, 
6 1054)104 |1 May, 1 Nov.| 
€ 113 {111 Pann 1 Oct.| 
51107 |1034)1 

<a lL Jan., rs dale 
99} 97 11 Jne. » 1 Dec | 

il June, ; Dec.| 
1074 |104 i Jan., 


_SARABSSe 


é6l10 | 1108 
9116 |112 


9 1064{105 
6 5 107 | 





3} 104 |102 
9103 {101 


) 


iL Mar., 1 Sep. Rothschilds 


}L April, 1 Oct. 
| 
1 Jan., 1 July. Bk, Brit.Clmbia, 





106 pola dan, 1 July. 


| 
| 
| 
} 
| 


. /I5ApL,150ct.| 
pam, 1 July. 


| sApl, 150et.| 
il June, 1 Dec. iC rown Agents 


31100 | 98 | 


| 94) § 98 
6} 


AD 


Ohos 104 | 


i 
3104 im 
6 103 | 





a 


| 1 April, 1 Oct 


. 


Man, 1 July. 2 


41 
ei | 


b 





i | 


I: 5 April, 5Oct.'Bnk of England 
(* Portion|Bnk of Ireland) 


Bank of fyeland 


il Feb., 1 Aug.'Coutts and Co, 


| | CrownA gents 
| | for Colonies, 


! 


| 
| 
| 


1 July| 
Pe? ) 
1 May, 1 Nov.|Bnk of Montreal | 


1107 \103 /1Jan., 1 July. Imperial Bank. 
\L Jan., 1 July Bk. of Montreal 


1) June, 1 Dec! Barings. (Bank, 
1 June, 1 Dec. Lond, & ‘West. | 
100 98})15Apl 150. Lond. & West. 


15 My., LSNv.| | | { CrownAge’s 
€ 105 {102 | 15 Fb, 15Ag. { for Colonies 


; 30Mr. ,20Spt) —— 


101 ‘1 Mar., 1 Sept. City "Bank, 
6103 |101 |1Mar.,1Sept. | city Bank. 


Y, 95 983}1 Jan. 1 July 


3114 1094 |16Feb., 16A 
9118 |111 16Feb., 16Ag. 
$111 |108 [24Mar.,245p. 


:)) 


0130 {108 1 June.,1Dec. te tS, 
| 

| 314) 253 
: ( 


| 











Tr 





















‘COSTA R ICA. 
5 bonds) ban 
54, “ ” bonds! .. et 
DANISH. | | 
|4°%, 1850-61 ood 90 
iy {$62 eececeoers 91 | 


Ries 28, 1887. | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 





The securities quoted belcw de: not professedly imelude the entire re debt of the State or Nation referred to. 


Surxixa Foxp. 


| Original g-i| | Final | 
Ee When | Re 
Issue, |.2 | demp- 
S<) Applied. | | tion. 


525,000 ... |) 1? 
175,00 a Sly. { 


a ‘Mar., Sept. dee 
500, 000 rede em. at State option | 


‘DANUBIAN P aN crpaLT1 ES [ ee 








1 867 <sosneew 7 | 1,264, 20) 1 7) December. 1890 | 
a 
DUTCH. | | | 
1D LS scvesceeees | wee | oes co fees 
Th YS siscsonaveese@ 44s as ae chases 
Be sonnel Som | abe w. | \ only 
he US sseceeeenee| oes an | February. | 
, 1883... vee | Pda oe 
er fay ADOR. | } 
ie “new al ol 1,824,000 
| EGY PTIAN. \5 Ze Tax dedue ted | from Egyptian 
|5°% prefr. 77-80) 22,750,000; ... |Feb., Aug.) 1943 | 
4% Unified ......] «+ 59,000,000! by esas 
57, Daira Sanieh 
b (now 4%) sect one 8,745,440) ... | ae 
5%, State Domn. | 
‘Mort., 1878 ..| 73 | 8,500,000! by \pure. under) par. 
$4 Gtd. ‘Loan.. ‘| 954! 9,424 000} . |pur.or drgs| 
| FIJLAN, a | 
4% 1881 ....../ 100 150,000} 1% optional, .. 
' | FRENCH. | | 
3% Rentes......! aa sdieieall ~ .: a 
4 lactu a | eee 
44% do, 1883 | | §47!1.40,000,000|actu el}. | 
if Treasury bds} 4701) os vs 1907 | 
|37, Redeemable’ .. , (162,827 600! actu’ lat! 1953 


GREEK. | | 

5/, Indepndnce.| 
is7(QldGr’k| | 
loans convert ed) 


Who i ieceanacs | 74 
50 TO ek 684 
a ATE MALA 

i ee ee 
64 1869......... 704) 
| HONDURAS. | 


10°, Rail. Ln,’67) 80 
10%, ‘Rail. Ln, 70) 80 | 


J HUNGARIAN 


ye scsi a 
| | 591873 teecccees | 80 | 


INDIAN. | 
) India3$%Stock) ... | 


iainians 951 85 | | 
Ita lian 
1 we %, ea 90 









‘Rail.), on | 74 








| JAMAICA.” 
» Zlaranteed| 
by Gt. Britain 104 | 
4 1879 ......| 994 
47, 1981-2""""""| oe 
7APANESE, | od 
¢ Ao 1873... 
MAURITIUS, m4 
1 71865. : 
a 44 Z, 1876 oa 
Consolidated! 
EXICAN, 


~ 1864 (iss 


India4 % Stock’ be 53,479,364 . 
| 10,880,278) ... 
India 3% % Stock’ | 12,748,548, ... | [After Oct.| 1948 | 

ac’ Pap,, 4% |. 165,543,349! |. \On3mnths’, notice. 


ITALIAN, —(I| nco re n 
*ZRentes, 1861) 71&¢ 285,000,000) ... | Irredeem. | 


3% 1, eRe). . | 10.20,650 rete 


£916,000; 27\January. | 1888 


' 
} 


999,000; 3 % stay, Nov. | 1899 | 
1921 | 
1921 | 


4,800,000 4% June, Dee. | 
6,800,000) June, Dee. | 
100,000; 3% ‘Not appli "di 


— 4% Not appli’d. 1888 | 


1,000,000) 3%; IDec., 1872. 1884 
2,500,000) 3% 'Dec., 1872. | 1885 


} 
| 


3,000,000! 14 % July. | 1904 | 
5,400,000 14 7, October. | 1904 


'47,Gold Rentes, 75}, 20,000,000) 


| 


| 
Bi 
by id 
i 


| {After Jan.| 1931 | 


| Dak i then 4%]1827540| ... |(AfterJan.]) 1882 | 
| Dodgy | |r20,503,373) ... ene 15 1893 
Deb, 34% 8,000,000) -. [18|89-91 


| 
| 


3,600,000) 1 %|bypurc.undjer par. 


| 


a | ccs [Dee,, a¢120] 1915 | 


1,782,000| ... |December. | 1960 | 


} i | 
' 


287,700} ...| ... | 1897 

100,000 [1 4 from 1885.], 1923*, 

1,082,500,{1 % from 1887.}) 1927*| 

} 

2,400,000 2% April. | 1898 
400,000 7 % after 1882.}/ 1895 

100,000, 1 % after 1881.}, 1920* 

00 1% —Stiw‘StC««Cd 9D 


j 


4,864,800 . | Irredeem. | 


[After, 1888 


Amount of | 


| Loan Par. 


Unredeem d 


£ 
525,000 100 
1,475,000 100 





| 


302,000 100 | 


244,800 100 | ... 


94,200 100 
314,200 100 


| 52,550,000 100 
| 18,238,000.100 

7,610,000 100 
| 911,000 100 
| 4,924,000 100 


1,824,000, 100 


}coupons. 


| 22,296,800'100 | 
55,990,980 al 


PRICES OF THE 
Montu. 


} — 
Se 





6+ 


‘Yield toPRicesor 








nvestor' 1887 | : 
= a at Latest aoe _Drvipsnps. 
2 | Price. | 8 , 43 
| 8 | 8 (Redemp.| = | & | Pavable lw 
3 Done. Included. 22 8 | ayable, , here Payable. 
£ ed oon 
9 


| 56} 


1045 106 '103 |1043. 1053 | 


7 
59 | 584) 8 


1085/1083107 1073 107 | 5 9 


733 734 
99 | 99 


103 103 


} 
103) 103 


| 933 95 
74 ng 


714 
| 983 
- 
* 


913 
684 


8,670,440 100 | 683, 633 66 


7,416,340:100 | 91 | 922 
| 984 99 | 983 


| 9,424,000) ... 


| 484,061,314/100 | 79 


150,000,100 104 105 
' 


| 79 


271,360,930'100 107 107 


|= 


779,000, 100 


| 2,179,800! 100 


2,242 500 100 


be 500f| ... 
| 155,584,116 100 | 


| 78 | | 784 


4,607,600'100 | 59x’ 60 | 


70,600! 100 | 
468,600; 100 | 


900,700 100 | 


2.219,200' 100 | 
4,106,300 100 | 


54,500,000! 100 | 


} 


53,343,790 100 
10,880,278 100 


12,748,548 100 | 
65,543,349) ... 
r 1,827,540: 

'r 20, 483, 593! . 


| 


| eal 3 733 


OO: 
tn 


$2 


30;| 305 
324, 324 225 


6 | 63 


6 63 


95 | 96} 
94x 954 


774) 77% 


a 


89 


103 
| 754 
1043 


coo’ | 
2 80} 


76 
pd 


55 
55 


| 


935, 


094 
92% 
73 


i 


173 


} 
| 
} 
} 
} 


72| 72 |3 9 
98 Os} 4 2 
eae ae od 
08 98 4 2 
10. 108 | nil. 
bound 
95 94415 7 
712, 718 | 6 13 
| 
633, 63} | 5 17 8 
'92 923 | & 10 
983 99 | 3 1 
) { j 
104/105 | 4 8 


773) 772 | 3 17 
106 1053 | 4 4 


wa | } ee 
814, 848 | 3 13 


Aa 
) } 
i 
| 


774, 78h | 6 10 
59 9 £ 

, 504 58359 7 
223 33 | nil. 
224 39 i 
65 6 | nil. 
64 5? nil, 

A 

96 964 | 5 12 
95 | $5 15 
76 76} \é §& 


1023 103% 1023 1023 103 ls 10 
‘100; 1014 1005 101. 1014 | 3 70 


864) 864 


71} 71 


5,000,000: 100 100 j100;, 


r=rupee |conver ted at 1/8 
ds13-2% de|ducted frmcoupons) 


157,276,000; 100 
1,674,780 100 
2,365,000 100 
1,740,530, 100 

358,100 100 
100,000" 100 
788,500 100 
1,642,580 100 
249,000 100 


95,800 100 
302,800 100 


10,241,650100 26} 262 24 263 263, 
4,864,800 100. 12§ 12h 113 12 | 114, 


85 


| $6 | 85g | 3 10 


70% 704 71 4 3 


724! 734 724 | 4 13 
994100}... | 2 1! 


; j 
} } 


a 948 993 939, 933 | 4 13 


: 


'99/99\98\99' 98 | 4 9 
1155 1153'1114125 112g | 4 5 
98x 98/93 93 94 | 414 


103 104 102 1103 |... 
1101 |101 (100 100 | 100} 


112 1123110 110 1:1 
113 U3 111} 1114 114 


106 107 
101 101 


105 
99 


2 
4 0 
5 12 
4 6 
106 | 1043 & $ 
100 99 4 
nil, 
nil. 


6 73. 64 1 Jan. »l July. | ET Plate 


€ 66 | 565 i Jan, lJuly.| { T.L. & Agey. 


Fede | . | Mar. ,1Sept. [Sem 
| ee | owe (IL Je, 11 De. 1 —_ 
| } 
[man Bk 
1044 103 1 Mar ,1Se t. a Otto- 
6 a: 107 ‘Jan, Ji y- a 
[chen. 
/ Eo InAmsterd’m 
& 75 | 7131 Jan, 1July.|4 and London 
5100 | 98 36 [1 Apel 10ct.! lat exchange. 
— (I Mar., LSept.! | , 
|e. | April, 1 Oct. f InAmsterd’m 
6103 | 97 te = Nov! Amsterdam. 
a | { Nov., ees 
2 paid at 
‘1 May ys 1868, |(Aastigriars 
6, 953) 9 ul 15 Apl, 150et | ) Comptr.d’Es- 
0) 75 ~~ May,1 Nov. § cmp. de Paris 
3 724) 66 {15 Apl,150ct.| {Imperial Bank. 


0 94 | 89 | ‘1 June, 1 Dec.| Rothschilds, 
s 983 98 |i Mar., 1 Sep.|Rothschilds 


oles ‘103 tsar, 1580p\Crown Agents. 
! | 
| ail i} Treasury 
6 $2 | 753\1JaApJulOct,f Paris. 
6 1083 1043 FUMY AgNY!) paris: 
Do. Do. | Sol 
| Mar. Jet) 


3 843. 504|16JnApJy0. J Agency. 


{ j | 
6 §2 | 76 15Jan. ,15Jly.|[onian Bank. 
O 65 | 55 iI Jan., l Jly.|Hambro’ & Son 
0 65 | 55 |1 Jan, 1 Jly.|Hambro’ & Son 
| [man st. bidgs. 
33 1741 Feb., 1876. i[saac&Co. ,Cole- 
| 35 a | April, 1876. ee 


7 54 \ Last At London & 
7} 55 jf July, tera | County Bank 


99 | 934)1 April, 10ct! R. Raphael & 
100 | 925 i Jan., 1 Jly. I Sons. 
| 4 


t 73 1 Jan, 1 Jiy. |} ekiides 


1033) 1013 5 April, set! At the Bank 
r 1013: 1003/Quarterly. | f of England. 
6; 873) 85 [5JnAplJnOc; Ditto. 
J 714, 70} Half- rearly.| In India in rs, 
} ... | -- (5JSam,5 July. I or by draft 
6 743) 723! 15Mr. 15Sept|} on India. 
6/1004 993/16 Fb., 16 Ag.| BankofEngland 


{sere teed 


Se S29 


— 





} 
6, 1003 904 Jam, 1 aly at exc. fixed 
byltaln. Gov 


6100 | 98 |1 June,1 Dec.| Hambro’ & Son 
[5¢ 1/8% 
Gi jt364) uy \Jan.,1July.Hambro’ at 


£100 93 Jan, 1 July. ‘Hambros 


[Colonies. 
‘a Jan AprJ yOc Crown Agents 
G 104 102 LApril,l Oct. Ditto. 
102 \100 /15Fb,15 Ag. Ditto. 


; ' 

G116 110 |1 Jan.,1 July. Oriental Bank. 
{ ; ; 

$116 110 15Fb., sxe | Crown 


¢107 105 15My,15 Nv. } Agents for 
6102 | 99 15 My,15.Nv. } the Colonies. 


| 283) 24 {ponte eae 


coupon due 
127 11) (July, 1866. } Baring Bros. 















ue ty ores eee a 
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56 THE INVESTOR S MO 
oe NP ee | SINKING FunD, 
} | | 
| Original 3 Final | Amount of 
STOCK. | s =| When ae Loan Par. | 
. LaePa : n 
| Issue & | Applied. ‘tes | Unredeem’d i 
| | el 
NATAL { | | | | £ 
6 %, 1860-62 ...|1014 -54 163,000) 3 % raed in- {iiss 7 
6 % 1867 ......| 100,000 2% f to5%s | 11895 68,600 100 1108 | 
5% Consol., 1872 100 | 166,100) 1 °, 1909 | 
“fy, 1876 ...... _ 1,300,000, 1 % from 1880.] 1919 | 1,300,000 100 102 
4%, 1882 ...... 700,000! ... | «. 1926 242.500 100 | 98 | 
5% 1884......... x 1,666,700) ... | 1924 | 333,200,100 05 | 
4 % Inscribed... by | 1927 | 1,678,630 100 Pp 
NORWEGIAN) | 
44 %, 1876 ......| 964) 1,320,000*| ... Jan. [’87 to! 1917 | 
44 %, 1878 ......, 95 | 1,700,000*} .. |April. [89 tio 1932 
4%, 1880 ...... 974} 1,156,000") ... 1882 to 1934 


PARAGDAY. | 
8% Pub. Works, 
_ 287! iivordias 
1872. Dikin bsgesien | 


ORANGE F. §) 


6 % Bonds, 1884! ... | 


PERUVIAN. 
6 he Rail. Loan, 
5 ‘ ome 
PORTUGUES) 





3%,1853 to ’84 


PRUSSIAN. | 


47%Consols,1880) ... 


RUSSIAN. 


© FRO civsii 
5Z%Anglo- Dutch) 
Ln. ,64(1001)| 
Do(11804, val 
100/,in1000f 
bonds) ...... 
5%Anglo-Dutch 
1866 (1001)... 
Do(1180fi, val| 
100/ in 100081 

_, bonds) dada 





eeeeeeeee 


5 / 1877 secces 


5%’78-2d Orint’l) ... 
5%,79- 3dOrint’l| ... 


3% Trns-Caucsn 
Chark-Azov 5 % 
Charkow - Kre- 
mentschug 5% 
Moscow - Jaros- 
law, 5 %...... 


Orel Vitebsk 5% 


SAN DOMING| 
6%, 1869......... 


SPANISH. 








4%, 1882 Extrnl} ... 


27% overdue cps. 
5 % Quicksilver 
Mort., 1870... 


STRAITS SET 
44 %, 1877 ...... 


4%, 1878......... 
4%, 1880 ...[97| 





774) 23,215,000) 
kK, 
|-323) 
| 51,922,974) ... 


| $4,500,000! . 











BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt oa the State or Nation referred to, 


; 


| 
| 


| 1,000,000) 2 2% My 74unpd| 1893 | 








2,000,000) 2% Jne74unpd)} 1893 
| 


100,000! 


| 
| 


TA |TE {5 payable \ 


cl ee 


a 


6,400,000 1%) 


5,500,000) 2% ‘September. 


8,000,000! 14 %| 
468,900) . 


6,000,000! 1 % 





} 
12,000,000) } % 
11,110,000} $ % 
12,000,000) A, 5! 
12,000,000) ty % 
15,000,000) ry 7 
15,000,000) Ay %' 
15,000,000| 4 %) 
24,000,000) ¢ 
15,000,000} 1 % 
1300000000)... 
1300000000 
| 8,904,200 


in 20annual 
djrawings 





1905 


| 
3} 11,920,000) 9 9/|Ap.& 00.80 1904 
2 7\Jan.76 due} 1896 


irredeem 


1961 


| 
After Jan’85 





1901 
farch. | 1926 


iby purchse.| ... 
| 15,000,000 atSt ateoptnaft| 1882 


January. | 1902 





May. 1904 
September. |1051 
September. 1951 
February. | 1951 

March. | 1954 

April. 1954 
December. | 1955 

April. | 1957 

May. | 1962 

April, | 1914 

see 1928 


. April, ‘Oct. | 1952 


4 '349, 0 | December.| 1954 


1,716,000)" y| 


July. 1950 


1,920,000) $ %| February. | 1945 
4,500,000 tz %| October. | 1954 


757,700) 13 h| Dec., 1872.) 1894 


\172,665,943) ... 


irredeem. 


13,397,700 rede'em. at 50 % 


2,318,100) 








100,000 


14% 





54 Z| 


1,500,000) frm. 1882. 
as 5,500,000! frm. |Apl.’82[’95 to 1930 


June, Dec. | 1900 


Oct. 1891 


[’88 to 1934 





71,300 100 106 107 | 


1,190,100} '100 11005, 1102}, 100 101. 
1;642,700/100 {101x101 |100 101 | 
1,130,900|100 |103 i104 |102 ad 


957,100 100 


548,300 100 


95,000 100 |1034|105 102 | 1034 


11,141 580) |100 
20,437, '500|100 


51,922,974/100 
2,460,000}100 


| 


aR eIe 


1100 
1,650,000| 100 
4,160,000|100 
3,082,000|100 

15,000,000}100 | 


100 
4,015,405 


:100 
\100 


4,312,305 
‘100 


22,230,560 100 


11,746, 350 100 
11,769,650'100 
14, 739,750 100 
14, 765,950 100 
14,758,550|100 
23,874,775,100 
13,979,720|100 
rouble { 100 

loans | 100 
8,765,320 100 
4,263,590) 100 


1,675,420 100 | 
1,855,300 100 


714,300,100 


77,538,000] 953} 623 
2,949,245 100 463x 


1,534,000;100 |102x 


| 


48,500'100 |104 


1,456,320/100 |102 (103 
5,286,000 100 


| 





49,400 100 014 103 | 


17 


52x 


93 


'103x) 108 101 | 


93 | 
21/9 


88 
95 


95 | 


94 


101 
4,406,700 100 | 94 | 


14 


re 103 


Prices OF THE | 














ce 
694) 708 64) a 





| 6 


85 
9 99 
| 954 
95 | 
95} 
89 


61013) § 


. 








Q AA Or 


Q Qtr 











Aim 

















101 02 | 103 


16 | 
| 13 


| 97 


C65 | 
6) 96}! 
6 96 
0101 
0 95 | 


(17 | 


. 
i 
| 
| 93 





-) Yield to Pric ESOF| 
1887, 


SE | TT | ee | tt. 
i —— 


) 


iD 1014, 1100 h May, 1 Nov. 
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a aie 7 Sniinnniasaseaaae 
| BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
| a aria (The 66 ‘Ui ‘ities quoted below do ) not ili include the entire debt of the S State or Nation referred to.) _ 

g SivKING Fonb. ; —_— OF THE “ ‘Yield to PRICESOF ae eee 
. ene ONTH I tor; 1887. ee 
a | Original a4 : | Final Amount of eth leat at Latest| ——— Sea 
STOCK. . : €, 2 When oe Loan Par.) bo a oo Price. | #  # itl. 
nm ssue, . ° = } Qo | j . 
B =! Applied. |4°™P-| y , *e 8; Fi si} ‘Redemp.| = & Payable. ‘iamaesieness: 
4 oo | a et | & = isi3 i [Included C 8 | 
£ ! . | > hemeae ag 

TRINIDAD. | | ey i | A i? od - 

5 7, 1874-8....../1004 12] 260,000 1%) February | 1915-20] 201,720 (100 |105 10S 105 108 | 1034 | 4 11 0, 

o 18 . re pie | 1035 | 4 108 15 Mar. 15Sep Crown Agents 
| 4%, 1880......2.. 96 370,000) 4 %| from 1883 |1939 337,900 1100 | 99 101 | 99 101 | 100 | 4 1 6}101 rr 08 |15 Mar. 15Sep, [for Colonies. 
TURKISH. (The|minimum 1 a. on Reg istered |Stocks. | | | | | 

‘Mnow 5% (See. | 80} 3,000,000 1% ) i 

Egyp. Trbte)| now 4} July. (1927 1,701,100 ve | 92 93/9093) 912) 5 11 8 94 | 90 |1OApL10 Oct. Dent,Palmer, 

44%, 1871 ...... 73 | 5,700,000, 1% not applied. | 5,378,700 |100 | 694 70 | 67 395 | 6 3 6 733. 67 end Co. 
» o/ = 9 4 70 674 693) 698 | 6 gg 734 674; LOApL 10 Oct. 
ogee 52 5,000,000 e pe Pema 4,609,700 |100 | 80} 81 | 785 803) 80% | 6 4 3 85 78}/10Apl,10 Oct.|Glyn,Mills&Co. 
sutton tga 2 | 1907 | 6,698,260 100 | 69 69 | 66 68 | 68 | 3 4% 6 70 66 |13Mar.13Sep. ) 
oe enate ee Tt | Lig. 260,000 { |! 1100 | 20 21 19,20) 21 |S O @ 23 | 19 }13Mar.13Sep. 
Geshe 2d. 1869 mae oe ce | cos | coe | see | one Bree, pte aes ae |13Mar.13Sep. 
aa ay He 8,000,000) .. ¥ - \|,3.538.000 100 | 20 21} 19 20| 20 |5 O O 245 19 |13Mar.13Sep. 
es nel e 4 gtd 3 oe t wwe | 299... |... | 229) 228] |... |... [13Mar.13Sep, | 
Stamped Bees. 0. oa oa "| (78,973,000 { |10 eet 1s | ee ee 1 2 | See aae 
agieared Gel | eee | eee eee eee eee eee | eee | eee eee | - 
Bheecbe 96,590,000) 1 9 ee 100 | 13/14) 12 13| 12 | 728 9 14) 12 |13Mar.13Sep | Imp'rialOtto- 
Saarped 20... = ‘tip nf ee 'r43968000 { oD nT a." Pear Low aes “Teed hi3Mfar-13Sep. | nt 
end de +» | 6,000 000'28 % | “| 9,990,000 { 100 113 14| 12/13] 13/7 23 9 14) 12 |13Mar.13Sep. 
ak ee ss a bcos | ORE cm J cee | OB) SRE ce | cen | ce (RO 
a ve | 22,222,220 1% “119885600 100} 13 14) 12 13} 13% | 7 72 9 14) 12 1 3Mar.13Sep.| | 
Seed: Wana “2. : | | | gi... |... | Sh Sh]... |... |... |13Mar13Sep 
tanned an vs» | 11,126,200) . ‘| (AB&C) Pe 75,228, 165 100 | 13 14) 12/13) 13$8 7 13 9 1d 12 3 July, 1876. 
Registered,1873| ... | 27,777 | , . a ee 
sanzel 2m Ee oc | tia need 160 | 13 14) 12/13) 14/723 9 14) 12 '13Mar.13Sep. 
ve fae a | 22 ¢ freoeeenesy | Fae wow [ace Posse | cee | see | one [13Mare13Seps J 

47,,g. by Englnd | 

France, ’55/1028| 5,000,000) 1 %| May. |21900 | 3,815,200 1100 [109 109 |107 107 | 108 | $14 9109 107 } Feb. +1 Aug, ‘Bk. of England. 
UNITED STA\TES | co 4 | | | | | 

Si tesditiae Redeemed | by dirawings. [1024/1034 1033103 103 | 103 | 2 28 31044103 |Fb.MaAgNv. ; 
i: (anes 1876) pm 50,000,000]... |not before| 1891 | 50,000,000 [1025113113 111 11x 111 | 4 Z 0/113) 111 |MrJu.Sp.De. |e oe 
v7 > Funded, °77/ par 200,000,000} | not before| 1907 |147,538,690 |1024 131 132 136 131 | 130} | 3 1 6132 130 |JanApJlyOct! ae 
mene - 1 £88250. 466,250 |100 | 353 38 | 33 | 353, ... | nid | 38 2 — a ented 

bai dass 25,2 2: 2 } ‘ 
‘tego 6% > 60 | 1,825,260 |1024 40 42 | 38 40 . | nil. 42 N dv.unp 
en .-» | 4,049,900 : | 504! 532 | 57 | 50 | 
Peery ed) 900) ... | |... | 2,920,600 4 54} 543 50 525) 53k | a 50 1 Jan. July 

Sterling oe 610,000} ... | | 1888 | 610,000 |100 102 103 (101 102 | 1013 | 4 9 9103 '101 1 ApL, 1 Oct.) 

1 pore Ster, 66) 77 | __ 826,600) ... | | 1804} 826,600 [100 [1135115 \x12 113} 112 | 3 3 115 112 |l May,1 Nov. | ping Bros. 
| — Ster,70-5| 87-|98] 929,300) .. 1900 | _ 619,800 |100 |119x 120 j118 119 | 119 | SS 6/121 |118 A Jan, 1 July 

DoxgSter,71-2 91 | 1,363,400) .. . | (Two iss.) 89-91/ 1,266,400 |100 104x 1084'103 104 | 106 13 11 9 1083/103 |1 Jan., 1 July, 

ane , 576,500) ... | | 1895 540,500 1100 | ‘L11x 112 |110 LL) | ss }3 9 6113 \110 |l Jan, 1 July| McCalmontBrs. 

} | 
5% United 83) ... | 11,112,600) ... | Quarterly. 10,995,400 100 | 463% 483) uy = 485 10 8 6) 483) 443) 1 JnApJlyOct Thomson, Bonas 
| { an 
VENEZUELA. | | | | | | || Co, Agents 
ew Ty ae --| 2,750,000) ... by p’rchase! 2,680,850 [100 7 | 40 | 1/39/39; 39 | 714 O 41 | 39 15Fb.,15 Aug. Counci _ for 
| dated 3% r = reduced) |} Foreign 
amount. | tb | I | (\ Bndholders 

——e ei itl a a a a i a lala alt senietinaias oo 

BRITISH, ‘COLONIAL, AND FOREIGN RAILWAYS. 
a = . 2 PRICES OF THE — Last two, PRICESOF, _ ee 
CaPITAL. MonruH. | Last divs. yld.| 1887. | DIvIDENDS. 
RATLW | ‘os I 1 Basi eet | Last Four. 
TAYS, _ Amt. ; “x es, # | B ~ at Latest + our. 
‘Subscribed of |Par. § = 5 3 De 88 | Price. | < 5 Rate per Cent. per Annum 
£ | Share. & 13/4) one: PerCent! *Interim. + Per Share. 
Soreness a a |e ere ee en eneneen| eee een ae ey SSN TE eT 
Alabama ar {8 4st Mortgage, 1908 $1,750,000 $1,000 1024 112 1134112 |113 | 1133 5 2 S13p 111 | 6 July85, 6 Jan.86, 6 July86, 6 Jan. 87 

Sthern, L, )6 4 debentures, 1906 —_ 134,000) 100 100 105 105 {102 102x, 1033 | 106 102 - 

D. ib A 6 % preference ......| $800,000) 10/10, 10, 108 +93 10, 108 | 103. 93 6in May83 Aug83 4 Mar.84 nil. ‘since 

0 OkpINARY, B SHARES ..... ...... ' 1,566,000: 10;10) 4' 4° 33 4) 4 nil. |} 44 3) nil | nil nil. nil. 

abama, New Orl., & Texas6 za 1'500,000} 100 100 75 7573 | 73} 734 6 16 0 76 73/6 ae er 6 Oct. 85 +5 Apl.S6 5 Oct. 86 

06 % 2nd debs., 1907, or earlier...) _ 700,000) 100 209 | | 625 65 | 60 | 624 63 65 | 60 se 

2 esterved A shares .............. 1,500, ‘0001 0} 1 3) 2%; 23 2h, nih | 7 25 nil nil nil = 
eferred B shares.................. 2,500,000) 10 | 10 1 1}; 27 ly) wef a le ms — 

eg L.—6% debens. red by i9i3 305-500) 100 1100 107 107 104 104 | 104 | 5 14 0108 104 | 6 Aug85 6 Feb.86 6 — 6 Feb. 87 

a Sn. ARES—guar. 7 % by Brazil. 300,000} 20 20 | 154 ass 144, 145 145 6 4 0 154) 144, 5 Mar.85 5 Aug85 5 Apl.86 4 Aug86 

ro Susquehanna 7 % Consl. 1st, Bos’) os 

| afore »1906(g. by Del.& Hud. Canal) $1,000,000) $1,00011024 1325 135 | 1130 1325 137 | 4 13 9135 130 | 7 Apl. 85! 7 Oct. 85, 7 Apl.86 7 Oct. 86 

Dee Valley’ 7% 1st Mort., 1910, $1,000,000) $1,000 1024 129 131 127 |129 | 1203 | 5 1 013! [127 | 7 Apl.85 7 Oct. 85 7 Apl86 7 Oct. 86 

06% Gd, or 7% Cur. Mort., 1910, 1,300,000... /100 131 133 131 133 133 | 4 16 0133 130 | 7 ApL85 7 Oct.85 7 Apl.86 7 Oct. 86 
twep, “& Ro an ... | 3 May85 3 Nov.85 3 May86 3 Nov86 
tterdam 3 7, Obligations 1,680,000} 20 | 1 wd 

0 Orpiary ..... 501,000; 10; 10 23 238 22 33 228 | 4 11 0, 23 | (22 10 Mzy8310 May8410 MayS85 10 May86 

ain tesa srs weed | 450,000, 20) 20| ox ..|.../ 9! 8) 8 aks nil -| 2}Dec.84 1jJne. 85. 2 Ine ” 86 

sap &SantaFe,4h7 bnds1920, $4,996,000 |1024 1043 106 |103 |1044 1033 | 4 6 0106 103 | 4}Apl.85! 44Oct. 85 4}ApL86; 440ct. 86 
| Atl Do (bonds, red. at 5 pm. by 1911, $7,348,000, 1024 113° 114 21251114 | 112 5 7 G1l4 (1125 6 Jne.85 6 Dec.85 6 Jne. 86) 6 Dec. 86 
an G. West, 8 % West. exten.| 339,000) 1... | 628 624 53 | 554 53 | | 653 53 | 35/due in 1876 paid Feb. | 1883. 
A Del % do (guar. by Erie) 349,700) | 1. | 62h 62g, 55 | 574 55 |. | 654) 55 | 35/due in 1876-7 paid Feb. 1883. 
ya IstLeased Lines 4% Mort Deb.| 805,200! 100 100 88 88 | | 843) 85 843,414 & 89 | 84h 4 July85 4 Jan. 86 4 July86 4 Jan,87 
tal Tr ; "200! 7 5g, 5 5 3 80 77 | 4*July85, 4 Jan.86 4*July86 4 Jan. 87 
ati on Lim. (Steck ......; 805,200) 100 | 79 79 | 77 | 76x 75% | y y | 
an Fran 
| _1 % for 90 years on 8000001. 1,800,000 20 | 29 | 23 | 23 | 293! 93! 93 | 5 27 s| 234! 2291 7 Apl.85\ 7 Oct. 85! 7 Apl.SO 64ct 86 


+ 24 % in Cash, and “Certificate for remaining } %. 
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BRITISH, COLONIAL, AND FOREIGN RATLMA L8—Continned, 


RAILWAYS, 


Bahia and San Francisco, Limited, 
—Timbo Branch Guaran. & %... 
Baltimore& Ohio6% St’rling bnds 1895 
Do, do, 6 % Sterling bonds, 1902... 
Do, do 6 % Sterling bonds, 1910 ... 
Do, 20 & J, BBBZ ...00ccccvesacesscseeens 
EO 0 GE TE ROBO. vceccvecvarenceapives 
Do, do 5 7. 1925 pbb nal 
Baltimore& Potomac(Tunl.)6% IstMt. 
g. by “Penn.” & ON, Centl.,”1911 
Do Main Line 6 % Ist Mort., 1911 
Banbury & Cheltenham 5% Deb.Stk.’72 
Barbados 6 % preference shares 
Do ordinary shares ...... ..... 
Bay of Havannah scrip certs. ......... 
Bedford & Northampton 4 % deb. stk. 
BPO BEGETS . cosceszipoivcccse ven: 
ERD GODCCTON,.0. <0 ccenecesesernnsesas 
Beira Alta (Portuguese) 3 % obligns. 
Seen 4 % deb. stk. 
Do preference 5 % stock 
BO Ge Fo BNE isimirciciies aves 
Do. 4% preference ............00+ 


Belfast & oan, 


Do ORDINARY SHARES 


Belfast & Nthn. Counties 4 % deb. stk 
Do 4 &% preference perpetual 
Do 44 % pref. perpet. stock 
Do ORDINARY STOCK ...cc.secseeee ee: 

Belgian Eastern Junction 

Bengal and North-Western( (Limited) 
RNID ivissin site donsicsw dea veccpavsnsigg 

Bengal Central (L) guar. 34% + jth 

TIED * siinatis shiacattebvatenckieernced™ 


ros 


Bergslagernas5 7 obligtns,issued at91 


Bilbao River and 
CantabrianRail 


L. & N.-W.&G. W. 


Brecon & Merthy {4 % 
Tydfil Junction 


Do Orpinary Stock 


Buenos Ayres & Pacific 


Do do 7 % Preferred 
Buenos Ayres & Rosario—5 %deb.stk 
Do 7 % preference shares 
Do Sunchales Extension shares ,. 


Do Orpinary Stock 


Do Extension, 1890 
Do OrpInarY Stock 


Buenos Ayres Northn(L) 6% Deb.Stk | 
Do = % Mort. Deb, Stock ...| 

Do ’ Preference 

Do Daerced Preferenoe 

Do ORDINARY Stock 
Buffalo, N. Yk., Philadel. Ist Mrt. 1921/$ 
Burlington, Cedar R apids, & Northern| 
Railroad of lowa—5 % 1st Mort. 
Caledonian 4 % Annuities 
Do 4 % “Guar. Anns, Stk, No. 2 | 
Do Arbroath& Forfar, 5§ % 
Do 4 % debenture stock 
Do 4 % consolidated guarantd. stk.| 
Do 4% consolidated pref., No. 1 ...| 
Do 4 % consolidated pref., No. 2...| 
Do new, 1878, 15 prem.—conv. 1883 
Do 4 %, 1884 (convert. till 1889)...| 
Do ConsoLIDATED Stock 
Do def. No. 1 (div. after 7 on ord.) 
Do def. No 2 (div. after 9% on ord.) 


Callander and Oban stock 

vambrian deb. stock 4 % (A) 
Do —- — 4% (B) 
Bo. ami, 24 (0) 
Do. — 4% (D) 
Do 44%, No. 1 ‘Pref. bideatbernas 






} 2,686,600 {3 


2,000,000) 200 012 
1,600,000) 
2,400,000)... 
300 050102) 








6 % preference... 
Limited “ORDINARY 


Birkenhead, guar by {3 % pref.... 
4% stock ... 

Bombay, Bar. & C. India,stk.,g.min.5% 
Brazil Great Southern, Limited 6% 
sterling debentures........ citasle ni 
BAI, isccdiwisctictinnvncidion ats 
Brazilian Imperial Central Bahia—67% 
debn.—red. by draws. by 1908-12 

oo ee rere Tyee 


4% B deb. stk. 
Do 5% pref., 1861-2-3-4-5 
Bristol and North Somerset............ 
Bristol Port Railway and Pier 
Buenos Ayres & Ensenada 5 { deb... | 

Do 8 preference .............0.6+ 

Do ordinary shares............... 


BuenosAyres—G.Sthra, L. 5¢deb.stk. 


Fee ee eee eeeeee 





CapiTaL. 


| Amt. 
\Subscribed| of 
£ | Share. 





238,140! 20 | 20 | 
{ 200 | 
200 |1002|121 


| 


$1,500,000) $1, 000, 1024 
$3,300,000) $1, 000 1024)12 


60,000) 


100,000, “5 | 
50,000) 5 | 
523,100) 100 | 


130, 086) 
200,000) 
200, 000) 


2,422,000, 20 | 2 


87,236 
248,141) 
50,000) 
151,072 


935,950) “so 


418,554)... | 
418,980} 100 
444,600} 100 | 
599,420) 


912,500; 5 | 
1,100,000) Stock 


110,000) 10 | 
1,000,000} 10 | 
200,000] 200 | 
46, 750} 10 | 
500,000} 10 | 
474,178! 
1,941,506) 
7,050,300) 
250,000 100 | 
225,000! 20 





725,000) 100 | 


669,315} 20 2 


281 466) 
491 686) 
773, 560) 
264, 360) 
410, 072! 


125,000; 10 | 
200,000! 100 | 
350,000 10 | 
350,000 10 | 


1 312,340) a 
1,000,000} 20 | 
1,000,000)... 
600,000; 10 
900,000; 10 
500,000} 
2,000,000) ... 
1,400,000} 10 | 
3,600,000) ... 
120,180) 
107, 255) 
105,010) |, 
12,290; “jo | 
114,002) 





eens 
$6,500,000| 


2,131,104) 
27 51,386) 


299 950) “as | 


6,599,202| 
3,667 164) 
3,579,935) 


2 946,342, 


1,639,890 
953, 665) 


128,817| 


’ | 
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"| PerCent. 




















tate PRR wRH HD 








/100 100 |i | Pood) oo 
loss 1044) 104 104. 








Co ts Se Cot. te eS Go OH 





100 isha 101 101 | 


ae 59° 


100 |e; 1, 10101 i) 161 
1103 nel 8 


1034 10: 5h, 1033 1034 105, 


2105110 109. 109" 


oa ko - 


Gy Gy Sr Ch & BW Co Ww WW GS 0: 1S SW 


433 113) 113 113 | 1138 | 





150 13) 08 


Patiala 144 
/100 160 {160 {158 


10 | ga | 84 fc 834 


aig rs Wl 
304 


wig iniy 11174: 1174 | 3 9 
ha L144 114 1143) 
Pe es 


| 978 wal 963) 084 m5 
as Tis) 78) 78 | 


110 1114/1093! uhinosle iis | 
No7 107 1o4y 1043 











Last yrs. oe 
Last |divs. yld, a 
Investor) 
ness jat Latest 














205, 


_~ 


DIvipEnps, 


——e 


Last Four, - 


Rate per Cent. per Anaum, 
“Interim. + Per Share, 








——ee 


195, 6 July85| 6 Jan.86\ 6 Suly86! 6 Jans} 


oid (112 | 6 Mar85) 6 Sep.85' 6 Marsé 6 Sep.84 


3/122 
U/126 | 
C113 | 
6) j1123) 110 | 

9)114 | 


| 


6}126 | 
6/126 | 
1130 i | 
F aaa 
| 





6)108 |103 | 
6) 173) 


O15 
6) 22 


6/107 4 Feb.86| 4 AugS() 4 Feb.si 
5| 90 | 8 3 Feb.86| 3 Aug86) 5 Feb.S: | 
vee | nil, nil, | nil. 

sae Fw nil. nil. nil, | 
Feb t cate [Absorbed | by Great | Western Railway. | 
| 2 j nil. nil, nil, | 
6112 | 85 5 Dec.85| 5 Jne.86, 5 Dec.d0 | 
s| 14}, § Nov$é| S May86) 5 Novo | 
5] we | 6 for $4) 2 for 09] 
é 129 | | 7 7 Oct. 85} 7 Apl.86! 7 Oct-00 | 
| 7 7 Oct. 85| 7 Apl.S6) 7 Oct.s® 

‘ 6 his. 5 | 5 Jan.86) 5 July86) 2 Jan.ss 
O1 ¥ | 7 Oct. 85| 7 Apls6) 7 Oct. $6 | 
144 7 Dec.$5) 7 Jne.86 4 De ob 
elisa’ lt eat } sah 0 May 
él120 | Jan. 86) 5 July86 5 sae 
9| 14} 143) 8 | at 6 % ujntil June, 1890. a 
6/163 “}158 | i 112 Nov85, 8*Mays6 4s | 
9} a a | | 6 M: 1y86 G NOVoU | 


5 


$i] 50 | 


ls 
b 


si109 110 
9)1144/112) 
OL) 1108) 


olliza 1163! 
31148 113 | 
olds) 11113! 
6110 11094| 4 
01135 |133 
5 0 109)|100 
3| “al 963) 4 


‘é | ia | 


120 | 6 Mar85| 6 











6)1053 101 | 
6| 83) 73 
6) 45) 
0) 65 
&| 123) 12}' 6 ) 
| $3 
a eee | 
ONS 3 | 4 “yuly85| 
#|1674)1603| 5 July85| 











6 ane 6 Jan.84 





nt 


Sep.85) 6 MarS8éi 6 Sep. 86 
5| 6 Nov85' 6 M: ay56) 6 Novas 
5 Dec.85) 5 Ine. 86 5 Dees 
5) 440er, $5) 44Ap1.86 44 Oct. 86 
5 Feb. 7 + Aug86) 5 Feb] 


| 6 Jan. 86 6 July86! 6 Jan.s7 
| | 6 Oct. 85) 6 Apl.S6) 6 Oct.9% 
5 Nov85| 5 May86) 5 Novs6 
il hades 84) 13Jne.85| 1 Deeg5 
iNone paid) to date. ‘ie 
6 Jan.86) 6 July8€) 6 Jang 
“Amal| gamated lwith the Midland 
Rail|way Com/pany as from 
| Jan. 1}, 1886. 
oe 4Dec.8 5) + July 86) +Dec.96 
| 4 Dec.88| 4 Jne. 86) 4 Dec.s6 
5| 5 Feb.86| 5 Sep.86) 5 Feb.s7 
35) 44Dec.85) 4 Jne.d6)44 Dec.86 
5, 4 Feb.86) ring St} 4 Feb.87 
85) 6 Feb. 86 4 Sep.8¢| 6 Feb.) 
| 4 Jan. 86) : July8€) 4 Jan.$7 
35 | 4 Feb.8() 4 Aug 4 Feb.87 
35 44Feb.86| 44AugSe) 44Feb.$] 
g85) 3 Feb.86) 2 Augst 34Feb.§7 

Last dv2%\July, 76.) nil since, 

eee “se cee | 4 Dee.8 | 
| 33 Dec. $6 H 


| 


i 


5| 44Jan.S¢| 44July86) 45Jan.$7 
4 Jan.8¢) 4 JulySt) 4 Jan.s7 
73Jan.8¢) 6 JulyS6) 5 Jans 


Pe ee 
| 6 Feb.$j 


7 Feb.86| 6 AugS6) 6 Feb.sj 


ar 
285 | 6 Feb.86| 6 Aug86) 6 Feb.Si 
7 Sep.85| 7 Feb.86} 7 Sep.s» 





8 M: Ly sé, $ Nov86 
| § Mays6é) 8 Nove 
re 

| nil. 


| 
| 
| 
)} 


5 Dec.$5| 5 Jne.86) 9 La a 
| 4 Feb. 86 4 AugS6) 4 oe 
| 4 Nov85| 4 MayS6) 4 = 4 
| 5SOct. 85, SSApl Se 58 Oct a 
5| 4 Nov85 4 May86) 4 aaah 
Sep.85| 4 Mars 4 t Seni 
Sep. 85) 4 MarS6 —— 96 
Sep. 85) 4 Mars6 4 aig 
Sep.85} 5 Mar86 2 a os 
Sep.85) 4 May86 tw 36 
Sep.85| 4 Mar86 33 Ya 
nil, | nil nL 
nil, | nil. nt 
nil. | nil D 


and March I. 


Interes|t payable ~~ 1 nd A BEC 
Full Int\erest paid eo 
stocks | and also 3 5 4 


a D stock. 


34 Jne.86 34 Dec. | 
ay85' b) 2hSep. 8 24 May8t 24Sep. 8 
6 Sep. 87} 6 MarS¢} 6 Sep.86 
| 82 | 4 Mar 85 4 Sep.85| 4 Mar8€) 5 Sep. 86 


6 JulyS4 nil since. | 





| Cambr’ 
| Do 4 
Do ¢ 


| Sampo 
by 
Canada 
| by 
| Canada 
r 


| Canadi 
| Dod 
| Caraqu 
| Carrizé 
| Centra 
Do 
i Cenl. © 
} Do7 
Do6 
| Do 6 
' Centl | 
| Do(( 
te 
Do6 
| Do § 
Cent. | 
Do ] 
Do ¢ 
| Chark: 
| Chark 
| Chicas 
\Chie. ¢ 
| Chica; 
} C 
| Chie.d 
| Chica; 
| Chica; 
| \N 
Dod 
| Do’ 
| Do: 
Doz 
| Do 
| Do’ 
Do 
Do 
| Do 
| Chic. 
‘Cinei 
Do 
Do 
City¢ 
| Cleat 
| Cleve 
“ae 
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ee Last yrs.| PRICESOF 
divs. yld.} 1887. 
Investor 
at Latest 

Price. | 
Per Cent. 


‘PRICES OF THE | 
DIVIDENDS. 
SRR Roem ears See 
Last Four. 
Rate per Cent. per Annum. 
* Interim. + Per Share. 


Capirat. 


Last 


| Am t. 
Subscribed of Par. 
£ Share. 


.AILWAYS. 


| ness 
Done. 
| 





| Hghst. 


| 


—_—_—_- | Pe on 
i Cambrian 4%, No. 3 | SE 330,720 ... 100° 13: 
D Do 4%, en SIGE csipadicicoses ss 712,080 100 103 
| Do Orprvary Stock | §32,138 100 | 6} 


tom 


13 “i 34, 1 said ri 


— 


=I1bo Ww 


6 


Jampos & Carangola 54 he deb., redm. | - 

| bydrawings in April before 1906 393,700 
| Canada Central 5% Ist Mrt.,(int.guar. 

|  byCanada) 2% skg.-fd., Oct.,1899) 500,000 
‘Canada Southern Ist Mort. 5 %, 
| 1908 (guar. till 98 by N. Y.Cntrl.)!_ 14,000,000 
| Canadn. Pacific $100 shs(g. 3% till ’93/$65,000,000 
| Dod5% sterling Istmort. bonds, 1915, 7,000,000 
Caraquet (L) 6% 1st mort. bonds ...| 100,000 
|Carrizal and Cerro Blanco (Chili)... $1,500,000 
|Central Argentine 6 % deb. stock ... 700,000 
| Do Stock | _ 1,300,000 
| Cenl. of Nw. Jersy 7% Con. Mort.,’99 $15,000,000 
Do7 % Adjustment Bonds, 1903 ...| $5,454,000 
Do6 % Conv. Debentures, 1908 .... $2,450,000 
$18,563,200 
‘Cent! Pacific & Califor.1st Mort, 95-8 $25,885,000 
| Do(California & Oregon Division 6% 

Ist Mort. coupons at 4/1), 1892,.| $2,000,000 
Do6”, Land Grant Bon:s, 1890 | $6,080,000 
| $52,275,550 
Cent. Uruguay of Monte,L.,6% deb. st, 520,000 

Do Rio Negro Extension 250,000 
Do ORDINARY SHARES 1,000,000 
| Charkof-Azof5%bds,gr.by Russial954, 4,263,590 
| Charkow-Krmntschug,gr.byRus.1950) 1,675,420 
|Chicago& Alton6% Ster.Con.Mt.,1903| __ 900,000 
Chic. & Nth.-W.5% snk. fnd. deb 1933 $3,000,000 
|Chicago and Tomah 6% guar. by! 
| _ Chicago & North-Western, 1905) $1,528,000 
‘Chic.& Wn. Indiana 6% Genl. Mt. ,1932/$10,500,000 
| Chicago,Burlingtn &Quincy5% fd.bds.| $2,500,000 
Chicago, Milwaukee, &St. Paul6% 1st! 
Mort. 8.-Western Division, 1909) 
Dod%,(LaCrosse& Davenpt Dv.)1919) 
Do7%,( Hastings & Dakota Div.)1910 
Bo5%,(Chicago& LakeSupr. D.)1921| 
Do5%(Chie. & Pacific Western),1921| 
Dod %, (Wisc, & Minnes.) Gld, 1921 
| Do7%1st Mort. redeem. 1902(Sterl.) 
| Do Terminal mort. 5 % gold bonds 
| Do7 % preferred stock '$21,530,983 
| Do Common Stock | $20404261 
|Chic,8. Louis,& N.Orl.5%G1dBds,1951|318.900,000 
Cincinnati, Wash.& Balt., 1st mort. 44%) $5,933,000 
| Do, do 5 % 2d Mortgage, 1931 ..., $3,040,000 
Do, 34 Mt., 3 % till 91, 4% till 1931) $2,270,000 
'Cityof Glas. Union, 5% pref. eytansn dani | 550,000 
| Cleator and Workington Junction ...| 213,000 
| Cleveland& Pittsburg$50shares,guar.| 
by Pennsylvania Railroad | $11244336 
}) Cleveland, Columbus, Cincinnati, &! 
|, Indianopolis Consolidated Mort. 500,000 
259,000 
250,000 





$4,000,000 
$1,500,000 
$5,291,000 
$1,360,000 
$13840000 
$1,300,000 

800,000 
$3,000,000 


1 
| 





100 100 


100 100 


$1,000 1009 1074 
$1OO 1025 b 64) 
100 1044 1054'104 |105 


925 924 


100 100 


$500 $500, 37 


100 
... {100 
$1,000 1624 
$1,000 1024 
$1,000 1024 

.. 11024 
$1,000 1024 


100 


$1,000 1023 
1025 
$100 1024 
100 100 
10 10 
10 10 
100 

100 

.. 100 
$1,000 1024 


1024 
1024 
1025 


11023 

... [1023 
$1,000! 1024 
$1,000 1024 
$1,000 1025 
$1,000 1025 
100 100 


$100 |1024 
$100 |1024 
$1,000' 1024 
-. {1024 
$1,000 1624 
$1,000 1024 
.. (100 

100 
$50 514 
100 
100 
100 


103x 104 (102 


109 110 108 


105 
| 623 644 


110 
65x 65 
95 | 
37 | 34 | 31 
137x 1384 1374 1384 
170x170 |168 169° 
1134 114 1124114 
1071 110 }105 1074 
374 90 | 874. $0 
67 | 73 | 67 |.73 
117 118 {116 '117 


95 


1084 110 |107 

106 107 [105 

374 303) 34 

130 130 128 
{ 


1083 
106 
383 
129 
114 1 | UL tn. | 
94 94 | 914) 93) 
94 94 | 914) 933) 
122x 122 11204121 | 
L12 Lit ELL 112 | 


121 123 119 |121 | 
i144 1143 1124 1123 
110 111 [109 {110 | 


1204)122 119 1203 
109 110 108 (109 
129 1230 129 1130 | 
109 110 (108 ‘109 
112 112 /110 ‘110 | 
109 110 ‘108 \109 | 
1314133 /130 '1312 


$1,000 1025 107 108 106 107 


1244 1254 1223 1254 
90 | 95 | 884 95. 
120 122 |118 120 | 
1072 110 105 1074 
84 | 84 78 ' 81 
46 | 46 | 43 | 45 
363| ... | -.. 11364 


79 | 
1273 130 (125 1275 


92 93 | 91 | 92 
99x 100 | 98 >) 99 | 


79 | 79 | 78 


1073 


ke 


ww 


te Sats tt OS Gt. GS be 


Co DRA AR OH Or RR 
: ie mda me me 
> te Ce te eee DHOROMN 


be 


9.106 {103 | 
| 5 Aplss| 


110 }108 
G110 |105 


6| 70 | 644 
3107 {1043 


9, 97 | 95 


| 378) 37 | 


6140 |1374 


£178 |170 1 


6115 1125 
110 {105 
; 90 ; 824 
73 | 525 
JAILS (116 


| 

91LL }107 
6,107 (105 
} 444 34 
6.130 |128 
Bh cca Pats 
9 113) 11 
6, 96 | 914 
0; 96 | 913 
6125 }1205 
9113 111 


119 
1123 


|LO9 


3123 
O17 
9111 


‘119 
108 
129 


5\122 
O1Ld 
6 130 
C110 1107 
9114 ‘110 
0110 |!07 
0133 130 
5108 106 
0126 |122% 
6 95 | 885 
6,122 {118 
0110 |105 


86 | 78 | 


48 43 


54July85 


5 July85 
3 Aug85 
‘aint 
Jne 84 
July85 
Aug 85 
July85 
MayS85) 
Nov83 
Mar84 
July85 


“I-10 Q=~I 


July8& 
Apl. 85 
for 82 
Apl. 85 


Ap185 
Mar 85 
Mar 85 
July85 
May85 


Cra or or oe ANAND ao oo 


May85 
Mar 86 
Apl. 85 


CLUS oS 


6 July85 
5 July85 
7 July85 
5 July85 
5 July85 
5 July85 
7 July85 
5 July85 
3 ApL85 


5 Jne. 85 
45 Apl.85 


5 ApL8s 


.. | 24Mar85, 


7 Dec.85, 


7 Jne. 85 
1Z?Aug85 


| ShJuly85 


54, 5* May85 


5}Jan.86 
5 Oct. 85 


5 Jan. 86 
3 Feb.86 


5 Jan. 86 


4 Nov84 
6 Jan. 86 


5}July86 5}Jan.87 


5 Apl 86 


5 July86 
3 AugS6 
5 JulyS6é 
6 Jne.86 
6 July86 


5 Oct. 86 


5 Jan. 87 
3 Feb.87 
5 Jan.S7 
6 Jan.87 
3 Dec.86 
6 Jan. 87 


8 Feb.86 12 Aug86 10 Feb.87 


7 Dec.85 
7 Nov85 
6 May84 
6 Jne.84 
6 Jan. 86 


6 Jan.86 
6 Oct. 85 
6 for 83 
6 Oct. 85 


6 Oct. 85 
5 Sep.85 
5 Sep.85 
6 Jan. 86) 
5 Nov 85 


6 Nov85 
6 Jne. 86 
5 Oct. 85 


6 Jan. 86 
5 Jan. 86 
7 Jan. 86 
5 Jan. 86 
5 Jan. 86 
5 Jan. 86 
7 Jan. 86 
5 Jan. 86 


5 Oct. 85 


5 Dec.85) 


440ct. 85 


3 Feb. 86 
5 Oct. 85 


7 Jne. 86 
7 May86 
6 NovS4 
6 Sep. 84 
6 July86 


6 July86 
Apl. 86 
for 84 
Ap1L 86 


Apl. 86 
Mar 86 
Mar 86 
JulyS6 
May86 


Cr Gr oi oS aQnwea 


6 May86 
6 Aug86 
5 Apl.86 


6 July86 
5 July86 
7 JulyS6 
5 July86 
5 July86 
5 JulyS6 
July86 
JulyS6 
Apl. 86 
Apl. 86 
Jne. 86 
45 Ap1.86 
5 July86 
3 Aug86 
5 Apl.86 


anos g 


14Sep.85 nil Mar86 


7 Mar86 


7 Dee.85 
3 Feb.86 
54Jan.86 
5 Oct. 55 


7 Jne. 86 


7 Jne. 86 
24Aug36 
54 J uly86 
5 May86 


7 Oct. 86 
SdJuly86 
nil since 
nil since 
6 Jan. 87 


6 Jan. 87 
6 Oct. 86 
nil since 
6 Oct. 86 
5 Oct. 86 
Oct. 86 
Sep. 86 
Sep. 86 
Jan. 87 
5 Nov86 


5 
5 
5 
6 


6 Nov86 
6 Dec.86 
5 Oct. 86 


6 Jan.87 
5 Jan.S7 
7 Jan.87 
5 Jan.87 
Jan.87 
Jan.87 
Jan.87 
Jan.87 
Oct. 86 
Oct. 86 
Dec.86 
450ct. 86 
5 Jan.87 
3 Feb 87 
5 Oct. 86 
14Sep. 86 


7 Sep. 86 


7 Dec.86 
4}¥Feb.87 
5}Jan.87 
5 Aug86 


Or Or=1 Or 3 or Gr 


A caccermouth, Keswick, & Penrith. | 
onde d’Eu Rai - R1°e eee ; 
ailwy, L.,54% deb. bds, 425000, 26 | 20 16 16 154! 153 
$4,200,000) $500 $500 4C} 40) 39) 39}x 


2/ 13s 1d per share) 


5 for 84 (Sfor 85 
44Jne.86 5 Dec.86 


34Jne.85 33Dee.85 


| Do share capital gtd.7 % on675,000/) 
H| -°plapo { Divs. declared in 
H) OUimbo (Chili) Chilian currency. | $2,747,700 
! a & Randon—5f % pref., perpetual] 48,000 
Do4 /> preference, perpetual 38,269 
| Do West Cork preference 4 % 
| 238,500 
75,850 
120,340) 
452,875 


400,000 


Do OrDINARY Srock 

| Vork and Macroom 

Cork, Blackrock, and Passage 

| Comwall—44° debenture stock 
Do 45 % guaranteed stock 


178,586! 


$100 
-. [100 
100 
100 
--- {100 
10) 10 
20 | 20 

100 

100 


> ; 3 i 
$100|) 7# 7? 74 


119 

833 ; 
Bi | 1 
62 62 | 604, 604 
tnd, 5 
be 5%, 53) 52 

126x127 (125 126 

1223) 122% 12) 122 | 


54Mar85 
4 Mar85 
4 Mar85 


5 34MarS5 


0 Fel ».85 


: 24Feb.85 


4}Jne. 85 
45Aug85 
nil. 


54S8ep.85 
4 Sep.85 
4 Sep. 85 
34Sep. 85 
0 Aug 85 
0 Aug S85 
44 Dec.85 
4} Feb.86 
nil. 


o4 Mar86 
4 Mar86 
4 MarS6 
3 Mar86 
0 Feb. 86 
14Feb. 86 
4} Jne. 86 
45Aug86 
nil. 


5}Sep.86 
4 Sep.85 
4 Sep.86 
2 Sep.86 
0 Aug86 
0 Aug86 
44 Dec.86 
44¥Feb.87 
nil. 


20 5 54; 48) 5 


575,460 20 100 (11 (129 {110 121 "| { Leased to Gt. We stern, ren tal paying 


299,780 


| Do Onpivary SHARES 


Cornwall Minerals—A 44% deb. stock. 
Do B3} % debenture stock 
Do6 ° preference stock 
| 6 Do ORDINARY 
| — Rica6% 1 mt. dbs (scrip £100 pd) 
0 SHARES 
De tt —7 Zperpetual preference...) 115,000 
» ORDINARY STocK 165,000 
Over and Rio Grande 4 % 1st Con- 
Vertible Mortgage, 1936 | 
| 1° Preference stock 
ian sc uste Stock (assest. paid)...) 
| oe rand Haven,& Mil.6% Equip. 
Don, 2usol. Mort. 6%after Nov. 1883 
| ona T AeresaChristina,L.—54%deb. 
oe Oy drawings in 30 years 
| Dehli, preference 
nak Meath—-5% pref. | Arrears | 
eee not cum.) 
<DINARY SHARES 


100 | 80 | 81; 79 | 80 
100 | 18 19 (17 r 
375,000 100; 9 10; 8 & 

388 000 100 | 983,100 2. 
604,870 10} 32) 38 3) 3B 
100 140 '142 '135 140 
100 | 974) 100 95 | 974 


147,000 
£560,000 


| 


100 
RO oat eee foe} ees 
... |100 | 25} 263) 223 263 
. $1024 LIS 119 117 11S 
. $1025 115 1165 115 U6 


322.100 100 100 91 93 | 91 | 92 
300.000 20 20, Si 8} S$! 83 
129,159)... HOO | wee 1 one [ coe | soe 
72,710 ied cit vee toe 
33,155, ee ais 


$22575000 
$23650000 
$38000000 
$2,000,000 
$3,200,000 


25 


« | eee 
3 


7 


oo 
on 


37} 
9119 }1 


2 
1 


1163 114 


» 
2 


\ idebenture interest. 


nil. 
nil. 


| 7 Apl.s5 
6 100 | 943 


5LApL 85 


nil. 


| 6 ApLs5 


6 Apl.85 


nil. 
nil. 


7 Oct.85 7 ApLs6 
23O0ct. 85 


5 6 Apl.s86 
5 6 Apl.56 


5hJuly85 54 


7*AugS4 


nil. 
nil. 
6 Jan.87 
7 Oct. 83 
45O0ct. 86 


nil, 
nil. 


45 Apl 86 


nil. 
6 Oct. 86 
6 Oct. 86 


5iJuly85, 5$Jan.87 


nil. 


5 2 May86. 2 Nov8&6 


2 ApL.s5. : 


nil. 
nil. 


2 Apl.s6 2 Oct. 86 
nil nil 


mee 
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eS iso BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued 
batt athe acniaineaiienahaeiii — PRICES OF THE Last yrs.) PRICESOF <a omens | —— 
Pind CAPITAL. MonrTH. on divs.yld| 1887. DIvIDENDs, 
Bed. : cS \- —_» ———————_ - Busi Investor —————— L 
etn wg lols 3) ‘Jat Latest} # | # | ast Four, 
Sota e RAILWAYS. Subscribed _— 'Par.| § Als g * a Price. 5 | z Rate per Cent. per Annum, 
Fae brs ar Share| | & 3 | oo" |PerCent.| | 3 “Interim. + per Share, 
ee eer emaenenenneenmnatinsesenstetn) ee ee 
aE RS 4 Dublin, Wicklow,& Wexford—Dublin| u lo } Gatbedt ate | cee lon: | e| nt : Grand 
+ Oe 4° Z Roe y \) 1236 1235 235 235 4 1 02363 2354) 9$Ap1.85 940ct. 85 9}Ap1.86 940ct, 86 : 
reoes tek Py p -< strtmcuecheenpaaand dae eee a os (103 fro2d 1034 1024 | 3 18 6|103 |1024| 4 Apl.85| 4 Oct.85 4 AbL.3¢ faen wid 
Tee ed SOS A SERNRO TERE, wonnssoess 057 985\ 00 107 | ... |... (107 | 107 | 4 1 9/107 |L06 | 4$Apl.85! 430ct. 85. 4}ApL.s6 440ct. 85 (i 
GE ie Do 4} % debenture ee sissdauasiihe pees 1100 |107%| ... Sais |107#| 1073 | 4 4 6| ve | a | S$ApI.85) 440ct. 85, 4)Ap1.86 440ct. § Gt. Ea 
ee Do 44% debenture EES, sac acwtsducs 200 000 1100 '1444/1444\144 ‘144 144 4 y 6 1444 144 | 6 Mar 85 6 Sep. 85 6 Mars6 6 Sep. 86 St 
ae: Dob 4 one — 4-5, perpetual...| 600,000 100 |107 |107 |106} 1064) 1064 | 4 5 4)1074/1064) ‘ie es 5 Mar86, 5 Sep. Do} 
*! 09 { prel., “2-0, PX eee : we | ove (100 | 100 | 4 i2 9)... |... | 4$Mar85) 44Sep.85 44Mar86, 448ep, 96 
per eg 4,".3 - Ti come taT ee ae he 88 8s |71|71| 71 [418 6| 88 | 71 | sie 88 ‘ Sep.85, 4 al 4 Sep 8 ori 
Bat ee ee Sarveerneprs ; 2 | 434) 41 | 43 | 43 | 3 9 9 45%) 41 ar§5) 1 Sep.85 2 Mar86 1 Sep.% Do, 
ho Do OrpiNaky STOCK........ pusscsulaiee 700,150) ... |100 7a Tahed 174) 1633/5 16 9 174|1643 6tAplL. 85) 64Oct. 85 6}Apl.86, 6}0ct. % De] 
vo Dunaburg and Witepsk, Limited...... | aan a A gos] 93°| 91 90° 97 17 2 91 94 | 91 | 4 Aug85| 4 Feb.86 4 Augs6 4 Fels: i 
bo Do 8% bonds 1800. eennnenss-] 800000 100 100 [102 108 N01 jor | 103 | 4 23 cog NOL | Marss,§ Sep. 5 Mats 5S MM py 
"i be : © 9 FODTT seererertnenereres ,’ = | 174) 17 | I 4 3 73 - in : in 85 J: ” ily. 33 in 8 Do! 
te PIII hs sicisedpsnsnvkéncsecendsoeee 2,440,000} 20 | 20 [174x) 173) 27 | 44 Z : as ; 4 in SBiJen Jor | hn 
: fH Saohe © 5 | 516 6} 6) 4)6 in 84) 4% in 85Jan.,July.) 39 in 9% Do 4 
oe BPO ROW GRAROB.... 0.0050 0sc0scvesecsveseses 60, 20; 8| 5x 7 oo Pa 6 in 84| 48 in 85 Jan July | 38 | 
an’ E ot 3 2 | 48 in 85 Jan..July. 38 in 9 d 
ifs. Fs | Do new shares............ssssesssese00: 500,000, 20) 3) ae si atanotl nok |e 3 alu13 111°| 6 June85| 6’ Dec 8s 6 al 86, 6 Dec.s De: 
sae: ‘ 317,000 100 jL11 1123/1112 112} 1125 | § 8 6/1194111 | 6 June85 6 July Do ‘ 
| ee eee stock... 668 000 ’ |1o9 102 {102 | 99 | 99 | 1013 | 411 6106 | 99 | 6} in $5, 44 to date) in 86, Do! 
3 . “ uarantee z eet as ec goeke , - 4 = | 7 731 a | ] 5| 44J . 86! 4 J ly86 41J s ‘ 
4g c < Sectn tn Midland 44 % = — ae oe ao | 82x) 83 i 8] | 82 863 § 9 9} 86 | > —“ y85 — | — ) 3 an.5 _ 
dee Do 5 % preference, 1880(Lynn Sec. , wa oe eg ee ee me ae aie sh. ie i Do: 
| Do 5 % preference, 1881 do seo eeel 102 Los loa {106 1107 | 1078 1.925 slros (106 | « FalyS5| 4 Jan.s6l 4 Julysel 4 dans 0 
bebe cg '| Eastern Bengal—4 % deben. stock... 348,666) .. 100 i10? re Pa rf = $15 6 = 06 ONO | Sept., | 1886. _ ~ 
paces ne beet See ee ree san vee | ee | 239 233) 331! 235 235 a o4 234| 9/ Sept... 1886, less! sinking f und,] $4, Do | 
ante 0 B Annuities .............. Jsessseeee. os vee | ove | SOG} SO — rt ae ve | os | 5 Ine.85| 5 Dec.85| 5 Ine.86 5 Dec. sh jreat 
RS Eastern of France 57, red. obligations) 7,026,019} 20 | 30 | =. | «| -'| 5. 15g | 46 of i541 15 | 5 Ine.85| 5 Dec-85| 5 Ine.861 5 Decss MN 
Rhy ry Do “Est” 3 > IIR. inc vienna sence eee ~ 7 153 a 15 15 of | 4 U he 5 Mar84 5 Sep.84 5 Mar.85: 5 Sep 85 Do 
ee SN II cs sncessieuiccindkossveousy | 21,939,437 2 | | see | see | see | see | see soe | soe | cee | O 391 7 for 841 7 for 85 Mav:Nov 
ny a : 314513144) 304! 303! 302 | 4 12 01328, 30§| 7 for 83| 7 Of OS) f 1OF Sopeay Now. I 
| h : Do BHARRES .........060050. oie eee 20 22 Peeters te 1938 | 3 34 ol ap 125 8 Mar85| 6 Sep.85| 6 Mar86, 6 Sepsi Saat 
Bio Eastrn. of Massachusetts 6 % } t. 1§ 30,900)... | loo l121 (119°: 20 | 1194 | $ 16 6112] (119 | 44 Ap. 85) 44 Oct 85) 45 Ap. 86 440ct. 96 . 
Bs . East Indian 44 % perpet. deben. "1958 Sea ‘i - = rc | 209 22 oot 4 8 o| 3s! 205 £1 per | annum | annuity |Apl,; Oct Do 
> z Do 44 % Annuity A, ceasing 195: 72,306jannual)ly.] | 2 a a OLN 
2 Do def.ann.cap.g. 4 % & share profit! ; bo a ms ee sl eet, | SiJuly86! 5 Jan.s7 F 
ice 1900-1930 then 44 till.1953} 6,550,000! ... [100 |1183}1183)1174/1175) 1165 | 4 7 ao aa are _—- ee Apl.s Oct “ 
Dod4l4s % Ann. B, with 6s % sink. fd. 624,901 jan’lly]| ... | 247) 243) 244) 249) 25 3 15 ee | ona £o/ Pe3l£6 J 1c. 85) 6 Jan.86 6 Jne.86 
‘ East Lonc on 6 % deb. stock iss. at par 465,590}... {100 |150 |160 {140 {150 ose 2 6 160 so 4 Pree 5 om 86 5 Jne.86) 5 Jne.86 pe 
i ; Do 5 % debenture stock ..........-. ane @9 us = ~ as ‘ 3 —_ | 5 a 5| Rawr July 1876 
9 7 spe t tk eevves 4 ’ } | - { a =o la { : ss , yt 
meet ees 400,000, [100 | 75 | 90 | 60) 75) | mit | 90 | 60.) Last || payment July 18,0 Da 
Do 34 %, 1881, guaranteed deb. stk. 172,920 1100 | 98x; 99 | 97 | 98 | 974 | 3 12 0} 99 | 963) 34July85 3}: ae OL} Z 6° Jan, ' 
Do guar. Whitechapel Extension..| 250,000 1100 675x| 68 | 67 | 673| 68 | 3 24 6| 684 67 | 2pJuly85) 2}Jan.86 “2 _ — Do 
Do 8 % inh gonlenense issued at 724} 400,000) 1100 | 19 | 19 | 16 | 16 | 16 nil, } 19/16) nil | = nil nil, | 
Do 5 4, 2nd preference, issued at 24) 240,405 100 | 14 | 14 | 124) 124) 12h) ni, | 14 | rg = ae nil. nil. | Do 
Do ORDINARY STOCK ..............005- | 1,400,000) ... |100 | 11 | 11: 10 10 | ” = ” ' ni nil, nil. nil. De 
Finn Valley ordinary shares ......... 44,980) 10 | 10) ... | wee | wee | oe +. ef ore | ose | aid Re! 4 Ine.86. 4 Dec.s6 | D 
Forth Bridge guaranteed 4 % stock. | 1,116,000... too 111g/112 jt114)112 ue ia cate aia | 2 see 4 Jan's¢) 4 Julys6) 4 Jans; MD 
Furness 4 per cent. debenture stock) 1,543,347] 100 114 jlo (Ils |114 109% | 3 12 Sits 8 nIYSS 4 Jan.86| 4 July86, 4 Jan. $7 | De 
Be percent crarneed nk | Tmt] ie Hm 1g has om | tne 1314 sas | 4 eld | tts Cee 
Do 4 t. prefere stock...} 1,300,750 1100 (107 | ) 4 ‘ - See toe : 4 BGs ae aly86) 4 Jan.Si | D 
: | Do per cent. preference, 1881... 350,000]. [100 107 /108 {106 j1o7 | 108" | $75 6108 106 4 July) 4 Jan.86 4 JulySh 4 Jone MMM 
we Do ORDINARY STOCK .......0...000.... | 2,642,000 1100 107} 107$,104 |104x; 1074 | 113 61073104 | 24Sep.85) 2 poe Pa | Gre: 
me. Galvstn.,Harrisbg, & San Antonio,6% | ee Bic ey | sh = Feb.; Aug ! 
ae Ist Mort., redem. within 30 yrs} $4,500,000) $1,000,104), aT 34 113 ; 6 4 6\116 i110 poy ja - 5/ | oi nil D 
‘he Girvan and Port Patrick Junction...| 36,88 10 | 10 | wee | ses s vo} _ nil. vet ta | ow nonaal © Weneel 7 Augsél 7 Feb | Dp 
at 2 Glas. &S.-W.—Ayr& Maybole Jnc.7%| 34,500) 10 | 10 | 193 198) 19 | 198| 19 | 3 11 8) 198) Pt ; neal 4 a 4 Mars6 4 Sep.86 | D 
i. Do St Enoch Station Rent-Charge| 1,325,000 100 1134 1133/1138 113 | 113) | 3 12 6)113},1124) 4 Mar =I 4 F y 36 4 Aug86! 4 Febsi | ?D 
Be Do 4 % debenture stock ............ 2,599,760 |100 Hig Liseitioease| oo : ” He at . ee Sep. 85 4 Mar86. 4 Sep.S6 D 
f D teed 4% stock ............| 935,450 100 (113 jLl59)1125'113: 3 J)110: Cis gee lak ar 86 4 Sep.S6 | D 
# Do spheninnn 6% sheake site ae 1,892,150) 100 111 |111 |1103/111,| 1103 | 8 23 6111 |1103) 4 es) ¢ ta Mar86 448¢p 96 | D 
Do 44 % pref., 1878, convert. 1885] "61,650, \., |100 1113) ... | ... |L11g) 1114 |3 16 9... | | yes ee! see es 5 Mars6 5 Sep MD 
e Do 5% pref., "79—iss. at 4 pm......... 688,350) 10 | 10 | 133)... } ... | 133) 13° < 15 6) 133 rH 9 Marssi 4 Sen 85 4 MarS6) 4 Sep. D 
- Do 4 % preference, 1882 ............ | 630,000) 10 | 10 | 108) 10%) 108) 103) 10% | 3 14 6) 104) 10$).4 Mar85) 4 8 P35| 4 Mar86, 4 Sep.S6 | D 
f Do ORDINARY CONSOLIDATED Stock; 4,927,920 1100 102 /t92311014)102 | 102$ | 3 19 €/1023 1004 bag or es 4: “Marc b, 1884. I 
it: Do deferred (ranksafter 5% on ord.)| 442,250; ... (100 | 19 | 19 | 175, 173) 174 nil. | 203) 72) seco 54Nov85 54May86. 5jNovee | Gre 
Glasgow, Yoker and Clydebank...... | 85,000) 10 | . 125) ree fice | se oe [HB 6)... | ove | SEMayS5) OZ Novov) Oa” ial 
Graham’s Town & Port Alfred, Lim. 200,000; 10 | | see | coe | oe | ove Jove foe | ae gs! 6 July85 6 Jan-! : 
Do 6 % debenture stock ............| 130,000 100 | -. Fisk at home] | | vs | ve | 6 July84) 6 awn eet I 
Grand Rapids & Indiana 7% Ist Mt. Bi ee | et ee te ai leek tikes | i 7 Dec.d0 | 
Guaranteed Land Grant Bonds! $3,934,000) $1,000 1023 1263 128 125 |1263) 1274 5 il 01128 125 | | a I 
Do Muskegon Division 5 % Ist Sli = hos = sn | 417 0104 102 | 5 Dec.d0 
Mortgage Gold Bonds ............ $750,000) $1,000|1024 10: 104 | | 104 02} | : 
3rand Russian (guar. 5 % by Russian) | | | J wer! F*Jan 85 5 Julyoo | 
i " ee it he dha July) 12,000,000} 20 | 20 | 24) os | ee ahi 254, 4 1 o. joes 5*Jan 85, 5 July85) 5*Jan. 80 a | 2 
Grand Trunk, Georgian Bay, and| | = el & Anoks! & Mar$o| 5 Augs? : 
” Lake Erie 5% Ist Mesias 1903) a2 100 |100 | 99 | 99 | 964:963x; 99 | 5 3 a. , 963, 5 Mar85) 5 Aug85) 5 Mar aa Gn 
Grand Trunk of Canada—Atlantic &| | 4 | @ Gon as! 6 MarS6. 6 Sep. 
” fib Lawvensesharen 6%... | 1,127,400| 100 |100 139 [1408 139 |140 | 1408 | 4 6 911403138 | 6 Mar85) 6 Sep.85 8 ares ss scp.si 
Do Buffalo& Lake Huron 54 % bnds.| 466,158)... (100 |185 (125 124 124 | 124 | 4 9126 |124 | 5}Mar85| Pr Fck.86 5pAugs6 54Febs. x 
Do Buffalo and Lake Huron ....., | 625,135} 10 | 10 | 113) 12 | 114| 9) Aly | 415 2 12) 113) ver ghee 6 Julys6 6 Jap.% \ Gr 
Do Chic.&G. Trk.6%1st Mort ,1900, 500,000) 100 100 |107x ad “ a oo , f rhs a 6 Jull8s ; Ton 86 5 July86 5 ar 
Do do Jun>tion Railway 5%bonds| 350,000; ... [100 |106x 106 105 105 j 5 9 |105 | 5 [Oe : gp 5 Julys6 5 a 
Do do5% mortgage bende. Ee | 920,000) 100 100 /LO3x|104 102 (103 | 1034 | 4 17 6105 {102 | 5 July85, 5 a x Fuly86 5 Jan.8/ 
De Mic! 1zanAir Line 5% Ist mort.| 310,000! 100 | 98x} 98 | 963,98 | 97 | 5 2 5] 99 | 963) . July85 : Jan.86 5 July86 5 oa 
Do 5 % peipetual debenture stock! 4,270,575 100 |110x/110 (108)109 | 109 | 4 22 0112 |1085, 5 July85 4 Jan. 86| 4 Julys6 4 Jan 
Docquipmentbonds2ndcharges | 200,000) > 1a 2c 126 ist a | 133" | 427 gsr iat | 6 Julyso| 6 Jano 6 Jue ONT 
Doequipmentbonds,2ndcharge6 % 500,000! 100 |126x'126 |124 124 | 123) 417 3127 124 | ol ot 85 0 Apl.sé. 4 Oct 
Do Gesctntecdé %, ion 5,219,800) 1100 | 724) 734) 704; 73 725 | 219 9| 75 | 703\ 4 ApLS5 0 Oct. 85 0 Mar86 5 Oct. a 
Do Ist prefe 5 Y | 3'918 149) 1100 | 76 | 76 | 734) 734} 738 | 3 7 9) 793! 734) 14Mar85) 0 Oct. 85 nil. since jf 
o Ist preference 5 % ...........006 | 3,218,149) | 26 | 76 | 73h) | 438 | » "| net gel B ahersal oe +1 since | 
9 5 Si 54 | 56 2 nil 634, 54 | 5 n 
Do 2nd preference 5 % ............... | 2,327,795) 100 | 583) 5 7 ee) ey ‘| 343] 2731 34Mar84l me “+ oni gs Feb.87 Ii 
Do 3rd pref. 4—5 after 3 on ord.) 7,168,055) 100 | 304) 303 274) 294) 28% | nil, | 344, 274 _e 85| 5 Feb.86. 5 AugS6 ° 
Do G. W. or Canapa 5%deben.stk 2,773,900) 100 '108x 108 '1054'106 | 1064 | 4 14 6'110 1055, 5 Aug aaa 
Se eS aad ieee RS A a 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





~ PRICES OF THE 


\Last yrs. (PRICESOF 
































CaPITAL. 
; cannaieian i= divs yild, 1887. | Divivenps. 
RAILWAYS. | Amt. | to } . . vestor |-— — Fs ——————__—__—_—_ ———_- 
Subscribed| of |Par. 3 3 E | 3 eee | on 2 z Rate or Four. A 
| oO | oo r Cent. 
Share. | ° | a 4 erent, tr a ws "Interim, — 
Grand Trunk of Canada—G. W. oF eae a fap mat ere 
Cavapa 6 % sterling bonds, 18% 991,500} 100 l 
DoORDINARY CoNSOLIDATEDSY0CK c 100 05 (106 105 106 | 1063 | 4 12 0}106 104 | 6 Jne.85) 6 Dec.85; 6 Jne. $6! 6 Dec.86 
(10,000,000/ at 224 and 26) ...... 21,000,000 13 ‘ 91 | : ; 2 4 
Gt, Eastern—Colchester, Stour Vall |teo | 13 | | ny 19) 124 | nil. | 143 nn nil. | nil nil. | nil. 
Sudbury, & Halstd. (perp. 9,500/;| 228,239)... ae ae | ea 
Do Northern & Eastern (g nar. 5 %) 910, 800! 50 a 68 63 68 a. | 69) - a m1 eee | ace j;Aug85 37,Feb. 86) 3yvAngs6 33, sFeb. 87 
Do, do (g ruar. 6 a in supebaliey 269 600) 50 | 50 793) 2 b “94, 79) 3 15 . 69 67 a Aug 85 5 Feb.86) 5 Aug § 6) 5 Feb.87 
Do Lon. ‘Black wall (leased at 44%) 1,832,125} ... |100 127 127 125 195s. 196 | 3 12 eal ts 6 AugS5| 6 Feb.86| 6 AugS6 8 Feb. 87 
Do, do 44 % perpetual preference...) 250,055) 100 (127 127 {125 125x! 1278 | rer pe 125 44Aug8i| 4}Feb.86) 43Aug86) 44Feb. 87 
Do Lon. & Blackwall, 44% deb.stk.| 665,100) 1090 121x!122 {121 122 | 9a | 320 62 25 | 44Aug85/ 45Feb. St 44Augs6 44Feb.87 
Do 4 % debenture stock ............ 5,967,525 100 {117 1118 \116 '117 1117 3 3 <|118 ae —_ os + Tulyse oo 87 
Di — ii Dlicoheisans 1,510,000] 2/143 (142 (143 | . oe - wy an. 87 
2 ee 00 ae ies Nes IS | aad | 325. she [tga | S sees ¢ Jameel 6 Tuber] 8 Jon or 
Do 4 Pig ie ae ae 488,217) 30 | a 133 | a Mi : 6) 5 Jan 5 Ju 5 Jan.87 
Do 4 % East Anglian deben. stock. 687,71°) = ii 1284 “pe | sal : ; “| aes oy 44July8h} 4}Jan. 8¢ 4iJulyse| 4}Jan. 87 
Do 4 ¥ Seth GRATED. weeds sessccceuss 477,950) 100 112 113 1 i12 | lll: | 3 11 a 7 115 | 4 July8 4 Jan.8€| 4 July3t; 4 Jan.87 
Do Metropol. stock, issued at 5 pm. 650,000) 1100 136 aad 136 | 136- 313 § shat re Se 4 rs pot Se . ont 
Do irred. 4% guar. IN Sc coactes 4,966,595) 100 |112x 113 | aii ‘112 | | 3| ove sc ae nd a 
; 966,595) 2 | 1112 |} 3 12 114 j|11l | 4 Aug8é| 4 Feb. 4A 
Do 4 % consolidated preference ...| 5,033,799) 3 sills | ug eb.86 ugS¢} Feb.87 
D4 eal teaieanent stock, 188¢ - y4 vo aa hes os | i074 : r : eae - | 4 Aug85} 4 Feb.Sé) 4 — 4 Feb.87 
04 7%, 1BBL sevsesseeeeesesesserseens: 7 8x 109 | : 4 Pee 
et eiiccig | 8061 sy me LoS ot ams | 20s | x4 gunk at | « Auge « Fost « Anes 4 Poke 
Do OnpinahY STOCK .......0-., 2354, a ped PP. ae | 20.85 
tint Indice Beadaain a dues | s+ 100 | 678) 673, 654 654%) 668 \° 0 . 7 - g Aug85 er i Aug36| 3} Feb 87 
ture stock ...... 701.450! , 
> tire tock pene ie 2,701,450) 100 167x'108 \107 |108 | 108 | 3 14 7 ie | 4 July8¢| 4 Jan.86| 4 July86 4 Jan.87 
BONA. cccsistneaeehudess i 2 ) 5 4i\ 5 
wimikinintnws |" \ 1465 1464 145 145) 31453 + + ee ere Suly8e| 5 4Fan.87 
redm.in 75 yrs, at5,g.by Belgium 430,476) 4) 4\| &zx 5 214 6 O 2] | 
echanneiaete 75 years at 25 essfenl w\s = a As ot 4 54} 4%) 5 July8<) 5 Jan. 86| 5 July86) 5 5 Jan.87 
be Neth Bast a | | 20 | 25x) . 244 ; 0 6 26 | 24 | 5 July83 5 Jan. " 5 July86| 5 Jan.87 
p penteyny cad bX Drom en 100 |1664 168} 1166) 16 33 168} | 8 12 4s 1663 6 Apl. 8e| 6 Oct. 85) 6 Apl. 86 6 Oct.86 
- E | ' 
pl Geren. ee Ge ice st 100 115 (115 34 % z 123 me 11 9116 25 43 sAugse ty 1, Feb.S€| lszeAugS0, 1, Feb.87 
tee a, w Aa > 
pesto ements | QE) gp 10 ube jon | 162 | 2 19 +8 ie bussaespHRanse aes 
De a 53,000; : 5 . uly85; 5 Jan. | 5 July | 4 Jan.87 
Do Leeda: Bred. talifa’, Porat 8,440,526 | 100 120x120 119 119 | 1195 | 3 7 6 122 19 | 4 July8i| 4 Jan. 86} 4 July86) 4 Jan.87 
c y ( 1 _— ¥- 
bert eee N.ann. Dec. 31 575,000] ‘100 |1683 1683 1653 1653x1684 | 312 4] '168}) 1653) 6 Augs*| 6 Feb. s6) 6 Aug86) 6 Feb.87 
| ‘eo ME esirevnnees: | 1,298,262 100 142 142 j141 14x! 1413 811 6143 141 | 5 AugS5| 5 Feb. 86 5 Ang86, 5 Feb.87 
| De ait a non-conting. pref.| 1,263,700! 100 129 1129 |127 [;27x! 1284 £10 9130 }127 | 44AugSo| 4 44Feb.86) 44Aug&86 44Feb.87 
Do 45% Yen tees stock . | 5,655,000) 100 128 128 \126 126x| 127} | 3 12 6)129 |126 | snem 4}Feb.86| 44AugS6) 44Feb.87 
By big oe BE eel 100 127 127 {124 25x) 124 | 3 12 C/128 |124 | 4hAug8d| 45Feb.86) 44Aug86) 4)Fcb.87 
| Do 42 . ees Sikk-~cnainees, 1886 $30,000) 100 112 112 |L10f 111x) L10$ | 3 12 GO 1LS |1103) 4 Aug) t “Feb. 86; 4 Aug86| 4 Feb.87 
De Pd emer preference, 1882.. 1,200,000) 100 112 112 109 \Llix! 109 | 3 12 6113 (109 | 4 Augss) 4 Feb.86) 4 Aug86) 4 Feb.87 
DOB Btake? fet sINAL Stoc K| 9,760,107 | 100 115 115 110% Ling x11l0Z | 4 O 6 1153/1102, 3 Aug85) 6 Feb.86! 3}Aug86| 5fFeb.87 
Do a{ A ae on after that | | 1,159,275) 100 (1555 1563 1524/1 524) x 1563 3 17 ¢ 1564/152 | 6 Aug85| 6 Feb.8c| 6 AugSé} 6 Feb.87 
‘Great Westhern - ti 1,159,2 215} 100 1063 1064! 98 | | 98x) 1007 | 2 16 51084, 98 | 0 Aug85| 6 Feb.86| 0 AugSt | 54Feb.87 
7 ebenture ‘7 a 
Re Sherinseded 912,271) 100 111 111 ,1105'110}) 1104 | 3 12 6/1124 1103) 4 July85| 4 Jan.S6 4 July86, 4 Jan.$7 
Do _ 4} Jyasseeeseees 466,687 | 100 114 (114 11351134) 1185 314 G14 ‘113 | 44July85) 43Jan. 86| 4}July86| 44Jan.87 
De - OT cvicint 60,011| 100 121 21°| 121 | 3 14 61214121 | 44July8s) 44Jan.86) 44July86 45Jan.87 
Do4Y puars Dd sveteateent 333,7 24) 100 131 | .. 131 | 1381 | 3 16 E131 \130 5 July85| 5 Jan.86| 5 July86) 5 Jan.87 
Doss guaranteed.................000. 100,000! 100 1064: ... 1063! 1064 ,; 3 76 U).. |). | 4 Apl.85| 4 Oct.85| 4 Apl.sé) 4 Oct. 86 
Do 44 7 een see iasariintest 120,000) 100 1124 (ese 1112$) 1123 | 4 1 5 -.. | ... | 4$ApL 85} 440ct. 85) 4}Apl. 86| 440ct. 86 
Do Dug P petua preference avanti 200,000) 100 L13 coe foo (EES | 113 | 4 2 6 1135)113 | 44Mar85| 44S8ep. 85) 44MarS86, 44Sep.86 
alga gannon 4 44 % preference ... 75,025) 100 1113 |... |... NB} ls | 4 1 G ... |... | 44Mar85/ 44S5ep.85 44Mar86) 4}Sep.86 
Dolenden ee 1885)) 224,550) 100 | 903} 90}, 90 | 90; 90 | 329 U 904 90) 3 Mar85, 3 Sep.85| 34Mar86| 34Sep.86 
Yodo onderry—guar 5% ......... 507,416) 100 127 127 124 27 | 127 | 319 127 |124 | 5 July85) 5 Jan.86 S July86, 5 Jan.87 
Do oe Pre MD ctiacecinbendiae ones | 645,000) 100 105} 1063 1053 1063, 1064 | 3 18 ¢ 1064/1053; 4 Mar85| 4 Sep.85, 4 Mar86) 4 Sep.30 
enon rk Broo ae sath, 3,297,939 100 103 103 102 102 | 103 | 4 5 6,103;/102 | 4?Mar85| 44Sep.59, 4jMar86| 4 Sep.56 
cotlan Y deben-| 
tu 8 ° ' } ' } - ' 
04° psy elit nidhieisidnishaancscaiopes | 942,075 100 113} 1135113 U3 | 113g | $ 12 9113} 118 : May85| 4 Nov85| 4 May86, 4 NovS6 
O42 lien stock onc | 960,259] :.. |100 j109 |... /... (tog } 109 | S14 9 ... | ... | & Ape 85] 4 Oct.85 4 Apl.S6| 4 Oct. 86 
Do 44 & ened I shirsaticacees | 363,862 100 1065! ... | ... (1063) 1065 | 3 16 J)... |... 4 Apl. 85 4 Oct,85) 4 Apl.86) 4 Oct. 86 
Do é pre worence A pivaishduvdegaosas | 692,678 100 10545) ... | ... (L054) 1054 S27 DO cee | nee | ‘ Apl. 85| 4 Oct.85) 4 Apl. 86 4 Oct.86 
Do redeemable...| 28,827) 100 97 ., 197 | 98h 14 4 O us | oe 4 Apl. 85) 4 Oct. 85, 4 Apl 86, 4 Oct.86 
Do5y — Ria diisctiness, | 367,780, ... 100 100 "100/100 | 4 2 6... |... | 4 Apl85j 4 Oct.85) 4 Apl. 86| 4 Oct. $6 
| Do Cena it ec 90,950, 10); 10) 9 gz 10 | 2 6... | — | 5 ApL 85| 5 Oct.85, 5 ApL 86) 5 Oct.86 
| De deleeeds PIN si cidteasicidies | 920,133) ... {100 | 55 55 | 364 (2 5 4 563) 55 | 14A sire 140ct.85| 1JApL86| 1 Oct.86 
| 0 deterred Oe 102,822) 100 | 14]... )... | 34] Llp} mi | ne | oe | al. nil. nil | nil. 
| Great Southey’ laid ttdicines snivens 397,396, 100 2i; 3 si 28) 23} nil, | 3) 2} nil | oil | mil, 
ad a ae and Western of Ire-| 
| Dog s ebenture stock ......... 1,692,957) 100 |1103'1104 109} \1094 1093 | 3 13 1113 1093 4 Julyss| 4 Jan.86, 4 July86 4 Jan. 87 
| Do oe ereterential.....csseesnseeen | 1,329,100! 100 [108% 1081 105° 105x| 105 | £ 76 3108) 105 | 4 Mar85j 4 Sep.85, 4 Mar86) 4 Sep. 88 
Great, Wonka Stock pein | 4,967,705) 100 101s 102 1003 1013) 1015 | 4 9 9,102 | 973) 4¢Mar85, 4 Sep.So) 44Mar86, 4 Sep.86 
and § —bDristol and Exeter} ced 
087 Gait Devon rentcharge .... 800,498) 57, 100 [125 1126) 105 108s 1263 | $ 12 6 1264125 | 44Mar85) 4}Sep.85, 4}MarS6) 44Sep.86 
0 Li ng 85,000) OS ica 8S ite ar” oss os f oee ‘ei nk eae ‘ni 
DoW alla Railway and Dock! 264,000 --- 100 eee | west & Ang85 6 Feb.86) 6 Angs6l 6 Feb.S7 
Jodebent on and Severn Junctn.| 60,000 10/10) ... |. we ee aa * ost eae Aug85) 5 Feb.86 5 Aug86; 5 Feb.S7 
Yo debentare BN OR ice secsance: | 9,701,228 - 100 1120x120 119 119 | 11I8$/ 3 7 @ 122 |119 | 4 July85} 4 Jan.86 4 July86, 4 Jan.87 
odebenture stock, 44% 0 | 918,966 100 124x124 123 123 | 1224 | 3 9 3126 123 | 4}July85) 4iJan.86 4iJuly86, 44Jan.87 
re stock, DF Focicaasccscet 4,029,830 100 1133x1133 132 132 182 | 3 8 3185 132 | 4)July85) 4iJan.86) 44July86) 44Jan.87 
} | | i 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued, 
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1887, 


ne 


PRICES OF THE | Last yrs.| PRicEs | 
| CAPITAL. MonrTH. | Last divs. yld.| 1887, Divipenps, 
_———_ | Bassi. | vestor | | —_—___—_— 
RAILWAYS. ; Amt. ~ | 43 : | nent jat Latest) 2 | + Last Four. 
iSubscribed| of | ene, | I rice, | SS e Rate per Cent. per Annum, 

| “|PerCent) | 4 *Interim, 


eee, | 


| } | | 
Saad 
| Great Western—deb. stock, 5 % 2,789,745) 
| Do rent-charges stock | 7,009.8 
| Do consolidated guar. 5% stock...) 15,908,197)... | Be 
| Do consolidated prefer. 5 % stock) 11,007,417) ... | 142 pee ee 
Do ConsorrpaTepOrprinary Stock) 19,506,672)... |100 |136 136} 133 [133s) 
Great Western of Brazil Railway,| | Bene tes 
Limited, 6% debenture stock ...| 306,250)... [115x/115 =o L138 | 
Do shares—guaranteed 7 %........ } 300,000; 20 , 20 | 19 
| Greenock & Wemyss 7 | PR Sd 
wo? atcngpas \ Wrkd by — eens a | 
Do ordinar 45 Y gr.recpt.,| , A 
Hamilten & N.Western ooh Mort, 450,000 '1083}1083'107 | 
Havana Rail ways 1st Mort 7 % bonds! oa 
redeem. 20yrs from July, 1887 vs] 325,000 107 107 /106 
Highland 4} % debenture stock | 390,033)... j1183) ... ooo ee 
Do 4 % debenture stock 1,058,867)... | it L4x) 1145 114 
De Perth & Dunkeld 6 % pref 76,000)... | 2 
De Nairn 5 % preference 45,000)... | 1329} + | oe 
Do do6 &% pref. minimum 59,080)... | 1623) A rR 
Do Class A, 44 % preference | = 13,650)... | 120 |122 (120 )122 | Sete ee eee ete 
Dc Class B, 5 % ide | 400,000 wae 1274)129 jL27¢ 129 | 6\129 127 2\0 May 85)5 Nov. 50 vo May 865 Nov. 86 
Do Orpinary Consot. CAPITAL ...| 1,855,727) ... | | 913) 91}! 89 | 90; 3) 914 89 (34 May 85)45 Nov. 87.3 May 86:5 Nov.8@ | 
Hull, Barnsley, & West Riding Junct.| 3,300,000)... | 18 | 18 | 164) 163) 16g)... | 199) 163) S*Jan. 84/0 July84) 0 Jan.85) nil since | 
Illinois Central Railway 5 % sterling! me J. a. 
sinking fund bonds., before 1903) $4,842,000! ... |100 (10 |111 109 110 & O11 109 |! Apl. 85/5 Oct. 85 5 Apl. 86.5 Oct. 86 
Do 6 ¥ sterling bonds, 1895... ...| 500,000! ... 100 [115 |115 |114 Lid v/L16 ils 6 ApL 85/6 Oct. 85)6 Apl. 86,6 Oct. $5 
Do 5 ¥ sterling bonds, 1905... ...| 200,000} 200 |100 |108 |109 |107 108 | 7. 107 |5 Jue. 7 Dec. 85|5 June. 865 Dec. $6 
Do 6 % 1st Mortgage Chicago and } } | 
s “rCegtiela, 8 ree | $1,600,000) ne }1023/118 1120 | 11s 3 6)120 116 6 Jne. 856 Dec. 85/6 Ine. 866 Dec. 8 
Do Leased lire 4% stock 1$10,000,000} $100 |1024\98 | 99 | 97 | 98 3 0) 99 | 97 |4 Jne. 85/4 Dec. 854 Ine. 86.4 Dec. 86 
Do $100 SHARES. | 29,000,000! $100 1023137 [137 | 133 | 5 5 138 |1382 |§ Aug.85|\8 Feb. 86,7 Aug. 867 Feb. 87 
Illinois Midland (Paris& Decatur7%| 240,000] 100 |100 | 40 | 42 | : | 40 we =| 42) 38) nil. nil, {| nil, | ail, 
Imperial Brazilian, Natal, and Nova | | - te ' 
Cruz, Lim., 54 % deb.red by 1910 368,300) 100 |100 | 91 | 92 d) 92 | ; | 93 89 \54 Apl. 85/54 Oct. 85) 54 Apl. 86 54 Oct. 86 
Do preferred 7 % shares 250,000 20 | 20) 7 j . | 4 | 2 v3) 6 an 4 Apl. 84/1 Sep. 841 for 1859 
Indianapolis and Vincennes 7 % Ist! . mt aq x fe oa 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000)... |1024)124x'i27 121 1124 | 6\127 21 7 Aug. 85)7 Feb. 86/7 Aug 86 i Feb.§7 
Do 6 ¥ 2nd mortgage, 1900 $1,450,000; ... 1024/109 lll 107 1109 | SLL 107 1G Apl.85\6 Oct. 85/6 Apl. 5b a Ov t.50 
Indian Mid. L.gua.4%.& surp.profits| 2,744,040} 100 |100 106x| 106 (1043)105 | § 108 {1045 ate : Jan. 86/4 July 86, 4 Jan.87 
Do do 1 255,960; 20) 10 | 104) ... | ..- | 103 6} 104) 83) ai 4 Jan. 86/4 July 86, 2jJan.S 
Isle of Man 5 % preference 50,000 5;| 5) 5g 6} 5z 5% | 


July85} 5 Jan.86) 5 July86, 5 Jan.sr | 
Aug85, 5 Feb.86, 5 Aug86, 5 Fels 
Aug85) 5 Feb.86 5 Aug8s) 5 Feb.s7 | 
Aug85) 5 Feb.86 5 Aug86 5 Febs* | 
Aug 85) 64Feb.86 4 Augs6 63F eb, $7 


jt 


° 
- 


9 6148 {145 | 
11 6\143 |140 | 
11 0144 \141 

11 6)1423)140 
19 0:136) 133 | 


ao 





Ce Ce Ce So So 


6 S118 |113 
2 Oo 20 | 19) 
es 
we 


Aug85| 6 Feb.86 6 Aug86 6 Feb.87 
Apl.85| 7 Oct,85, 5 Apls6 3 Oct. 86 


Apl.85) 5 Oct.85. 5 Apl.s6 5 Oct. 


| see [ose | mil, nil, | nil. nil, 
F110 (107 | 6 Jne. 85 6 Dec.85) 6 Jne.86 6 Dec, 


So Ww 
a 105 em Sr cr 


nil, 


Q 





oun 1106 | 7 July83 7 Jan.86) 7 July36. 7 Jan,g7 
6| ... |... (44 May 88/44 Nov. 85/4} May 86 4} Novy, 86 
9 1145)/L132\4 May 84 Nov. 854 May 86.4 Nov.86 
6]... | oe (6 May 85)6 Nov.85'6 May 866 Nov.9¢ 
Gas | . |5 May 855 Nov. 85:5 May 865 Nov.s¢ 
O} ... | «. (6 May 85/6 Nov. 85)6 May 866 Nov. 
6122 120 |}44May 85/44 Nov. 85|44 May 86 44 Nov. 86 


Ce Ce Cea Co Sg Co Sg D 


. 


hm 
~ 











wi 





§ 6 \ 5315 Mar 855 Sep. 855 Mar.865 Sep. 8 
O| 48) 4y%5\44 Mar.85/4 Sep. 85/44 Mar.S6.4 Sep. 80 
€ 135 |1294 ... {84 for 83)43 for 845} for 85 


Do ordinary 139,715, 6 | 5 | 4%) 48) 44) 46! 
Isle of Wight 139,150}... |100 [124/135 |130° |132)) for S4i5} Tor b 
JereztoAlgeciras—Gibraltar6%debn| 312,500} 100 |100| ... | ... pee. Sint 6 Nov. 846 May 85)6 Nov. 856 May % 
Kilkenny June. 5 % A debenture stk.| 100,861)... |100 | 0.) wf ee Je boone | see | eee (3% Jne.84/4} Dec.84.3$ Jne.85 3} Dee. 9 
Dod , B debenture stock 130,896; ... i100 sah TE eee e ese k een Ea E Abe | soe E eee nil. nil. nil. nil, 
Kursk-Charkow-Azow 5 % guarntd| | i. se Woe gp 
by Russia, by drawings by 1965, 1,725,74)] BO iin Ewe Ene cet aes Hl oie! Eek ws | oe 15 May 85/5 Nov.85|5 May 865 Nov.00 
La Guaira and Caracas, Limited, 7 % ay santa ik , 
Ist mort. debentures, 1907 160,000}... {100 |1143/114}3/1125) | 1147? 23/7 Mar. 85|7 Sep. 85)7 Mar.507 Sep. 
Do 2nd mortgage bonds 110,010) LOG 1145/1143) | te | te: eee Bak FET 
Do Suares 320,000 10 | 74 4} 74) 5 July 85|7 Nov.85,7 May 86 0 Nov 
$49,466,500 $100; 944) X | 97% | | ov. 84; nil between | 4 Jan.d, 
Lancashire & Yorkshire 4 % deb. stk.| 8,633,471, ... |100 |1184/118$/118 | 1184 | 6\118$117$\4 July 854 Jan. 864 July S64 Jan. 
Do 6 % perpetual ... | -"794,040| ;.. |100 |164311654/1648)1653) 165. | 9\1673 1643'g July 856 Jan. 866 July866 Jan i 
Do E. Lanes.6%,and surplus profits}; 288,375) ... |100 |1673/168}/1654|165} x166 0\1684,165$'6 Aug. 856 Feb. 865 Aug. 565 Feb. 
Do, do 44 % and surplus profits 100,000}... {100 (129 |129 {127 {127x\ 129} | 6\1293'127 |44 Aug.85/44 Feb. 86 44 Aug. S04) cm 
Do 4 % consolidated guarntd. stk.| 1,404,929)... |100 |1153)1153/1133|1137'x113? S116 |11337\4° Aug.85\4 Feb. 864 Aug.564 Feb. 
Do consolidated 4 % preference ...; 8,390,187)... |100 |1133/113 |111 \LT1x,) 1114 | O1l4$)111 |4 Aug.85\4 Feb. 864 Aug. 864 > 
Do 1880 4% prefer., convert.Jan.’88|_ 1,348,000, ... |100 |1134/114 |1112/1119 x114 6\1145)1105\4 Aug.85|4 Feb. 864 Aug.S04 “vq 
Do 1882 4 % perpetual 2,130,000}... [100 (1134)1134/1103/1109 x1105 | S)1139,1123.4 Aug.854 Feb.864 Aug.Si4 Fed’ 
Do 1884 4 % preference 1,512,000) 12 | 133) 13813 #6 135% 13 Yo 9| 138 10¥s\4 Aug. 85'4 Feb. 864 Aug.504 a 
Do ConsoLtipaTeD Stock 15,392,995) ... |100 |1158)1168)1134/1144.x114 31174$,113$31 Aug.85)3} Feb. 863 Aug.50 t Fe , 
Lehigh Valley 6 % consol. mort.1923) $3,000,000) ... [1024133 {135 [131 \1383 | 135 | 9135 1381 6 Jne. 85:6 Dee. 856 Jne. 86.6 Dee. 
Do 6 % sterling mortgage “A,” 66 Dec 
redeem. by drawing by 1897 1,000,000; ... (100 |109 |109 |1073)108 1072 | 4 9110 107326 Jne. 856 Dec. 856 Ine. 506 Vee. 
Lemberg-Czernowitz-J assy 5% oblig. | | = Novy. 86 
4th series BOM BSD) nc} ne Fae ne | act 4 ... | s+ 15 May 85|5 Nov.85)5 May 86)9 Sor 
Do Suares, guaranteed (*200 fi.)..| 3,960,000; 20*| 20*| 173| 173) 163) 17 | 164 | &| 183} 16}! 63 for | Isso <¥ ly 86 
Lima Railways, Limited 800,000; 20/20] 63! 63) 53|/ 6}) 64) O| 7\ 5214 for 77|1 JulyS40 JulyS9 13 con 97 
London & N.-Western 4 % deben. stk.) 25,642,897, ... [100 |121x/121 |119 120 | 120 | 9123 |119 |4 July 85,4 Jan. 86.4 July 504 Feb, ¢° 
Do 4 % consolidated guaranteed ...| 15,100,406)... |100 {117 {118 [116 |i16x) 1154 O18 }116 |4 Ang.85)4 Feb. 864 Aug. 86 4 Feb, 87 
Do 4 7% consolidated preferential ...| 23,080,620, ... [100 {115 |116 |114 {114x! 113 $116 j114 \$ Aug.854 Feb. 864 Aug. 56 4 Feb, $° 
Do ConsoLIpATED Stock 37,732,500, ... |100 [163 |164}|1608|1603 x160§ | Aug.85)7 Feb. 86.5} Aug.d0; Te 
Do Shropshire Union (guarntd. 4) | 
L. & N.-W. ord. div. and Shrop.)} 468,196, ... [100 | 814) 82 | 80}) 82 | 
Un. surplus to6 %,4surpl. above6)| 
Lond. & 8.-Western “A” 4 % deb, stk.| 1,000,000, ... 100 |119x/120 {118 |119 | 1193 | 
Do “B” 4% debenture stock ......! | 5,631,851| ... 1100 (119x120 /118 1119 | 1194 
Do 34 % debenture stock | $40,465) ... (100 '102x/103 |102 |103 | 1033 | 
Do consol. guaranteed 4 % stock...) 797,981}... {100 {115 {115 [113 |113 | 1154 | 
Do consol. preference 4 % stock ...| 8,944,980; ... 100 |114 |114 {112 L125! 1124 
Do 4 %, 1884 | 1,300,000)... 100 /113 |113 {111 [113x113 | 
Do ConsotipatTEep Stock | 10,916,174) ... [100 |127 |127 [1238124 | 1238 | 
Lond., Brighton, & S.Coast 4% deb.stk. | 1,306,239)... {100 |116x/117 |115 1116 | 116 | 
Do 44 ¥ debenture stock | 4,318,922)... |100 /130x/131 |129 |130 | 1293 | 
Do consolidated 5 % guarntd. stk.| 1,955,860, ... {100 {138x139 (137 |128 | 137. | 
Do consolidated 5 % pref. stock ...| 6,190,315! ... [100 135/136 [134 1135 | 135 | 
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> 3 Se , 86 
5) 82 | 8043] Mar, 85/3. Sep. 853} Mar. 86 2) SeP 


NCwAQdws,: 


he he 
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9121 |118 l July854 Jan.S64 July a ~ 
9121 {LIS |4 July 854 Jan. 864 July 96 34 Jan. 
6104 |102 |34 July $5\34 Jan. 56 34 July a - Feb, 
9116 |113 |4 Aug.854 Feb. 864 Aug) 
6115 |112 |4 Aug.854 Feb. S64 Aug oT 
G1l4 | |4 Aug854 Feb. 864 Avs 2. roy 
9127 4/1238'33 Aug. 85 6} Feb. 86 33 : iy 86 4 Jan. 
6118 \115 4 July 854 Jan. 864 a 96/44 Jan. 
S132 129 [4gJuly 85,44 Jan. 86 4390 Y oe? pup, 
6140 |137 |5 Aug.85.5 Feb. 560 ‘Au 86.3 Feb. 
| 9137 |134 |5 Aug.855 Feb.865 “082°. Feb, 
Do 2nd consolidated 5 % pref. stk. eeee one /100 134x/135 [133 |134 | 0)136 [133 [5 Aug.855 Feb. 50° A 17.868 Feb. 
Do Onpntary Stock ' 3,013,600. <.. {100 [128x198 [1254127 | 1254 | 9134 1254 24 Aug.85 6} Feb. 8024 “85” 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Coentinued. 
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PRICES OF THE 
Monta. 


jLast yrs.|PRICESOF 


' Last divs. yld.! DIvIDENDS. 


CAPITAL. 


——e 


1887 | 
- Investor ——— | 

Amt. | [ co lat Latest) + 
Subscribed| of | Par.) | Price. | 


RAILWAYS, bo | 
x, | } 

'Share.| & Done. 'per Cent 

be | 


Ny 


Last Four 
Rate per Cent per Annum 


| 


—— 
j } 


& | | oo he 
' | | j | | } | i - 
1100 |146x 146 144 145 | 14: 9150 144 5 Aug.85'7 Feb.864} Aug.86.74 Feb. 87 
| Do deferred ordinary 2,243,200) (100 1105 113$:1093/1133) 1133 91193 10953 Feb.843 Feb, 85'23 Feb. 86,43 Feb. 87 
| Do contgt.rights(partcpte.abve.6%) 393,395) 100 | 21 | 22; 20; 21; 22 | 26 | 20 nil, { oil, | nil | nil. 
‘London, Chatham, and Dover, Sheer- { 
ness rent charge 44 7 140,741) (100 |1233)125 (1233) 
Do 4} % perptl. arbit. deben. stock} 5,507,760 1100 |125x/126 125 | 
Do 44 % perpet. B debenture stock 969,674 (100 |124x/125 |123 |124 | 
Do 4 % debenture stock 370,711 }100 |110x\110 109 |109 | $ 
Lo 4 deb. stock, 1883 813,550) |100 |110x)110 109 109 F111 109 i 
0 44 % arbitration pref. stock... 6,234,674) 100 | 983, 993) 96 | 973) 6 9/102}, 96 2 
Do 44% second preference 840,441| 1100 | 58 | 58%) 52 | 58 | | mil. | 64 | 52 
11,123,051 [100 | 213, 224) 208) 224 | 234) 208 
O117 |114 | 4 July85, 4 Jan. 86) 4 July 86) 4 Jan.87 


| Do ARBITRATION ORDINARY STOCK 
‘London, Tilbury, & Southend 4 ¥ 
debenture stock vee (100 (115x116 [114 {115 | 
Stock |100 jL11 |111 109 |LO9x; €/1113/109 ra .. | 4 Aug86 4 Feb.87 
. {100 {142 |142 1137 1373 3'144 |137 | 3hAugS5) 8$Feb.86 3 Aug6) 3 Feb.87 | 
6/117 {112 | 5 ApLs6) 5 July86) 5 Oct. 8¢; 5 Jan.87 | 
| i } ' 


17 (113 j115 | 
} | i | 
| 6 Jne.85) 6 Dec.85) 6 Jne.86, 6 Dec. 86 
| } j 


| London, Brighton, and Sonth Coast 


—preferred ordinary 6 % 2,243,200 





44 July £544 Jan. 86 44 July 8644 Jan. 87 
6/127 |124 44 July 85.44 Jan. 86 44 July 8644 Jan. 87 
6124 |122 44 July 85.44 Jan. 86/44 July 8643 Jan. 87 | 
$111 109 |4 July854 Jan. 86.4 July 864 Jan. 87 


122 0/1254) 122 


124 


July85\4 Jan. 864 July 86:4 Jan. 87 
Aug.85/44 Feb.862 Aug.86/44 Feb 87 
nil. ee nil. 

nil. nil. nil. 


' 
nil. 


| Do ConsOLIDATED Stock 1,332,010 
| Long Island 5% Gold Coup. Bonds, 1931 $5,000,000 
Lousville and Nashville 6 % mort- | 
| gage bonds, 1930 320,000,000! 
Do6 % sinking fund bonds, 1910 
(S. & N. Alabama) te 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) $5,000,000 
Do 6 % sterling 200/ bonds, 1902 | 
(originally 500,0002) 439,000! (100 |115$)1153/1125/1123) 
Do 6% 10/40 Adjust. Mort. 1894} $11,000) $1,000 1024/102 |102 /100 {101 | 
| Do Carrrat Stock $100 shs. -..-.| 380,000,000! $100 |102}) 623) 63%) 59 | 633) 
‘Madras, guaranteed 5 % by India| 8,757,670! 100 [127x127 [1254/126 | 
Do, do 43 999,960! 1100 |122x)122 |119 |120 | 
Do, do 44 ¥ 500,000! 1100 |LIGx'116 [114 [114 | 
| Mnchstr., She al 
| _ debenture stock 300,000; 1100 141x142 (140 (141 | 141 
| Do 44 % debenture stock 7,107,396) 100 |129x!1294'1283 129 | 129 
Do 44 % perpetual 1,066,082, 100 124%/125 |123 jl24 | 124 
Do 3} % perpetual 366,698) 100 | 88x) 884) 874, 8S | 894 
Do 6 %, perpetual 872,000! 100 |1603 161 160 |1603) 160 
Do 5 % guaranteed stock 521,376; 100 |133x'1333/1324/188 | 1333 
Do 5 % perpetual, 1862 1,008,000) 100 (£314 /132 [131 1313) 132 
Do 8. Yorkshire 4 % perpetual pref.| 448,980) 100 |105x/107 105 |107 | 108 
Do =. Bi ieradesn teet|  aonteo /100 |130x 132/130 [132 | 133 
| | | | 
1,797,428) 


Do 43 % aA ts 100 hasstrisalias 153! 
we 03) v i ss 
1,100,000} 


1103 |115 
| | 
1023 111 
| 
102}|109 


| 
} { 


9112 
Pg 
9110 108 | 


j 
' 
| 
| 
| 
| | | 
1073) 6 July85) 6 Jan.86) 6 July86, $ Jan.87 | 
| 
| 
i 
| 


me 
‘110 a | 
| ” 


112 110 


110 |308 6 Apl.85| 6 Oct. 85 6 ApL86) 6 Oct.86 


sii 





j 
1024109 |109 | 6110 
er bd é 
| 117 |112j| 6 Aug$5) 6 Feb.86| 6 Aug8é, 6 Feb.87 | 
GT kc | 6 Nov.85) 6 May86; 6 Nov86 | 
59 | 6 Jan.82) nil. ‘since 
11253; 5 July85, 5 Jan.86 5 July86 
1119 | 4gJulyS5! 47Jan.86) 43July86) 
‘114 | 44July85) 44Jan. 86) 44July86) 


5 Jan.87 
43Jan.87 | 
44Jan.87 


1264 | 3 12 
1i9 | 319 
1145 | 3 29 
5 Jan.87 
4} Jan. 87 
44Feb.87 
34Feb.87 | 
6 Feb.87 
5 Feb.87 
5 Feb.87 
4 Feb.87 | 
5 Feb.87 


140 | 5 July83| 5 Jan.86) 5 July86) 
31314 125}! 44July85) 44Jan. $6) 45July86) 
6126 123 | 44Aug85) 44Feb.86) 44Aug 86 
6 893 874) 3fAug85 34Feb. 86) 3tAug 86) 
61634160 | 6 Aug85) 6 Feb.86) 6 Aug86) 
91355132 | 5 Aug85| 5 Feb.86) 5 Aug86 
6134 131 | 5 Aug85) 5 Feb.86, 5 Aug86 
9107 (105 | 4 Aug85) 4 Feb.86) 4 Aug86! 
9132 |130 | 5 Aug85) 5 Feb.86) 5 Aug86) 

| j | } 


| 3 11 
10 
13 
14 
15 
15 
16 
14 
15 


be 43Feb.87 
4 Feb.87 
5 Feb.87 
5 Feb.87 


9117 115 | 44AugS5| 44Feb.86, 4fAug $6; 
3 1099 1074. 4 Aug85, 4 Feb.86) 4 Aug86) 
6131 129 | 5 Aug 85) 5 Feb. 86; 5 Aug86) 
91303 128 | 5 Aug85j 5 Feb.86| 5 Aug86 
18 61293127 | 5 Aug85| 5 Feb.86 5 Aug86 
19 012831259) 5 Aug$5; 5 Feb.86, 5 Aug86, 
4 612131185! 5 Aug85 5 Feb.86) 5 Aug86é 
O G6. 714) 653) O Aug85) 33Feb. 86, 0 Aug86, 
1 91043) 98 | 0 Aug85) 74Feb.36) 0 AugS6, 

| 394) 348) ~—snil. nil, nil, | 


13 
Lh 
17 
17 


1154 | 
108} | 
131 
138 
1294 
1264 
1188 
663 | 
998 | 


Feb.87 
Feb.87 
Feb.87 
Feb.87 
8 Feb.87 | 
nil. i 





5 
5 
5 
4 


Br Coty Ce Ce Sa Ce Cae Ce Lo So Co Se hg Se Oo 


| 
| 5 Jan.$7 
4 Jan.87 
6{Sep. 86 


| 
| 


a ie 
84 | $3 
164 /164x 


Qn 
: M™ 
tes © 


0 85 | 823! oe SP eee oi 
|... | 4 July85, 4 Jan.86 4 July86, 
1164 | 9 Mar85| 7jSep.85| 7 Mar86 


105 | 7 Jne.85| 7 Dec.85) 7 Jne. 86, 7 Dec.86 | 


390,000) 
7,950) 
777,800) 


171,710; 


700,000; 
116,600! 
240,000) 
1,430,000) 
353,263! 
2,293,311! 
292,410! 
2,502,038! 
83,170! 


or 
cw 
bor LO 


0. 168 


Jo Yedeemable! 


Mm 
mM 


6110. 


116 (7s%Jne. 85 7 Dec. 85/7 Ine. $6)7 74 Dec.86 
6125 121 | 5 July85, 5 Jan.86) 5 July86) 5 Jan.S7 
$112 107 | 44July85| 44Jan. 86) 44July86) 4iJan.87 
| 9) 7 | 4 Jam.85) 4 July85, 0 Jan.86| 0 July86 
3128 1125 | 44JulyS5) 44Jan. 86) 44July$6) Sfen.87 
€118 115 | 4 July85/ 4 Jan.86) 4 July86) + Jan. 87 
3100 | 97 | 34July85, 34Jan.86| 34July86) 3$2an.87 
3109 106 , + July85) 4 Jan. 86) 4 July86, + Jan. 87 
6108 105 | 4 Ju'y85| 4 Jan.86) 4 Julys6) 4 Jan.87 
9107 (104 | 4 July85| 4 Jan.96| 4 July86) 4 Jan.87 


0119 


me 


mi te 2 0G 


rent charge) 2 
0 4% preference 100 [1073 108 |1074 1073 
Do 5 % preference, 1872 1,000,000; 100 [29x 130 (129 130 
Do 5 Z, 1874, pref. convertible 1,080,000) j100 [1289129 |128 (128) 
Do 5%, 1876, preference 1,500,000; 100 (1273 1273)127 1273) 
D057, 1879, pref., conv. before 1888| 1,000,000) 100 |125%/126 3/1253 1264, 
Do 5%, 1881, convert. before 1889) 1,018,754 100 1183119 [1183119 | 
Do OnpINARY Stock _ 1,611,633) 100 (674%) 674) 653) 66 
0 preferred ordinary 6 % max... 1,940,460) 100 |99ix| 993) 98 | 98 | 
Pe deferred ordinary | 1,940,460) 100 | 863) 36%) 348)... | 
I’ anitoba and North-Western 5% Ist! | 
Mee Tage bonds, 1933 100 |100 | fae 
ayport & Carlisle 4 % deb. stock ee se | kof 
| 0 ORDINARY Stock (100 167 (167 += 
atanzas & Sabanilla 7 P 
| seal or 100 | 1074/1073 /1064 ait 
and hio 7 % sterli st! } } 
|, Mortgage bonds, 1601 ne 100 117$1119 [116 |1174) 
"trey perpetual 5 % deb. stock }200 [tzaxi2s (12) 132 | 
| Do 45 ¥ do 109 109 197 107 | 


190! 8| 8} 71 7] 
1100 |127x'128 [126 |127 | 
1100 |116x)117 {115 (116 | 
1100 | 99x!100 | 98 | 99 | 
1100 |107x/108 {106 
1100 |106x'107 {105 (106 | 


Do ordinary shares 


Nttropolitan, 45 % debenture stock| 
_ a debenture stock 
‘0 4% debenture stock .. 


0 if 
Do ac’) oe preference 


me 


107 | 


Do 4 ¥ irred 
_ redeem. pref., 188 
Do Coxsouiparen Stock wt 
° preferred 6 
0 deferred 


a) M z s ‘ 
| “etropolitan District 6 ¥% deben. stk 


| ; . We debenture stock 
cheno 44 % rent charge| 
mond Extension 4 ° | 
cured on Midland rent ot | 


0 Faling Extension 449 | 
ox Z rent ch ‘ 

Do {alam Extension ny rent che | 
3% €rpet.Guaranteed Stock ...| 
D0 Preference, issued at 684... 





250,000) 
5,281,830) 
83,270} 
83,270) 
1,211,625! 
682,400) 
244,444) 
350,000 
250,000) 
300,000; 
1,000,000: 
1,500,000) 


1100 
|100 
1100 
1100 

100 


100 
100 
'100 
1100 
1100 


|100 
100 


105x'106 '104 |105 
1094) 1094/1073 109 | 
140x} ... | ... (140 | 
| 90x! ... |... | 90) 
157x,1584 157 1584 
LO7x 108 (106 107 
| ' ee | 
} } ' 
‘110 111 (109 
SORA nis 8 aad 
BROEE cesok cas 
104 1105 |103 (104 | 
82 | §2 | 78 | 79} 


110 | 
‘112 | 
1144 


108 | 
112} | 
1143 | 
103} | 
78 


Co Ce ttn Cote ofa daotote WRG DAD Ww 


ba ba Be Be BY 
© AMOMUA®W Mum wo 


>: hh MN 


3 13 
4 0 
3 19 
3 18 


| 217 


911531074, 4 July85) 4 Jan.86 4 Julys6 
. oT 6 July85; 6 Jan.86| 6 July86 
0 90 65 | 4 Jan.84; 4 Jan.85 2 Jan.86) 
0160 |157 | 6 July85| 6 Jan.86 6 July86 
3109 106 

|. | ae | 4hJuly85) 4$Jan. 86 
! i } 

gill 
9... 


1 
ne | 44July85) 44Jan.86 44July86 
| 45Apl1.85) 440ct.85) 44Ap1. 86 
4 MarS5, 4 Sep.85 4 Mar86 
Mar85 2 Sep.85| 2)Mar86 


ee ge 
9105 |103 | 
0 843) 78 | 


4 July85) 4 Jan.86) 4 July86) 
44J uly86 


; 


} 
| 4 July85) 4 Jan.86) 4 July86; 


{ 


4jJan. 87 
6 Jan.87 
2}Jan.87 
6 Jan.87 
4 Jan.87 
4}Jan. 87 


4 Jan.87 
4iJan. $7 
440 ct. 86 
4 Sep.86 
2 Sep. 86 
0 AugS6 


| 403) 38 | 

} | | 

Rae. 
E121 118 | 
6107 104 
9119 {111 

| 803) 67 

| 568) 45 


ar85, 0 Aug85, 0 — 


} ar83) 1 Mar84| 0 Mar85| 0 Mar86 
uly85| 6 Jan.86 6 July86; 6 Jan.87 


4 
383) 394) 38 | 0 
2 
6 
6 Mar85| 6 Sep.85| 6 Mar86| 6 Sep.86 
8 
0 
0 


RDINARY Sroc 
Metrorolitan of Coon | | 
cxican Tete) Limited 250,000) | 20 
On} wnited, 6 7, perp. deb. stck| 2,000,000... |100 
Do 8 ¥ 14. 882 6% Deb, Stock) _ 261,200)... /100 
Dog % {st preference stock......... | 2554100; ... |100 
000, UG Preference siock .....; 1,011,960 100 
RDINARY Stock 2954.72 | 100 


2,250,000) ... {100 
118 121 118 
104 107 |104 
1133119 /111 
70 | 804 67 
49 563° 45 





eee are yee ah ee x 


Lape] 
i121 | 
107 | 
| 805) 
563) 


| ne.85|.8 Dec.85 6 Jne.86| 54Dec.86 
ne.85| 3 Dee.85' 0 Jne.86| 0 Dec,86 


ne.85. 0 Dec.85 0 Jne.86 0 Dec.86 


et 


ee 


563 | nil. 
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CaPITAL. MontTH Last jdivs. yld.| 1837. | DivipeEnps, me 
c - Busi- | Investor ——$_—_____ 
RAILWAYS. Amt. | to | 4 | 8 | B | ness jat Latest) # | ¥ — 
a Subscribed| of | Par. § & z # | Done. Price. oie Last Four, 
Share. | & tf = 5 PerCent.| fy a Rate per Cent. per Annum. 
aw wa ra sioasiaeanpieninanhestinrtpemermemnnmenesnseniesl situation |_| —|——|—— | —- | ——_ —|— |—-|_——_— : ee 
Sake ee £ | | | £8 d | | | — Norfol 
BPS a ee aT Michigan Central 7% con. mort., 1902 saieaaed area beid ine A iaeee kame “ ‘e pe | 7 May85, 7 Nov85 7 May86i 7 Novge Do ¢ 
Cae. BO UE is cca nccccssessvcccduenucepesshe $18,738,204 }1024) ... | sas has | ast vee | aes Inonefor8: 5 for 83) 3 for 84 noneforss North 
BS ad: Midland—Sheffield and Rotherhain | | | lei 
Pepei 2 O:% warpobaal .......:000c..000000.0 | 150,000}... [100 |... focee focee Jee fee ss | aes | eee | 6 Suly85, 6 Jan.86) 6 July86 6 Jang: 5 ll 
eres eS Do 4 &% debenture stock ............ 17,537,907}... {100 [119x120 |118 jtao |} 1193 | 3 7 6122 iL18 4 July85) 4 Jan.86) 4 July86 4 Jang North 
oe me Do 4 % consolidated rent charge...| 3,899,121)... {100 |117 117 /115 115x M7 | 3 9 611s 115 | 4 Aug85' 4 Feb.86 4 Aug86, 4 Feb: Do! 
we D 4 ¥% consolidated guar. pref.| 5,994,577) ... {100 [117,117 jt15 jt15 115 89 6i118 iS | 4 Augs85 4 Feb.86 4 Aug86 4 Fehs: a 
ae Do 4 ¥ perpetual preference, ......| 22,669,013) ... {100 |114 114 j112 )112x) 112$ $11 6/115 112 | 4 Aug85, 4 Feb.86, 4 Aug86. 4 Febs7 
Fa Ei Do 4% pref., 1880, conv. Aug.1887.| 2,250,000} 10 | 10 | 123 123) 12 | 123) as $7 o 123) 12 4 Aug85) 4 Feb.86 4 Aug86 4 Febst sh 
a UniGennsempatne Camm aane bene 28,271,969}... |100 |124 |1254)1223)1223) 1224 | 3 15 6/126 |1223) 4gAugS5 5}Feb.86| 4 AugS6 51Febs; > 
Mdind. Gt. Western of Ireland.—Gt. \ | 
Nrthn. & Western4} %deb. stock! 276,339 100 |110 . |L10} 110 | 2 19 S\110 1109 | 43July85, 443an.86, 44July86. 44yan Do 
se Do G. N.& W. ord.(max. rent n’85)| 387,700]... {100 |125 |1264)1253/1263) 2264 | 4  3/1263|125 | SkApI.85, 54Oct. 85! 52Ap 1.86. 52Auss Do 
net Do 4% debenture stock...........0++. 603,715)... |100 |106 |106 11054!1053) 105} | 3 15 €)106 |1053| 4 July85| 4 Jan.86) 4 July86) 4 Jang; = 
Pein Do 44 % debenture OS 493,000) 100 |110 foe |... JLLO | 110 Say Fan - | 4gJSuly85) 43Jan.86) 4}July86) 44Jan.97 Do 
ery Do 44 % debenture stock ......... .. 201,700 100 i116 hove | ee (UG | 1G | 317 9)... |... | 4bJuly85, 44Jan.86) 4)July86, 4iJan 97 Do 
be Do 5 % preference ..............sce0e0 300,000 100 1223|122%/122}/1224) 1224 \ 4 1 9\122% 1213) 5 Mar85) 5 Sep.85/ 5 Mar86, 5 Sep. % Do 
Do 4 % preference .............0000008 593,335 100 [1004/1014 10031014) 1014 | 4 O ©1013) 99 | 4 Mar85) 4 Sep.85) 4 Mar86) 4 Sep. De 
Do CONSOLIDATED STOCK ............ 2,370,000 100 | 774) 793) 763| 784 185 | 4 2 9| 81 | 764) 3 Mar85) 3 Sep.85| 3 Mar86 34Sep, sy a 
Mid-Wales “ A” 4% debenture stock 224,547} ... {100 |108x|110 |106 |108 | 1074 | 3 14 5\L10 /106 | 4 ae? no sua toc teak 4 dan Do 
Do 5 &% preference (Act 1863) ...... 200,000) 10 | 10 |... | ee | cee | eee Pees eee vee | ane nil, = for 1882\¢ for 1883 4 for 1894 
Deo ordinary £10 shares..............- 410,000 BO} FO 1 ng: bi cae (fides fice vee nil coe A coee ae nil. | nil {| nil 4 
Midland of Canada 5% Ist mt. 1908| 449,340 100 |100 |101 102 |100 |101 | 100g | 6 z 6)102 |100 | 5 May85, 5 Nov85 5 May86, 5 Novi -* 
i, Do 5 &% consolidated mortgage...... 1,222,400; 100 {100 | 99x/100 | 98 | 99 | 99 |& 1 6102 | 98) 5 July85, 5 Jan.86| 5 July86) 5 Jang De 
Ra APD 3 ak Minas and Rio, Lim., 6 % debentures | 
1881-2, red. by 1 % sinking fund fa 
ae in 33 years (onigingtty 750-0000). 707,900| 100 |100 {104x}105 |104 [105 | 1053 | 6 24 6/107 {104 | 6 July85| 6 Jan.86| 6 JulyS6 6 Jans; . 
pete Do ord. shrs. g.7% by Brazil 30yrs| 1,000,000} 20 | 20 | 223) 22§) 21g)21gx) 21f | 6 9 3) 23) 21y) 7 July85, 7 Jan. 86) 7 July86, 7 Jang7 | D 
Fae Minneapolis 6 % gold dollar bds.,1921| $1,382,000) $1,000) 1024)1143|117 jL12 1143} 116 &§ 4 O17 j}12 pa ance | 6 Apl. 86 6 Oct.86 De 
eras Missouri, Kansas, & Texas, ord. stock/$46,405,000} $100|102}| 29 | 52 | 28 | 324) 323 oe 34 | 28 No dividends |ever paid) D 
Do7%Ist Mt. Ld.Grnt.gld bds.,1904/$14,000,000| ... |1024)1124 = ioe Wao = | ¢ 4 ous a 7 Aug85| 7 Feb.86) : on 7 Rebs D 
Do 6% general mort. bonds, 1920)$31,000,000) $1,000) 1024)103 |103 | 102 2 (6 9)108 a we | 6 Jue. 86 6 Novos , 
Mogyana (Brazil) 5% deb. bonds . 483,700) 100 |100 1043(105 1104 \1043 1044 4.17 105 o ek z | as 5 Novgs ; 
, Mortreal & Champlain5%1st mrt., 1902) 172,600} 100 |100 | 98x| 99 | 97 98; 98 |5 2 0)100 97 | 5 July85) 5 Jan. 86 5 July 86 5 Jan.87 D 
Montreal and Sorel 6 % Ist Mort.) 115,800} 100 {100 | 134) 15 | 12 ) 13}) ... | + | 15 | 12 | O Jan.85, 0 July85) 0 Jan.86) 0 Julys D 
Moscow-Jaroslaw bds, g. 5/by Russia, | : : D 
red. before 1945 (orig. 1,920,0007)} 1,849,500) 100 |100 101 | 99 101 99} )5 O O... |... | 5 Jne.85) 5 Dec.85) 5 Ine. 86) 5 Dec. D 
— 6% bnds. unguar. by | | | | Nth 
ser ussia, iss.at 92 (orig. 1,700,000/, | | Pio 
i redeemable by 1889 at par ...... 459,000} 100 |100 |1014'103 }100 |1014) 100 | é 0 1 |L00 6 May85, 6 Nov85, 6 May86, 6 Novi 
amur & Liege,guaranteed ) By | | P | I 
14 frances per annum... } Belgian 531,900} 20 | 20 | 12 | 12| 114,12] 128) 4 3 3 123) 114 24July85) 2}Jan.86, 24July86 2}Jan.§; | No 
tice: fe Do guar. 6% (30 frances)... } Gov. 200,000} 20 | 20 | 263] 27 | 26 | 27 | 278 | 4 8 9 27 | 26 | 6 July85) 6 Jan.86) 6 JulyS6 6 Jans: I 
oh ae yeaa Income a 305,375) 100 |100 | 40 | 40 373) 374} 404 | 8 13 6) 42 | 374\24 for 833} for a i for 853} for % 
ei _ National Pisco to Yea, 5% guar. by ] 
Peru, snkng fnd. 2 % not applied 264,680) 100 {100 | 49 | 49 | 443) 443) 45 | mil. | 524) 444 | US i te ] 
New Brunswick Ist mort. 5% st. bnds| 600,000)... |100 | 98 | 98 | 94 | 94x) 95 ls 6 §/98| 94) ... | 5 Feb.66| 5 Aug86 5 Febii | No 
f hago yy lst Mort. Land Grant 400,000| 100 |100 | 423) 45 | 40 | 42)) 413)... | 45 | 40 | 6 July84) nil since at 2 ae | 
He ew York and Canada 6% guar. — | No 
ie Delaware & Hudson Canal, 1904} 800,000)... [100 |114 j115 |L14 |115 | 115} | 4 27 O\L15 }113 | 6 May85) 6 Nov85, 6 May86, 6 Nov’ 
New York Central & Hudson River | 85} 6 Ine. 86. 6 Dec. | 
Do 49, bonds, 1908. bgt0eass 000] * So (102418541138 {133 11353] 136 | 4 “2s fda 133 Juryes) 7 Jan.86| 7 Julyso 7 Jus 
Do 6 %, sterling mortgage, iasued| Ct ee er eeeyere | 
° > 4 or 
at 954, redeemable 1908............ 2,000,000} 200 100 |120x)121 \119 120 | 1193 | 4 6 6)123 j119 | 6 July85| 6 Jan. 86) 6 July86 6 Jan.d, | 
De 5% debentures, BODE - farnerciies. $7,850,000) $1,000) 1024/113 {113 |LO8Z110x; 111 | 4 4 SIL14 1083! . | 5 Sep 85) 5 Mar.86) 5 — IN 
0 $100 Sita sins eats $89,428,300) $100 |1024|1163!1204]1125)1163) 1168 | 3 8 9)1184|1123| 4 ApLS6, 4 July86) 4 Oct. 86 4 Jan’ IN, 
ew York, Lake Erie, estern— | Com Of | 
ist mort. 7%, redeemable 1897...| $2,483,000 1023 ms P: New/!21 bid so 7 Mar85| 7 Sep.85| 7 Mar86 7 Sep. 
Do 2nd mort. extended 5%, 1919...) $2,149,000 1024 Yo rk 1116 bid ee 5 Apl.85| 5 Oct. 85) Pyne * oetSs 
c 5 : RI a 5) Apl& ct.o8 | 
oe a zs dp 1923.. pepe 1025 Qluotalt'ns, [1094 ask se 4}Apl.35 _ tate 86 5 Dec ly 
Do 5th aartenee 1888 a eee + 3700,500 102 iostlbid 7 = 3s : Dec.85 7 Ine. $6) 7 Deas 
9 4000 cescesccncesess wy 1¢€ vee ~Ou| f . ak oo of 
Dore ist ee wey nea $16,556,000 es 137! 1374}1345'1343| 136 | 4 18 511373}1343| 7 Mar85| 7 Sep.85| 7 Mar86| 7 Sep. 
07% 1st consol. mortgage funde ' : | ak ws = Sep. $6 
; coupon bonds, 1920......+....ses00 $3,702,157 11024/133 |133 1130 130. 132} | 6 2 91135 |130 | 7 Mar85| 7 Sep.85) 7 Mar86 7 Se” | 
: Do6 Seg naan a) : sa toDec| $5 funded s 
ve to June 30 1886............ $33,597,400) $1,000) 1023) 99 (1017 96 1014) 1013 nil. {1023} 96 | 6 Dec.83subsqt. co up Tel, 5 Decss | 
0 funded coupon 5 % bonds ...... $4,032,000) $1,000|1024| 95 | 97 I 97 | 94815 3 Y 97 | 95 hes ...  jdne.l De. S eef 
Do gold income bonds ............... $508,008 $1,000) 1022) 723/ 80 | 723) 80 | 80 sie 774| 724 ae ose ol 35,85) 0 Jane I 
Do 6 % preferred stock ............... $8,156,725) $100 |1024| 71 | 74 | 67 | 74) 724 nil. | 75 | 67 | 6 Jan.83) 6 Jan.84) 0 ¥ vil | 
Do Common BROOK 5.sscesnesresssnsee 77,083,800) $100 |1024 31y 353! 304) 35 | 354 | mil, 354) 304 nil, | nil. aL ail 
New York, Ontario, & Wstn. com. stk./$60,113,983) $100 |1024| 174) 188| 16 | 183} 183 | nid, | 20k) 16| nil | nil | mm | | 
New York, Pennsylvania, and Ohio | | =| @ Mar86 6 Sep.86 | 
6% Prior Lien bnds,due Mar. 1895| $8,000,000 \100 (110 [111 109 110 | 110 | 4 15 111 |109 | 6 Mar85) 6 Sep. 85) 6 3 - h Jan. 1 87 | } 
Do 7 % Ist mortgage, 1905. ......... $39,631,000 /1023| 443) 474) 43 | 47 | 47 .. | 52143 1 £14 per |£7coup. _— nil. | 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000 1024} 12} 12} 10}11} 114] ni. | 14/10} nib ol | nil. | r 
Do 7 % 3rd mortgage, 1915 ......... $28,784,000 1024! 43) 5] 48 5! 49] mi | 5a 43] nil. a nil. 
Do preferred stock .................. 10,000,000 1024! ... | sis dee Pek sane Ee eee = ‘iL | (i 
© common stock .............s0cc000: $34,999,350 IE 0k be hee nil, nil. ni, | 1 6 6 Oct 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $2,103,000 DEE coo A aod oe ts tsi "1" | @ Aplss| 6 Oct.85, 6 Apis? ° 
Nitrate Railways, L.,6% 1st mortgage) | | | | | | |g Fulygsl 6 Jan ) 
ie ee by sinking fund by 1908} 1,100,000, 100 |100 [96x 98 | 95 asi 963 | 6 8 6 993) 95 | 6 yen 6 ms * Fae 86, 5 DecS 
izam’s S il. - 5 % etock) 2,000,000) 100 |100 /109x'109 /107 /107 | 106% | 4 74 3109 |1064| 5 Jne.85, 5 Veco OS vee 4 Hec.8b | 
_ Do 4% mort. debenture scrip....... 1,000,000} 100 |100 | 97x! 97 | 96 | 96 | 97 | 4 4 5| 98 | 94 eve ws | 8 a 6 Nov 
Norfolk & Western 6% gen. mort, 1931} $6,699,000) $1,000 1O2QKiL1G (116 (115 1115 | 116 | 6 & Sil7 LIS 6 May85) 6 Nov85, 6 ‘AngS6 6 Feb.ds 
Do6 % Imp. and Ext. bonds, 1934) $2,900,000... |1024)102x 102 [100 [106 | 1014 | 5 28 9/106 |100 | 6 Aug85; 6 FebS® 0 fo pec, 
Do 7 % adj. mort. bonds, 1924...... $1,500,000]... [102/108 /108 105 |105 | 105 | 6 14 5109 105 (Quarterly | Mar, June, Sep» 
| | ‘ | ‘ mae = 
Feng rnceenee 
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Ontario and Quebec 5 % perp. deb.stck 


I 
—_—— ———_—_—_— 


Feb. 28, 1887. | 


_ 





RAILWAYS. 


nesses tibia nsiianannmsniiniaantindts 
Norfolk and Western 6 % pref. stock |$ 


Do common StOCK .......csseeeeeeseees 





Subscribed 





‘dham,Ashton, & Guide Bridge (Lon-| 
on, N.-W.,& Man. Sheff. & Linc. )| 





Do 6 % Capital Stock 


Tee eee eee eeeeenees 


Oregon & California 6 % Ist mortgage! 


THE INVESTOR’ 





CAPITAL. 


| 
| 





18,000,000! $100 | 
$7,000,000, $100 

















Northand South-Western Junction, 
~~ Jeased by London & Nth-Western, 
Midland, & Nth-Lndn. at 7 % p.a. 128,600 
North British consol. Lien stock 4%| 4,623,883 
Do Edinburgh and Bathgate ...... 250,000 
Do Forth & Clyde June, lst 5% prei 64,000 
Do — 6% redeem. preference 16,480) 
Do — ordinary stock ......... 106,390) 
Do 5 % debenture stock (E.P.& D.B. 400,679) 
Do4 % debenture stock ............ 4,928,048; 
Do 44 % debenture stock ............ 782,955] 
Do 4¢ % debenture stock ............ 508,520 
Do consol. 4 % pref. stock, No. 1...| 2,444,129 
Do consol. 4 % pref. stock, No. 2...) 3,850,197 
Do Monklands(ord.) 6 % preference 563,379 
Do Edinburgh & Glasgow 44 % pref. 2,422,485) 
Do 5 & pref, 1SG5 .. .....ceccreees. 387,370) 
Do 5 % convertible pref., 1874) 418,890 
Do 44 % preference, 1875............ 2,290,889 
Do,do convertibleat holder’soption| 709,111 
Do5 % prefer. 1879—convertible ... 610,000 
Do 4 % prefer., 1884, conv. July,’89} 1,230,000; 
Do ORDINARY STOCK............00000- 4,625,863) 
Do Edinburgh & Glasgow deferred 
| (div. after 3 % to N. British) ...| 2,422,485 
| North-Eastern—4 % debenture stock} 12,550,050) 
Do debenture stock 44 % ............ 1,138,119} 
Do preference consolidated 4 % ...| 2,500,412 
Do Carlisle 44 %........escecsrerereees 155,000! 
Do Stockton & Darlington, A 5 7% 450,000 
Do — — B&Cé6x! 1,050,000 
Do West Hartlepool 4 % ............ 3,152,747 
Do Stockton & Darlington, D 54 % 535,000 
Do Hull and Hornsea 4 % ......... 62,760 
Do Blyth and Tyne Purchase 4 %| 1,181,250) 
Do,1876,44% to Dec.,1382—then 4%| 10,727,080 
|_Do Nortu-Eastrern “Consors ”...| 22,812,881 
| Nth. of France—3 % obg.(red.75 yrs)| 49,139,440) 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ...| _ 348,300) 
UE NN et da ca ei 9,274,000 
| North London—44 % debenture stk.| 964,366 
Do pref., minim. 44%, increasing to 
57, when ord. divnd. above 54%| 700,000) 
Do preference 44 %.........sccesesesees 250,000) 
_Do ConsOLIDATED STOCK ............ 2,020,400) 
|Northern Central 6 % consolidated 
_ mortgage, by drawings py 1904... 77,200) 
Northern ef Canada 5% 1st mortgage| 677,200) 
Do perpetual deb. stock 4%............ 425,850 
Do 3rd pref. bnds6%, irredeemable.| 100,000 
Do 6 % preference stock ............ 150,000) 
Do Nrthn. Extsn. of Canada 6% bds, 
gr. by Nrthn. of Canada, iss. at 93 117,500 
_Do, do 6 % Improvement bonds ... 34,400 
Nrthn. of Spain 3% prop.red. by 1958| 13,277,660 
| Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 
D — drawings at 110 before 1921|$45,509,000 
06% general 2nd mort. rly. & ) le 
_ _ land grant sinking fund unite } pen aen see $1,000 
N. Staffordshire—4} % debenture stk.| 1,831,691] 
Do guar. 5 % with proportion of 
surplus profits to 6} % ........... 1,170,000 
Do 5 % preference stock ............ 971,000 
Do 44 % preference stock ............ 660,000 
_ V0 CONSOLIDATED STOCK ............ 3,200,000 
| Nth. Union A (gua. 10% by L. & N. W. 
Beer and Yorkshire) ... S io 
Ba ar.7% in perpetuity by do.)| 875 
North-West of Uruguay 6% deb. stoci| £295,650 
Do 6% Ist pref. stock ............ 562,340 
DoS<2nd eee} 281,774 
Do ORDINARY SHARES .......00....., 5,666 
| Norwegian Trunk 57 ) take surplus 
| eee ja 44 % on| 225,000 
Ohioh Misi coun ord. shares... 
ni paissippl 55. lst gen, mt., 1932) $3, 
© preferred shares .................. $4,030,000 
0 © URDINARY SHARES............... $ 20,000,000 


40,000 


1,970,547 


(London Comts. complete certs)) $5,036,000 


MMON SHAREs (assest. paid)! 


7,000 900 


Share. 


$ MONTHLY MANUAL. 





PRICES OF THE | 
Monta. 











nd 2 | 2 
a 3 | 3 
i) 

re & mia | a | 
1024) 47 | 51 | 454) 
SI sick: Sate 0 0a | os 
1100 {194 |... |... 194 | 
1100 |LL1x 111411021114 
100 [1343 135 |1323/135 | 
100 |128 | ... ce 128 | 
100 |124 |... | .. {124 | 





100 |175 | ... |... (175 | 
100 |137x| ... | ... {137 | 
1100 |116 1163 116 |1164 
100 |127 | ... | ... {127 

100 (120 (121 (120 {121 | 
100 111 [111g111 1112 
1100 |1094 109; 1093 1094 
100 |160 |163 |160 {163 | 





100 |1183/118Z 1184 1183 
100 |1324) ... | ... |1324 
100 /130§/132 1303 132 | 
100 |118 |... | ... /218 | 
loo |1183| .. |... 11183 
100 |1294)1293'1294!1293 
... 109/109 |1083/1084! 
100 | 988) £93 973! 998 


bd eee as 
100 |32}4! 3333144! 333) 
100 |119 120 /118 119 | 
100 [131 |132 /130 131 | 
100 116 116 [114 L14x, 
HOO | ve | ene | ove | one | 
[100 |1383) ... | ... 1383 
100 |167 |167 |164 164 | 
100 {115 |115 |113 /113x. 
100 |1493'1494'147 |147x) 
100 |L11 |112°|110 111 | 
100 |112 112 |110 111x! 
1100 |114 |114 |112 |1i2x! 





ve {LOO |1523)1543|1503 1518 
90 | 20 |15jx) 154) 154, 153} 





} } 
29 | 17 | 18 | 16 | 17 | 
| 16 | 624) 62 5925 61x, 


{100 |132x}133 [131 132 | 
| 


os 

100 {134 |134 [132 132s! 
1100 (124 |124 |122 122x, 
100 1805/1803 1774 1175) 

| 
100 (1113113 /110 1113) 
100 |106x'106 [105 {105 | 
1100 | 84 | 84 | 83 | 833 
1100 | 95 | 96 | 94 | 95 | 
|100 574) 60 | 55 | 574 

{ | } 
100 |1043 105 |104 1043 
100 |1044/105 |104 1044) 
20 | 144 15 | 14 | 145) 
ae a ae 


100 119 120 119 |120 


{ 
| 


/1024 109 |109 |107 |109 | 
{00 122% 123/121 122 | 


| 
20 | 27$ 28 | 27 | 274 


1100 132 132 /130 |131x 
1100 119 [119 /117 |117x 


100 | 93 | 933) 91 91dx, 


= orn, 
100 |282 |282 \277 277x 





216,000) $1,000 





100 195 [199 |195 |196x: 
} 


Pe 
100 | 70 | 70 | 64 | 68 | 
1100 | 49 | 49 | 42 | 46 | 
POE ccs { wer deco t OT 
| orig 
IO | os fore poe i oe 
1023; 92 | 92 90 | 92. 
1024| 84 | 84 | 78 | 824 
1024) 25 | 29 | 24 | 28% 


{ 
seek heel 
19 | 134 133) 133) 134) 
|. 1093110 109 |1094) 109 
$2,000,000) $100 | ... |122 |122 121 12) | 


i 


Sat eee 
1024 105 107 [103 107 | 1074 
© pref. shares (assessment paid) $12,000,000) $100 |1025| 19 | 194, 17 | 19 | 19% | 
$100 '1024' 11 11 | 10 


eee : 


| Last 
| Busi- 
| ness 


~ 
Q 
i 3 
& | Done. 
50 
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RO Ce Co Ce Ce Sa Do Ce Co Co Co Co Ce Ce Cotn ds Co Co Se So 


bea ee em Be be Be Be 


CTakxX 


Se Cott NM Wet Cotmih Co So So 


Se = Co Ca Ca Me 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last two} PRICESOF| 
divs. yld.| 
| Investor) 
iat Latest} 
Price. | 
|PerCent. 





nil. 
nil, 


a. an he Be 


~ 
Me TSE ONS Sree. H DS Mi © Ce & Co DH Sr COW 


be me 


mm FS we bea bea 
So Gi ZAaIAS we Co GM ~ 


| 6 12 


baa Pea a ew 
A on 


12 
3 1! 


15 15 
674 | 2 19 


nil, 


& 8 
nil. 
nil. 


$ 22 
412 
6 @ 
nil, 
nil, 
nil, 


' 
Asano r=I 


me CLIO Or Or 


0} 15 154, 3 Jan. 86) 
| 18 | 16 | 33July85) 
i) 63}; 59 ¥% 18t for 83:16 tor 84:16 for 835) 
44July85, 4}Jan. 86 


| 44Aug85! 54Feb 86, 





3 Apl.85| 3 Oct. 85 





‘10 Aug85/10 Feb 





















Last Four. 
Rate per Cent. per Annum. 


| 3$Jan. $4) 


nil | 
| 
July86; 
Aug 86. 
Aug 86) 
Mar86! 
Mar86) 
Mar 86, 
Aug 86; 
4 May86; 
44 May86) 


Crs crore eT 


| 44MayS86) 
| 4 Mar 86; 


4 Mar86) 
6 Mar86) } 
5 Mar86) 


44Mar 386) 
44Mar 86) 
5 Mar 86, 
4 Mar 86 


| 3 — 
| 0 Mar 86) 


4 JulyS6) 
4 Aug 86 
44Aug 86) 
5 Aug 86) 
6 Aug86) 
4 Aug86, 
5} Aug 86) 


| 4 Aug86| 


4 Aug36) 
4 Aug86) 


5ZAug85| 6}Feb 86, 
3 JulyS6, 3 Jan.87 


33Jan.86) 3gJuly86, 
44July86) 44Jan.$7 


44Augs6 54Feb 87 
44Feb 86| 44Aug86| 44Feb 87 
74Feb 86; 74Aug86| 74Feb 87 


6 Jan.86| 6 July 
5 Jan.86) 5 July86 
4 Feb.86 4 Aug86, 4 Feb.S7 
6 Oct. 85| 6 ApL86| 6 Oct. 86 
1880. 2 %| for 1882.) nil since 


6 Jan.86| 6 July86| 6 Jan.87 
6 July85| 6 Jan.86| 6 July86| 6 Jan.87 
3 Api.86| 3 Oct. 86 


6 July86| 6 Jan.87 
Apll&Ocl 6 Oct. 86 
| 43Jan.86 4jJuly86) 4}Jan.87 


| 
5, 5 Jan.86| 5 July86) 5 Jan.87 


5 Aug86 


10 Aug86:10 Feb 87 
7 Feb 86) 7 an 


2 for 1884/2 for 1885 


nil. 


83; 640ct. 84) 640ct. 85 640ct. 86 
5 Jne.86| 5 Nov86 


nil. 


nil. 
4?Mar 


85) 5 Ine. 


6 Jne. 


nil since 


2 Mar62\ nil. since 
nil. 


nil. 
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tt Et ently csi Px, tbat wae 
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BRITISH, COLONIAL, AND FOR 
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See RAILWAYS. 





ores Ottoman (Smyrna to Aidin), guar 
eis nies 112,000/ per ann. by Turkey till 
eaten tah I WONG ons s cescthinvtccissesst 
Sas Do 5% debentures,1910 (iss. in 1880) 
ea Do, do 1910(Seraikeny Extension). 
; ' Do, do 1910 (Tireh Extension)...... 
Prine Do Suares (to bearer) ............... 
ame 88 Oude&Rohilkund 4%deben. \ guaran- 

oe ; Do 35 % debentures 

Pe Do 4 % debenture stock { Indian 

‘ Do guaranteed 5% Stock J) Govt. 

Mak reeks Palermo, Marsala, and Trapani 
ir . Panama Rail 7% gen. mort bnds 1897 
aS Do 6 % subsidy bonds, 1910........ 
are ; Paris, Lyons, & Meditrn.—3¥% oblgtns. 
a * : “Fusion Ancienne ”—red. at par 
fee Do3%obl.“Fusion Nouv.” — 

Do Paris-Lyons 5 %, redeem. at 50 

PIE i space savesunssedunascascneess 

Paris and Orleans shares ............... 


Pennsylvania gen. mort.6% sterl.,1910} 2,781,600 


Do67, consol. sink. fund mortg., 1905 
Doby -- -- 1905 
Do 44 % gold bonds, 1918............ 


* 
oor: ae SS 


: : Perkiomen ster. 6% con. mt. iss. 90% 
‘ Philadelphia & Erie6 7 gen. mortgage, 
Bes 1920 (issued at 874) ............... 
Philadelphia and Reading6 ¥ sterling 
consol. mort. 1 % sink. fund, 1911 
Do6% sterl.imprv. bnds. 2% s. fd.,’97 
Do6Y, gen. mort.,’74,1% sk.fd., 1908.. 
Do scrip for the 6 deferd. 4-coupons 


Pepe ro 9 Do — 2nd series ... 





Pittsburgh & Connellsville 6 % sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Pittsburgh, F. W. & Chic. 7 % shs. 


| 





Porto Alegre & New Hamburg (Bra- 
zilian) 6 % debenture stock, 1907] 
. Preston & Wyre7/17/2% (% Lancash. & 
ni York. & London & N.-Western 
soe Do Halves, A, 7/178 ¥% perpetual... 
; Do preference 12/17/2 ¥ perpetual. | 
a tk Pro.Orl. Vitbsk.5%bs. | 59g. by Russia| 
Le Do shares............ \ red. by 1953 

+ ae Quebec Central 5 % Ist mortgage . 
ty tied i Recife & San Francisco (Pernambuco)| 

e 





54 % debentures redeem. at par.. 





Fs CapitaL Stock (parts guay. 
Popo oP for 30 and 90 years) ............... 
Pee Sh die Rhymney Perpetual 4% Deb. Stock... 


Be th g Do 6% preference, 1864 





aie Do Orpinary STOCK.................. 
pegoi¥etcs tete Riga-Dunaburg, guar. 44%, sinking 
EADS hiss fund included, by Russian Gov. 
eres) for 75 years from 1858 ............! 

A he Rohilkund and Kumaon, Limited ... 

Bes Ross and Monmouth 6 % pref. shares 

ae Do ordinary shares............,........ 


RoyalSardinian3%obl. A ............... 
Do3¥ obligationsseriesB 

5 % preference shares 

Do ORDINARY SHARES ............... 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 

Do 7 % preference shares 
Do OxpINARY SHARES ............... 
Sagua la Grande 7 ¥ obligations, 
St John and Maine ..................... 
St Joseph and Grand Island 6 A, Ast 
Mort. Gold Bonds .................. 

St Lawrence & Ottawa6% str. Istmort. 
St Louis & San Francisco 6% Ist mort. 


Peete ee eee 


tee ereereees 


Do 2d mort B& | o%atter 83 1906 
Do 7 % (minimum) preferred 
Do Common Srock..................... 
St Louis Bridge7%1stmrt.gld.bs.,1929 
Do first preferred stock............... 
Do second pref. stock (3 from 1884) 
Sambre and Meuse, leased to Grand 
Central, 54% preference, further 
division after 54 % on old shares 

Do ordinary shares 


OOOO e eee eee eeeeee 














PRICES OF THE 


Amt, 
Subscribed| of 











teed by! 2,455,000) 




















SESS 8H 


$2,000,000) $1,000) 

$6,000,000) $1,000; 
Do Caprrat Stock ($50 shares) .. $84,084,550) $50 

Pennsylvn.Co.44% 1 mt gld bds, 1921 /510,/008,000) $1,000 





| 723) 673) 674) 
5 40 \ 45 
514/ 18j/ 20 | 172) 19 


a eo Do cons. mort. bds., Ist series ...!$34,300,000 


Do Common Stock ($50 shares) ...|$32,831,375 
Do deferred income bonds, at $15. |$24,930,450 


127 |128 


as (gua. by Penns. Railroad) ......... ‘$19,714,285, 











» | oe 1202 | 


(104 (104 103 1104 











3) 4] 
107 {105 |106 
| 324) 303) 314) 31 








(Missouri & Wstrn. divisn. ) i919 $1,100,000 














620,000} 201 20; 9%! 10 
inn 








‘1054 102} 1033 
190 | 99 100 

| 98 | 96 | 98 
| 96 | 95 | 96 
| 123) 11 | 229 


106 |107 
125 |126 








110 |108 (109 


15 | 15 


| 51 |52 
10081263 128 |125 |1264 
'1009'119x'1204 119 120 
122/117 |1194, 
(109 108 109 


574! 553) 573) 











12 |110 {12 | 
84 | 84 


11} 12 
95 10 





ee —— 


Last 
jen | Busi- 
a ness 
3 Done 
105 
994 
97 
96} 
12% 
107 
125 
| 7 | 
| 1094 
102 1034) 103 
143 
153) 153) 1576 | 
49 | 49 
52,3; | 
126% 
| 1204 
122 
1093 
578 
108 | 108% 
| 90 | 9V 
1265) 1254 
i | : 
119 | 1194 
‘107 | 106} 
1V6 | 106 
95 | 90 
63} 
19.24 | 
5 443 | 
| 128 
51 | 1512 
103 
54y) 543 
: 274 27 ts 
3) 89 | 90 
4| 94 | 92% 
174; 184 
274) 25 
102 
1044 
109 | 111 
1574) 149 
160 | 155 
5 | 163 
5} 5&6 
133} 138 
13 | 13% 
ll | 103% 
| 108} 108 
/107 | 108 
33) 3h 
8| 4 
| 1054 


1114 
2} 


117 |1193/ 110 
114 
66 
30 
| 1354) 1344 
105 |106 |104 \105 

53 


113 
66 
363 

1044 
51d 


11g 
98 


Last yrs./PRicksor, 
1887. 








91064 1024 


0 98 | 96 
0, 96 | 95 | 5 Mars5| 
94 Last div. | 
wo» | 4 Apls5 
34Ap1.85 
4 Apl.85) 
5 July85) 
16 | 4 Apl.85) 
7 Apl.85 
6 Apl.85' 





6108 /106 
§]130 (125 


108 
C105 (102 


0) 154} 15 
9} 154) 15 


also 473) 
6) 538) 51 


0.110 |108 





| 88 


D> 


40 
3! 173) 


to ors 


© 





© Gi Ce Ce Se 


3) 25 


QQ 


Gr Gs Co GS 


Se O 


| 12% 


sty td 


Qi 


| 8} 
0107 |105 
354) 304 


Ce 


g112 110 
| 84 





tS 


Aoeg 1175 
&115 /113 | 6 May85 
| 64 nil, 

34 | 30 | nil. 
9137 |1324| 7 Apl.85 
104 | 6 July85) 6 Jan. 86 
52 | 3 July85) 3 Jan. 86, 


. 
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\1184, 6 July85 
(117 | 6 JuneS5 

44Mar85 
| 555; 6 May85 
107 | 44July85 


(125 | 6 July85 


31192117 
104 
102 


674 


43] “No 





} 
} 
| 


| 
| 
' 
| 
} 
| 


544) 77Mar85 
278) 7éMar85) 
| $84)12¢Mar85 
| 914) 5 Apl.85| 
| 174) 5 Apl.85) 
5 Jan.85) 


{ 





100 | 54July85) 


{ 

5 1048101 
0.110 |107 | 
6160 (1544! 





5SApl.85 


| 15 | 48Apl.85! 
0 July85) 
6 Aug85| 
+ | 0 Aug85) 
13 | 3 Apl.85! 
3 July85) 

10%) 5 July85| 
104) 5 July85 


| 
9 110° 106 
— 


43 





nil, 
nil. 
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ee 


EIGN RAILWAYS—Con 


3 July85) 
3 Apl. 85 
5 Apl.85| 
Ll for 83 
l1}for 83 
225 | 6 July85 





6 May85 


4 July84| 
6 Aug85) 
155 |10 Aug85 








tinued, 


Divipenps, 


Se ee, 


| 6 May85| 6 Noss! 6 Mavee! ¢ xv . 
| 98 | 5 Mar85| ov85 6 May86, 6 Novss 


5 Sep.85 
5 Mar85' 


5 Sep.85) 5 Marg¢ 5 Sep.86 


4 


15/ per 


4 Oct.85) 4 Apl.ss! 4’ Oct s 
340ct. 85 BSAPL 86 340ct.9 
4 Oct. 85) 4 ApLs6 4 Oct y | 
5 Jan.86) 5 JulyS¢i 5 Jangy | 
430ct.8544,,Apl.86 120ct § | 


7 Oct. 85 


6 Oct. 85 


3 Jan. 86) 
3 Oct. 85) 


5 Oct.85 


6 Jan.86 


6 Jan.86| 


6 Dec.85 
44Sep.85 


4 Nov85. 


6 Jan.86 


| 6 Dec.$4| 6 Ine.85| 
| 6 Apl.85) 6 Oct. 85 
| 6 July83) 6 Jan.84 


90 6 Jan.85) 6 July85 


| 6 Nov85 


gSep.85 
gSep. 85 
2gSep. 85 
5 Oct. 85 
5 Oct. 85 
5 July85) 


- 
é 
re 
4 
2 
5 
9 


54Jan. 86, 
540ct. 85) 
4 Jan.86 


6 Feb.86 
10 Feb.86 


490ct. 85 


6 Feb.86 
# for 85 
3 Oct. 85 


5 Jan. 86 
5 Jan.86 


5y°;May85)5,', Nov 85.5,°, May86 


nil, | 
nil. 


7 May85) 7 Nov85, 7 MaySé 
1 Jne.85) 1 Dec. 85) 1 Jne.S6 


4% guar.) by Can. | Pacific. 


6 Nov8s5 
nil. | 
nil, | 

7 Oct. 85 


| 


113) 54July85) 54Jan. 86 
93) SADE 8s 2 Nov85, 








a 


[Feb. 28, 1g97 


9 Sep.85) 5 Mar&@ 5 § 










> im 
+5 4ast Four, 
s Rate per Cent, per Annum 
Zz * Interim, . 
PE eee 


5 Mar86 5 Se 86 


ep. 84 
share April, iss | 


7 Apl.86) 7 Oct. | 
6 Apl 36. 6 Oez.s¢ | 


3 July86, 3 Jan.s7 | 
3 Apl.86 3 Oct.9¢ | 


| 5 Apl. 86, 5 Oct.s¢ | 
11 for 84/11 for 85!May,Noy, | 





I1ffor 84)1]}for 85 Aprl.,(et, | 
| 6 July86) 6 Jan,s7 | 
6 July86, 6 Jan,s7 | 


| 6 Jne. 86) 6 Dec.$¢ 


| 45Mar86) 44Nov9¢ | 

Dd May86) 5 Novs8¢ | 
43July86 4hJan.$7 | 
6 Jne. 85! 6 Dec.85, 6 Jne.86) 6 Dec.86 | 


6 Apl.86) 6 Oct.s%6 
6 July84 nil. since 
6 Jan.86) 6 Julyse 


Last div. 10 % Jan. 1876 
dividend | ever | paid, 


6 July85) 6 Jan.86) 6 JulyS6, 6 Jans | 


Quarterly} Jan., April, July, October 


| 6 May86) 6 Novéi 


7iMar8é, 74Sep.% 


7iMar86) 7§Sep.d6 | 
124 Mar86)12gsep.6 jf 


5 ApL 86 5 Oct% 
5 ApL86) 5 Oct. 
5 Jan.86 5 July 


F a6! BL Tan 67 | 
5iJuly86 5}Jan.si | 


5hApI1.86, 5}Oct.S6 
4 Julys6 4 Jan.di 
6 AugS6, 6 Feb.8} 


10 Augs6 8 Feb.87 | 


42Apl.86, 430ct. $6 


35Jan.86, 3 JulyS6 43Jansi 


6 Aug86 6 Feb.si 
0 AugSé) } for % 
3 Apl.86 % Oct.d0 


3 Jan.86) 3 JulyS6 3 Jan.6) 
5 July86 5 ine | 
5 July86, 2 Jan.bi | 


5,5 Nov o0 
nil Julyde 
nil. nib 


1 Dec.t0 


6 Aug85| 6 Feb.86, 6 Aug80 6 | 





JIne& Dee: | 
6 Feb.87 
; May86, 6 Nov?” || 
, nil” nil. | 
nil nil. 
1 ” Oct. 86 


7 Apl.86 6 Jan 8 


6 Juve 3 Jani 


3 July86 


} cr 
5iJulyS6 Fee 
2 Apl.86 = a 


| 6 July86, 6 Jans; | 


6 Dec.$5! 6 Ines | 


= NoyS6 | 
i Nové 


6 Nov86 | 
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CAPITAL. 
RAILWAYS. | Amt: 
Subscribed! of 
| Share.| 
| ee SR SS | RS 
: an Paulo(guar.7 ‘ 7 %on2,650,0007 until 
1948 by Brazil) 54% perm. deb.stk. 750,000; ... 
Do SHARES ..s.sccedseeeeesescesessseeees 2,000,000; 20 
| gin Paulo& RiodeJaneiroé 7% debents. i 
é (Brazilian guar.) redm. by 1905.. 7 600, ee 100 
§ Do 6 % deb , 2nd series, red.by 1906 164,200} 100 
6 Scinde, Pun., Delhi, Ann. “A,” 1958... £59 918) aw 
| Do lV (less 1/8? Sinking Fund Bds.| £148,650) 
6 | Severn & Wye & Severn Bridge} i 
6 guar anteed debenture stock 75,000; 
6 | Do 4 % debenture stock ............ 246,191) 
7 | Do preference stock, “AY”... 50,000 
6 Do _ me idee nae 107,467) 
6 | Do —_ 5 298,269) 
6 | Do ORDINARY STOCK...............00. 167,348) 
a Shrewsbury -& Hereford6 ¥% rent charge} ‘ 
7 | stk (Lon. & Nth-W est. &G. Westn. | 625,000) 
6 | Do 44 % , preference ions esha erated 50,000) 
6 | Smyrna & Cassaba 5 % Ist mortgage! r 
| redeemable debentures ............/ 550,000) as 
t | Do 7 % preference ..........scssceeeee- | 125,000) 20 
7 | DoT © CHINE (cpckesctcee, seeuserts 393,740) 20 | 
ve Solway Junction Oe at ER ee RE 251,138} 10 | 
6 | Somerset & Dorset Bath Exten. 5 %. ; 360,000 
‘eI Do ORDINARY STOCK 534, - 


6 | South & Nrth Alabama 6% bonds, 1903} 


7 | , ig ally 1,100,000/) 























6 . Austrian 3% oblig. red. in 90yrs.| 66,438,160, 20 
| nas oblig. 1871 (series X) red.1969 15,000,000; 20 
7 | Dio BABIID caso ntictrehspinantveeeenestes | 15,000 :000! 20 
| §,-Eastrn, Lon. & Grnwch, 4% deb stk! 131,260)... 
§ Do — 5% perpprf, 222,720) 
6 Do ordinary, | 
e Above leased at 45,0007 perann.| 861,540) 
i Do Westerham Co 4% preference; 48,000) 
Do 4% , Stock coe eeeeeececceeceeeseeesecs ! 66,000) 
Do debenture stock, 4 % Do veseevenenes| 870,720) 
Do — Me cttecamcnen 4,342,440) 
Do Readng Ans20/6 each reprsntng, 800,000; 
Do consolidated guar. 44 = perpet.| 984,300 | 
Do consolidated 44 7 he , preference...) 2,170,680) 
Do consolidated 5 % preference ‘a 2,640,370) 
Do 4 % Vested Companies stock .. 431,000) 
Do ORDINARY STOCK ......eceeeceeeee 3 152,47 0 
b Do preferred ordinary 6%............ 2,878, 870) 
Do deferred ord.—div. after pref.. i 2,878,870) 
f Do new, 1882 (34 till 1887) ......... 445,345) 
Oi Southern Braz. Rio 6% deb. stock.| 885,47 6)... 
i Grande do Sul ... | ORDN. guar.7%| 600,000; 20 
b | Southern Mahratta, Limited ..... ... 413,200; 20 
bi Do guar. 4 % till 1889, then 34 % 
of and 2 of profits ...000..00.eseeee00s 2,980,055) 100 
| De 6 %, GR BEE din initnestuseneares 1,200,000) Stock 
it De BME cectecetd <assisincscauianins 309,900, 20 | 
1 Southrn of France—3% oblig. redeem.| 39,450,000} 20 
|) DO CNT cua nitiietiianenddatbnxanin | §,000,000| 20 
| South Indian 44 % perpet. deb. stock; 425,000)... 
: D — 43 % by India...... 168, 964) 
| Do guaranteed 5 ¥ Si ean 3,040,884) ... 
South ‘Ttali lian, 3% obligs (Italian tax)! 17, 442,290) 20 
i S Pac “ific of C alifornia 6 % 1 mt. 1905-6 329, 520 ,000) sis 
| Swedish Central, Lim., 4% deb. stk..| 323,833) 100 
| | Do DF BOE MI irc cecenievaeninin’ | 216,100; 100 — 
Db AI ne eee 165,000) 10 | 
| TaffV ale, Aberdare(gua. 10% perpet.) 50,000; 50 | 
| Do Pen. Harb.,Dk.&RLg.os%perp. 622,000) 
Do 4 % debenture stock.........+...- 482,300) 
Do5° and propor. of further profits 165,000) 
Do 5 % preferential stock............ 300,000; 
| Do 6 9 6 preference stock ............ 300,000) 
Do Or DINARY STOO © o..<cccccccsecs } 1,403,300) 
Taltal, Limited, ordinary shares .. 307,750) 5 | 
Tamboff. Kozloff 5 % Gr. Ln, by Pro- | 
vinces of Kozloff & Tamboff, 
issued at 743 Y%, redeem. by 1953} 320,000) 
a&smanian Main 'Line,5 5 %guar.now 4 | 
(issued at 92}).........ccccesceseerees 650,000; 100 
0 6 % preference stock..........000+. 243,350 100 
OUy eee $1,100, ,000! $500 
pronto, Grey & Bruce, 4 % Ist mort. "410,000! 100 
Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 
‘nisuPacific—Omaha B ridge8 ster. 
(c ‘ups. 81 5s 9d) red. by1896at 110 500,000) 200 
D. ‘ / Land Grant Ist mort., 1889] $4,67 0,000 $1, 000, 
I 06 % Ist mortgage, 1896-9 ...... $27, 299,000 31, 000 
0 $100 SHARES... cseccsee nn, ($60, ,868,500) $100 
nite dN. Jers sey CnL&RL6Ystl. 1894 869,200) 
Not do do 1902) — 600,000)... 
ne 2, obligations lcpeaianersareneen 1,100,000) 20 | 
°6 % obligations..............00-.0«- 216, 000! 12 | 








927 ,600| £200 
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DESIION, COBONTAL, AND FOREIGN RAILWAYS.—Continued. 


|Last yrs )PRICESOF 














Mona. | ldive. yld.j| 1887. DIVIDENDS. 
| a Busi. | Investor 
'P | = | % z | 3 | ness jat Latest! 2 % Rat a a A 
a | 3 | | Price. | & tate per Cent. per Annum. 
| & = ~ 4 Pe |PerCent.| | 3 | *Interim. { Interest. 
— — — — — - ere —| sada sien 
100 131x182 130 131 | 129 | 4 4 6134 1130 | 54July85| 54Jan. 86) | 5hTuly86 54Jan.87 
| 20 | 40 | | 41 ) 394) 4 41 | 418 4 41 | 394 10" ApL85 12 Oct. 85 10 af 10 Oct. 86 
| 
100 | 107 hos 106 [107 | 1073 | 5 6 6108 106 | 6 ApLS5| 6 Oct.85| 6 ApL86| 6 Oct.86 
1100 | 07 | 108 106 ‘107 | 1074 | 5 7 O108 106 | 6 Apl 65) 6 Oct. $5) 6 Apl 86, 5 Oct. 86 
|... | 229) 23 | 224) 223} 228)... | 23 | . = oe 9/11Dec86 
‘i | 23 | | 23 | 223 223 223 | | 234) 22%) 91 Dec86 
1100 | 10 - '108 110 | poss }$ 12 M112 (108 } 4 July85) 4 Feb.36. + Augs6) 4 Feb.S7 
}L00 | 81x 81 | 774, 774) 7745 3 3 85 | 774, 4 es 4 Feb.86) 4 Augs6 4 Feb.87 
1100 | 424/ 45 | 40 | 423) 424 | 1a mo | 2 Feb86 
100 | 224) 224) 172/174! 174 | 244) 173) Boe 
1100 8 | 9 | 7; 8 S | 9 | 7 } 
100 | 5 | 6 } 4! 5 | 5 | | 6} 4} | | | 
Ee . 
100 |162x' 1645 162 1645) ee | $ 13 oneagiic 162 | 6 AugS5) | 6 Feb.86) 6 Aug86} 6 Feb.87 
1100 | ... | cs | sin tue ee I | | 4 pAug85) 44Feb. 7 44Aug86| 4} Feb.87 
100 |994x|100 | 983.100 | | 100 15 0 6103 } 984 + | 5 Jan.86) 5 July86) 5 Jan.87 
20 | 264) 26} 26 26 | 263 | 5 7 9| 26} 26 | 7 Jan. 85! 7 July85) 7 Jan. 86) 7 7 Oct. 86 
| 20 | 225) 23} 225; 23 | 2286 1 g 234) 22 | 7 Jan.85) 7 July85) 7 Jan.86; 7 Oct. 86 
i Hi cto +S nil. nil. | nik | nil | nil 
100 |102 |103 |101 ;102 | 101d 310 6 103 101 | 4 Apl.84) 340ct. 84) 3hApL86 340ct. 86 
100; 5; 6} 4) 5) {| nil, 6) 4) =) we Ty. a Foe 
1% ead 
'100 (110 (111 1109 !110 | 111 15 4 GILL 109 | 6 Apl85; 6 Oct. 85) 6 AplL 86) 6 Oct. 86 
20 | 123] 123) 113; 12 {| 12 | g 7 G6 128) 11g) 2pJulyS5) 23Jan.86| 23July86) 23Jan. 87 
20 | 123) ae 124 4 128;4 7 @ 123 123) 2 sApL 85 2 230ct. 85) 23Apl. 86) 280ct 56 
20} 83) 5 7#s| 3 3 O| 83) 78) 1 May$3! 1}May84) 1j ¢May85, 1 May86 
100 |L14x) 13 Hast ia") 114% | 3.10 H116 (113 | 4 July85) 4 Jan.86) 4 “JulyS6| 4 Jan.87 
100 |1394} ... 11394) 1394 | 313 3,139}}136 5 Apl.85) 5 Oct. 85) 5 Apl. 86) 5 Oct. 86 
| t j one | 
100 | “ly 72}70;71{ 72 } 318 4 72 723) cv | 23July$5; 23Jan. 86) oaTuly8¢! 22Jan.87 
BU ss ice Bhs Pee BE a Os .. | 4 July85| 4 Jan.86) 4 July86| 4 Jan.$7 
BOOT hic 8 oc tedg deta Fe eed sé. Stews ' 4 July85| 4 Jan. 86! 4 July86; 4 Jan.87 
100 |118x}119 [217 {118} 1172) 3 3 $120 | 117 | 4 July85| 4 Jan.86| 4 July86| 4 Jan.87 
100 |143x/143 |142 143 3h : ae 6 | 24 142 Le ae 3 bo a 2 par ¥ Jan “4 
27x) 274) 264! 27 | 274 | 5 =i ’ ¢ a ‘ 
100 ‘mena hae 126 | 1263 | 3 72 t 9127 hast) iietas tiren 86 iTulys6| ityan 7 
100 124x/125 |123 (124 | 1243 312 6126 123 4i July 85| 4h Jan. 86} 4}. July86} 4}Jan. 87 
100 137x)138 |137 {1338 137 | 3 12 6|139 137 | 5 July85) 5 Jan.86| 5 July86| 5 Jan.87 
100 |109x'110 |1C8 |109 1085 |} 3 14 gill 108 | 4 July85/ 4 Jan. 86) 4 July86} 4 Jan.87 
‘100 |126x| 126 1244) 125 | 1245 4 4 gi3i 1244 3 Aug85| 6}Feb.86) 3}Aug86) 7}Feb.87 
sean ets |e | 2 SL | dope arte fake ake 
100 |1043/104 6 GL | 4}Feb.s eb.85| 3}Fe e 
100 rel wi ieee? 120 | 121 | 2 19 @ 123 (120 | 3)Feb.85; 3)Aug85| 34 Feb.86) 34 Augs6 
100 a7 LT j116 | i116 115g | 5 5 8 Poel 116 | 6 Apl. 85) 6 Oct.85) 6 ApL86} 6 Oct. 86 
20 | 22 | 22 | | 21g 9131 22 |6 8 9 225 213 7 Ap185| 7 Oct. 8:| 7 i Apl. 86) 7 | 7 Oct.86 
: 5 eal E oes Te sae. ‘ i. 
| 15 ans | any | | | | 
1100 |102 |102 [1014 102 | 1024 | $ 1 9103 |1014) 4 Jne.$5| 4 Dec.85) 4 Ine.86| 4 Dec 86 
eT 188 at. Pore 3107 | 1053) 4 P ka during| constru in " 
| 158]... “ei ox vg | wee | oe % pail c 
= 154, 154) 15} 153) 154 3 18 9) 155 15} 3 July85| 3 Jan. 86) 3 July86; = e 
‘ 4432 463,| 4638 6 6| 47 | 448 § for $310 for 84/10 for 85/Jan., July 
20 | 453/46 rs 4 its 115) | ; 18 G17 nit'| 4 4} July85) 4}Jan. 86) 4} Julys6) 44Jan.87 
a 159 we =| 43July85 | 43Jan.86| 43July86| 4§Jan.87 
ew | yee fe. } yOu) a \ i” «O84 
oan 127 x| 197 1125 haa 1253 | 3 19 9130 195 | 5 July85, 5 Jan.86| 5 “Julyse| 5 Jan.87 
90 | 128 1231 128| 128) 12h | 4 3 S| 12% 12g 23ApL85| 23Oct. 85] 2BApl.86) 2gOct. 86 
'1025/116 {116 Ll4 114 | 115 | 5 0 sue ‘114 | 6 Apl85| 6 Oct.85) 6 ApL86) 6 Oct. 56 
100 | 74h 76 | 73 | 743) 734 5 7 5 76 73 } eee 4 Sept35| 4 Mar86) 4 Sep. 86 
ie) ee ay HT) | a | ye | me | ete 
meee orl ae ee | “+ | ss 10 Sep.84 10 Mar85}10 Sep. [10 Mar86 
‘eae COR Bee ee a ea . | 54S8e 84) 5}Mar85) | eS 5| 5}Mar86 
oo (nid (nig Wii Wid | 192 |g 22 3118 i | 4°Fulyss| 4 Jan.s6} 4 July86 4 Jan.87 
‘100 |230 |230 [2244230x/ 230 | 5 3 6/232 [224514 Apl.85)15 Oct. 85/12 Api.86|114Aug86 
100 (132 |133 |i31 {182 | 132 | 316 3 133 1303) 5 July85) 5 Jan. 86) 5 July86| 5 Jan.87 
100 (157 (159 155 157 | 157 | 317 31150 155 | 6 July85) 6 Jan.86| 6 July86, 6 Jan.87 
100 {221 221 (215 22lx 221 | 4 2 9g{221 215 15 Ang85 12 Feb. 86) igang 86 1 Feb. 87 
5| 33 4| 3h 33) Sef | 4 | 34 | ; » | 24Nov86 
pe hoe aks oo | | = | 
ae | | s| | 
100 | 77}! 773) 773| 774, 774 | 6 12 5 $4 | 76 | 5 nee 5 =" 5 July86; 5 Jan.87 
| | | \ | { ' 
100 | 88 | 80 | $2} S4i, st | 414 9 91. 824 4 Apl.86) 4 July86 4 Oct. 86 4 Jan.87 
ml « 5|174' 2 él 223 . ese | aes 
100 eas iia a | ce | 15/18] nit | nil | 2 Nowgs| 3 ne.88 
100 | 85x 85 | 84 | S4i 84h 4 tH OD 874 84 | 2hJuly y85, 4 Jan.86, 4 July86, 4 Jan.87 
100 [110112 108 110°) 109) | $0 6122 100 | 6 July85) 6 Jan.86 6 JulyS6) 6 Jan.87 
} } | 
a 1254) 1243 | 128 123 | | S$ApL85) 8}Oct. 85 S$Apl 86, 8} Oct. 86 
'1008 1254 198 12: 3 125} 1244 6 06 Pp Pp 2 
102} 1024 1093 100 1024, 1093 | 7 0 ojlone aed é Ja i : Sa 3 yea! i 
1025 117 a im i a +s 3 + 635! 563) 7 7 . 32 | 7 in 83 | I LyApi 84 nil ao 
11024; 574' 59 | 563 9 O58 | ee ; . 
100 111 112 110 111 [11 | 4 6 e112 para G a : onan o tars 6 seh. 86 
1100 120 122 118 {120/111 | 4 6 6122 | 6 Mar € arS6\ 6 86 
20 | 43 43) 44) 4g) 42) mil | 5 43) nil ni nil. | i 
12} 4| 41 33 3f 4 nil. | 44, 3Zi nil nil. nil. nil, 
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"| Pric ES OF THE 
CaPITAL. | MonrTu. | aoe divs. yld.| 1887. DIVIDENps 
oe ——_—— |—_———_— Busi- Investor | eaten 
RAILWAYS. | Amt. | 6468 B | ness tt Latest! gg Last F — 
Subscribed) of |Par) 2 | & z g | Tome Price. | & | & | Rate per. Cent. aor A 
| Share. O}m | }A "|PerCent.| fy S| Tatecin, — *Capi 
—_— reife ney R= ce 
Varna—SHARES, 1. before 1964 sieaeal 20 | 20 | | 2 ms | oe ! 
—* g.5%red. before | 20 | 23 | il, 4| 2 i 5 she r 
Vin ‘Shreveport, and Pacific] to a. 4 oe ™ i last divd.| 25/ per share, Nov. 1874, mpunk 
viet Briar lien mort. gold bonds $1,000,000, $1,000 1023/1125 114 111 kee 13 15 8 old NL —: 
iotoria Station & Pimlico (leased by| | | 6 Oct. 9 pak 0 
; at.& Dov.) 44 %deb.stk. 132,322 100 |1254/1253.125 [125 | 125 | 3 12 0125 125 | 44July85, 44J | ie 
f 6 32,322 25 | 12! 2 5) 44J3an.86 44Julv$6 43Janc Bank 
_ at Ze a preference ...... | 130,000! 100 |k20 bs 1120 | 120 | 3 16 0| i — aaa ie ts ae ee | ae 
: INARY STOCK.........00000+005| 225 1000) 1100 |2437'2439240 (242 | 242 | & an 86. 9 Tulse On eansle 
Wabash, StLouis,& Pao gen .mrt., 1920 j | ra * | | 3 14 ; 2433 240 | 9 July85) 9 Jan. 86) 9 July86 9 Jang; | ae 
(Comts. Certs.) ....s...cssseerseees) $50,000 000,000 1024| 52} 55 | 47 | 55 | 54) nil. | 65 | ll Le 
Do 5 &% Cairo Division bonds, 1931) $3,857,000/$ 1,000 j1024 754) * 78 | 73 753| 73. nil, "8 4 one | 6 ag nil since l Don 
Do$100pref.sharecerts.(assest.pd.) $22,615,100 $100 |1024| 27 | 30) 243, 30j) 308 | nit $3 (ou) 6 Oct 81 nile: Birnin 
Do OrpINARY Suarez eerts. do ($22,909, 700! ) '1024) 15 | 18}, 1B t-27 1 ive | nil, 21 15 No dividend | ‘cae . a - 
ee Ireland5%debstk| 140,718) 1100 |105 105 | 105. | 415 38\... |... | 5 July85| 5 5 Jan. 86) 5 Julys6 2 Tan | semis 
06% preference BE casnisbsosns 196,885) 100 ik 70 70 | 58 | 94 693 |6 13 6 70 58 | 4 Jne.85 4 Dec.85| 4 Jne.86 4 Decks Di 
on Onoinary Stock ssreteesesessese| 250,000) 100 | 2 34. 34 nil. | nil nil. | nil. a Bradfo 
——— & Limerick 44% deb. stock 364,647 | 1100 108 108 1.085! 108, 1064 | 4 4 6) 108) 1054! 44July85, 44Jan.86) 44Julys¢ Aho gr | St 
De ny debenture stock ............ ripe \100 | 96 | ae | 96 96 4 3 4, 98} 96 4 July85 4 Jan. 86! 4 July86 iia 5° | Bradfc 
Spine see pref., 1860.. 337,900 | 100 | 844) | 843 845) 5 6 6)... | 44Mar85, 44Sep.85, 44Mar86 44Sep dé | Bradfc 
= = % prcference, 1860 ............) 318,$ 950) ... |100 | 73 73 | 4 71j TAY 712 | 5 12 9\ 733) 713 4 Mar85| 4 Sep.85| 4 Mar86 4 Sep. | Bradfc 
pons /, preferences, 1872 S{redinbi. } 144,075} 50/50) 40/...)../40| 40 |6 5 O... |... | 5 Mar85) 5 Sep. 85| 5 Mar86 5 Sen 88 | pristo 
a ORDINARY SHARES .........0.04+. 597,550| 0 | 50 | 12 | 12} 10/12 | 12 as 12 | 10 | 0 Sep. 84) 2 Mar85| 0 Sep.85 4 Mints | Britis! 
“era dtoW.&L.)| aaa - 10 | 4%! .. | os 14%; 4%) & 20 0}... | ... | O May85 1sNov85| 14May86 14Nov 8 Bucks 
vate Rh steric | 4¥] ... ¥| 212 6 ar 8 5| 0 Mar86 2iSep. % ; 
ee ee of Can.7% Ist; ma 1 , oon | ” i we ae | ae ee ee ee = 
mrt. be s.(leas. byG. W. of Canada)| 532,000; 100 11.2 | 99x1100 | 98 | 99 | 994 2 | or 5 r | a3 ae 
Wellington & Manawatu5 %Dbs. 1508} 0,000) ty ' 99 | 3 3 ol 97 | S§July85 ‘ Jan. 86 3pJuly86 $yoJan§i my 
West Flandrs53 % & prop. of pr fitetill 360,000, 100 101 ee (101 | 99 100 | 1003; 5 0 o101 99) 5 Jne.85 5 Dec.85, 5 Ine.86) 5 Dect | a 
1902, whn. same div. asonorig. shs. 140,000; 10 | 10 | 12 | 12 112) 12: 12 2} 5 y, 7 7 
000! 2 }| 2 11 9 12 3) 5kMay85| 54Nov85 54May86) 54Novs6 lis 
picecrmaseensite| wage] 38 |3e/08) is) use| ae [au ot mi share sig Se Soe 
as NDINARY "SHARES sal shisianeiaiate | 324,872! 83) 8} 114, 113! 11\ 11} 1ys| 2 16 6 12, 11 |8,May85, 5 Nov85 5 May86 4, Novss entr 
- ern of France 3 % obligations... | 77,732,120) 20 20 | 154, 154) 154 154 158 | 318 % 154 153) 3 July85, 3 Jan.86 3 July86 3 Jans} hart 
oe —— ond series ......; 1,937,960, 20,20... |. be 4) 3 Apl.85, 3 Oct. 85 3 Aph 86 5 Oct § ! 
ES renee rasensevsassneeaee sas ans | 6,000,000; 20 20 35 35 i349 34.2 34,9, | "6 9 35. 342, mie "93 The "Sy = Lor "gs ‘A 1 (ct | art 
Western of San Paulo’ 7 fiche. 1606) 148,000) 1 100 (100 (113 (114 113113" 1194"| 8 23 OL aid'| TApLSS) 7 Oct. 851 7 ApL86 7 Oct8| 
perm.5 % deb. stk.) 229,126) 100 dat cue Pane 351 5 Dec.85 5 Jne.86) 5 Dec | 
Do 5% Ist preferred shares ......... | 990'500| “io | 10. “S3| 35) | “Oy; Sa) ni, | Hy 2| ae | a) a 
te 2nd 5% preference shares ...... | 300,000; 10/10... | See od ee an | nil. oe nil. ail. ail yd 
fae eee. SHARES ............../ 155,000) 20 | 20 14) 24 | 18) 23) 28) nil. “onl Tg) nil. nil, ail. a olor 
ee ee ee ee ee pee te nn * | S$Aug85) 3}Feb.86 3}Aug86 3)Febs! 
3,760 | 20 | ... ese Re id * | Do Aug85| 2 Feb.86 2 AugS6| 2 Feb. om 
Wymth.& Portld. (lea.toG. W.KS. -W)} 75,000) ... [100]... |... |... Sane se ao ThA aeSs TaPeh 86 ‘yang a6 ee om 
eat. of Buenos Ayres 6 7 bds.1902) 1,837,900, ... 100 111 111 110 ll | 1108 | 6 2 6112 110 | 6 Aplss 6 Oct.85 6 AplS6 6 Oct. ons 
2 gis ered certificates ............ | 211,880) ... 100 110 110 109 |110 | 1093 | 6 72 A@11l |109 | 6 ApL85 6 Oct.85 6 ApL86, 6 Oct.86 | orn 
Ww me PA morte debentures ...... £1,240,000! ... 100 993 994) 984, 993 993 | & 2 0 99} 973 | 5 Sep.85. 5 Mar86, 5 Sep.t0 | our 
Dod & eae ee 500,000 30 20 204x 903] 20 20h, 205 | 417 9 21 204 5 July85 5 Jan.86 5*July' 5 Jans] D 
BUOCK ass seseceess e , 0 ice 100 ll l C ‘2 « - ‘eR rQG\ F en. ; 5 Jan.s \ 
w hitby, "Red. E Middles Ua ing sséial aa tee aoe ll _ jLio 1093 \4 a 0113 109 5 a 5 +o 86 5 “a 1 ‘st 
Windsor & Annapolis B 4% deb, stck.; 200,000; ... 100 70 72| 68 70! 6 16 “4 372 .68\ 4A s1.85| 4 Oct.85\ 4 Apl.86, 4 Oct.$ | Tay 
Way IE ncn cukeonins 200,500; 20 | 20); ... |... | ae ee ae | ear ee ols ole 101 
itney......... aaiobinlctee silent | _37,821|_ 10/10! ... |... | 1 ye "|" | gavfarss| 43Sep.85, 44MarS6, 4 Sep lo. 
a - | Dell 
BANKING ‘COMPANIES. ¥ 
ra Sie ae Pern as | PRICES OF THE | ~\Last yrs |P! . “i nae ES : 
yrs |PRICESOF\ _ 
CAPITAL. MonTH. | Last — yld.| 1887. | DIvIDENDS. 
NAME. P—- eri eae B nvestor ————— | ————— ——<— |] 
ME | Number _ Par. a 2 % | a : Latest} # | # | Last Four. a 
a2 e . } | > ad F g 3 ceal 
[* Uapitalised from profits.] of Shares. gy 1. & | Ci a 3 | | Done. Per Cent. = | 8 | Rate % per geen, Seleing onus. aa | 
LG ———— ee ones ! | —— —_—__ 
eet po Ba Ea \£ s di | wl 
rien pistes eceele 13,011, 20 10 12gx 13 | 123/13 | 13 | 5 7 9 13/123 6*July$5| 8 Jan.86\ 6*July86. $ Jan.87 4,585 | 
Alliance, Limited ............ | 100,000, 10/10] $| 9) 83 8 8% | 527 9 93) 83] 6 Apl. 85 5*Oct. 85, 6 Api.86, 4*Oct. 80 201,264 
chao. achat? Secmaag oaee oem tA ms 9 | 124 124) 124 5 10 3) 13h) 2 2} 7 Aug85) 6}Feb. 86. GgAug 86 7 Feb.87 =e 
Aunglo-Californian, Limited. | 29.970 20 i oer ce 4 : 3} 92) 8 | 43May83) 5 May 84 5 May85 ono 2.8 | 
Antie Monell ; 970, 20 | 10} 11 | 114) 10311 | 113} 6 7 3| 114] 104| 4 Mars5| 7*Sep. 85| 7 Mar86, 7*Sep.00 ray | 
Anglo-Egyptian Banking, L. 80,000 20 20) 153) 16 | 15 | 16 | 15g | 512 6116! 15 5*Jne 85| 5 Dec.85| 5*Jne.86, 4 Dec.86 21,204 | 
Anglo- Italian, Limited” me 10,000 5 ates | 3 9) 93 94 | 5 10 6| 9}| 83/675 for 8316,!, for 846,1, for 85 “| for 96 90,000 | 
ALIAD, S4TNiVeG ...... > | | >] | | 306 | 
Ashton, Staleybridge, Hyde, aid . ' a ee | ™ ‘ ine fb oe "a" ate ® 
‘ i } | | aA | 
PE coe ancy os ren gages ne = a 6| 6 |618 4)... 16 Aug85\10 Feb.86|10 AugS6 10 Feb.S, ut 
Bank of Africa Limited coves | 62,! 10, 8 | 143) | 143) 14} 6 18 6 — 1 24. Aug 85) 124Feb. 86. 1s 24 Aug 386 i234} ‘eb.S 9 70,00 
Bank of Australasi pape ane 53) 6) 5| 53 58] nil, | 6| 5| 10/per lshare, Ma'rch, 1883, nil. since 993288 | 
Bank of Bolton, im Ad) a 40 40 |100 |104 100 104 | 1045 | 5 15 6104 | 99 [14 Mar.85|15 Oct. 85.15 Mar.86 15 Oct. 56 ~ | 
Boadereit...... y 26,920 20 84 134x) 139 12% 138) 13§ | 4 17 $| 134) 124) 74July85) 74FebjS6 7} July 86 7yFeb.8i | gt 
Do B deem 8 "080, 20 5 93x! 94) 7 g 93 4 3 3| 9) 9 74July85| 74F eb. 86! 7 July 86 74 Feb. 87 } | 
Bank of Briti i Golan; rer | 15,000 20 83 54x) 5}! 3d | 6 4 8 0) 58) 5 23 July 85 24Feb. 86 2} J ulyS6 91 Feb. 87 1 on ans 
De now (leoned ab & pi) 12,500, 20 | 20 | 29 | 29 | | 28) 28}, 29 | 512 s| 29'| 28 | 6 July85|10 Mar86| $ July86 10 Jan-S! - 89,0 | 
Bank of British N. América 20°000| 50 | 50 | 68 Lay oes" aot | 5 10 6| 143| 14 | 6 July85/10 Mar86, 6 July86 10 Jan.&) 1) 510 | 
20,000) 915 8 96 34 7 for wet 
Bark cf Contannope’ "| 200m 40 “8 [Spi o/b cay) cae | 9S ol 6 |< | or 99] 0 for ah Gr 8 3 fe | 
ee ae ee server | 10,000! 25 | 25 | 30 | 30/29 29 29° | 6 0 9) 30 | 29 | 5*AugSdIL1 Feb.86 5*Augs6 9 Feb 31.905 | 
a sr nel prorat | 14,553,000 Stock. 100 298 \299 297 298 | 2984 | 3 3 9/299 |296 |10 ApL85i10 Oct. 85, QLApl.85) 920ct- 86 3,031, 000 | 
Bank of Liverpool, Limited £3,000,000 Stock. 100 [275x275 273.2734 2734 | $ 0 BOL 273 (12 JulySs|l0 Jan-8611 JulyS6 11 JarSi sg | 
ad of toa amited| areeet $200 a? 312 32 | mot 312; 32 |5 9 ‘ 324) 31g\18 July85|10*Jan. 86.18 Julys6 10*Jan.5 Bt 50 88 | 
Montreal .........06. | Jne.50 },” 
Bank of New South Wales| 50,000, 20 | 20 | 64 66 | wo | as: | oo 10 Dee.8aitt Jne.85 10 Dee Se 500,632 | 
rs 66 | 86 | 6 6 ol 66 | 63 |174May85|L74Nov85.17hMay86 175NOVS% 65.000 | 
Bank of New Zealand ...... 100,000 10 10 | 24 | 233) 234) 2166 3| 24}| 233 tachi Nov $5 iat Mayé 96 12hNov86 656," 
————— 
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Number | _— 
of Shares. Share. 


[*Capitalised from profits. ] | 


ank of Roumania 50,000} 20 | | 
£1,250,000 Stock. 100 3 


snk of South Australia, L. 


S 


ank of Westmoreland 


ao 
tro to 


Barnsley Bkg. Co, L.* 12,0007 
D-lfast Banking Comp. L... 
Donew shrs., iss. at 10 pm. 
Birming. & Midland, L. [632*] 
Birmingham Banking, Lim. 
Birmingham Joint Stock, L. 
Birmingham, Dudley, and 
District Banking, Lim.. 
Bradford Commercial Joint} 
Stock Banking, Lim. x 
Bradford Bnkg Co. L. [10/*]| 
Bradford District, Limited.. 
Deadford Old Bank, Limited} 
Bristol & Westof England,L. 
pritish Linen Company 
Bucks and Oxon Union, L... 
Burton Uttoxeter, and Ash- 
bourn Union, Limited.. 
Bury Banking Company, L. 
aledonian Banking, Lim...| 
apital and Counties, Lim.. 
arlisle& Cumber. Bankg.,L. 
aisle City & District, Lim. 
entral of London, Limited! 
hartered Bank of India,| 
Australia, and China...| 
artered Mercantile Bnk of; 
India, London, & China| 
eque Bank, Limited 


KR 





to 


2 
_ ie 





— 
- Oc 








oe 
Ia 1 © to & 
: oa 


8 


‘lydesdale, Limited 
ommercial of Australia, L 
ommercl. Bk of Scotland, L} 
omnercial Bkg. of Sydne 
pnsolidated, Limited 
ornish Bank, Limited 
ounty of Glo’ster Bnkg., L. 
ounty of Stafford, Limited} 
Do new, issued at 1/ 


eR SeSssak 





to: 


SIMON: 


os 


raven Bank, L. (at 9 prem. 
tomptonand Evans’ Union 
Lim., issued at 4 prem.| 
umberland Union Lim. ...| 
Delhi and London, Limited | 
yshire Bnkng, | 


HOO w eee eee reat eneene 


Mevon & Cornwall Banking 

Company, Limited 
J nglish Bk of RiodeJan., L. 
English Bank of the River 


English, Scottish, and Aus.| 
tralian Chartered 
Exchange and Discoun 
Franco-Egyptian 
rman Bank of London, L.| 
lamorganshire Banking, L. 


> w= Om 
top bor-tors 


SOR ee ew eeeeeseeenl 


alifax Commercial, Lim...| 
alifax Joint Stock, Limited) 
ibernian, Limited 


mperial, Limited 
™perial Ottoman 
Aternationl Bk of Londn., L. 
ge Limited (liab. 251)| 


(do 24) 
Knaresboro’ & GiaroBank 1. 
ancashire & Yorkshire, L. 


amington Priors 
ickshire, Limited 
$ and County, Li 








| 213) ... | 


134x| 133) 
31843184315 315 
21 | 215 


373) 
| 


194 


195 


34 | 


8? 


5d 


|} #4 
30 | 


x 143 


21 


5! 148 


37 


14 


3} 114] 


334) 
84 


] 


topo: 
RO OpkD 
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PRICES OF THE 





314 .314x 
12} 12$x) 
38% 383x' 


Monta. 
2 
s } 
i 
7\ 6} 
20 320 318 
28 | 25 
37] 36 
05 |1023 1 
42 | 4} 
324, 
138 
395! 
| 643! 64 
55 | 543 
77 | 733 
70 | 69 
45 | 445 
134 


21 


36} 373) 


| sss ays _| 
} SES 3hgx 
34 


163 


3) 153 
| 104 


23 


18 


13} 
133 
31 


8} 
| 544) 5: 
06 106 104 10 


‘ 
o7 


‘ 


144 
203 


14} 144% 


35% 353 


12 


2 162 160 160 | 
143) 135 14 | 


11} 


\Last yrs., PRICES OF 
1887. | DIvIDENDS. 
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|1024,20 Aug85 20 Feb.86:20 Aug86:20 Feb.87| } 
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6} 0 for 84 5 for 85) 5 for 86Jan., July! 
16 14 Apl.85 14 Oct. 8514 Apl 8614 Oct. 86) 


| 25 10 May85 10 Nov85, 6 May86| 6 Nov86/ 
| 36 10 Aug85 10 Feb.8610 Aug86 10 Feb.87 


... |174Aug83 174Aug 84 174Aug85 174Aug 86 
..» [LO Aug85 1C Feb.86 10 Aug 8610 ee 

10 Feb.8410 Feb 85.10 Feb.86,10 Feb.87/ 
41 | 8 Aug85| 8 Feb.86 8 Aug86| 8 Feb.87! j 
314,16 Aug 8516 Feb.8616 Aug8616 Feb.87| 
12 174*Ag85 15 Feb.86 15*Aug8615 Feb.87) 
393 20 Aug85 20 Feb.86 20 Aug86'20 Feb.87| 


| 
63 10*Aug85 10 Feb.86 10* Aug86 10 a 
| 


| j | 

+) 545,11*Aug85 11 Feb.8611*Aug86i1 Feb.87) 
| 73,.118*AgS85 15 Feb.86 113*4g8615 Feb.87) 
+} 69 10 Aug85.10 Feb.86 10 Aug86/10 Feb. 87) 
| 445 11}Aug85 11}Feb.86 10 Aug86:10 Feb.87/ 


3% 7 Aug85 9 Feb.86 8*Aug86) 8 Feb.87| 
. 20 for 8420 for 85/20 for 86)Jan., July 
| 





18 Aug85 22 Feb.86 18 Aug8622 Feb.87| 
174Jan.85/174Aug85 15 Jen. 86 15 Aug 86) 


31g. 8 AugSs| 7*Feb.86 8 Aug86 7 Feb.87| 


34 18 July85 18*Jan.86 18 July86 18*Jan. 87! 


"| 162.16*Aug85 16 Feb.86 16*Aug86.16 Feb.87| 


... 154Aug85 154Feb.86' 154Aug 86) 154Feb.87) 
10310 July85,10 Jan.86 10 July86'i0 Jom. Si} 


22} 7 Apl.85| 7*Oct.85, 7 Apl.86| 7*Oct 86 


18 | 5 ApL85\ 5 Oct.85, 5 Apl.86| 5 Oct. 86 


. | O Jne.83 0 Jne.84, 9 Jne.85) 0 Jne. 86) 


) | 18410 July85.10 Jan.8610 July86\10 Jan.87 
| 18512 Aug85 12 Feb.8612 Aug86/10 Feb.87| 
| 31 10 July85 10 Jan.8610 July86 10 Jan. 87) 


$}10 July85 124 Dec. 85 !23J uly86 12}Jan.87| 


i 
58| 543 14 July85'14 Jan. 86 14 July86 14 Jan.87) 


. 25 July85 25 Jan.86.25 July86 25 Jan.87) 

7 10 July85 9 Jan.86 9 July86 10 Jan. 87) 
... | 6*Aug85| 6 Feb.86 6*Aug86 8 Feb.87! 
10 Aug85.10 Feb.86 10 Aug8610 Feb.87! 


11} 12}July85 124Feb.86 12jJuly86 124Feb.87|}_ 3 395 
"12 Mar84'12 Sep.8512 Mar8612 Sep.86| 25,000 


20}15 Aug85 13 Feb.86 12$Aug86 123Feb.87| 
} | } 


14} 15 Aug85 15*Feb.86 15 Aug8615 Feb.87, 103,316 
354 16*Aug85,16 Feb.86 14*Aug8616 Feb.87| 166,281 
G 14 12° 5 Apl.85, 5 Oct. 85, 4 ApL86, 240ct 86)... 


10*July85 14 Jan.86 10*July86 14 Jan.87| 32,693 


} ( i { | 
2162 155 |18?Mar85 124*Sp 85 18fMar86,124*Sp.86, 178,900 
134,10 Jne.85) 8 Dec.85 10 Jne.86 8 Dec.86, 195,252 


| 


| 323 10 Aug85 10 Feb.86 10 Aug8610 Feb.87) 225,152 
7710 Aug85 10 Feb.86 10 Aug86, 5 Feb.87| 
“* 16f 25c for 1884 Jan., July 6f 25.c for 1885. | 
11 6 Feb.84 6 Feb.85 6}Feb.86 65Feb.87/ 
1g 5 Aug85, 5 Feb.86, 5 Aug86 5 Feb.87| 
93' 5 Aug85\ 5 Feb.86 5 Aug86) 5 Feb.87) 
ot ie 


corpora ted withC apital =a Counties.| 


Pd 

20 10*Aug85 10 Feb.86 10*Aug86!0 Feb.87; 53,070 
193 10 Aug85. 10 Feb.86.10 Aug8610 Jan.87| 100,000 
222 10*Aug85 12}Feb.86 10* Aug 86 i24Feb.87; 171,646 


1;) 2 Dec.84) 0 Jne.85| 2 Jne, 86) 0 Dec.87} 


| 52 14fAug85 17}7Feb 86 143Aug 86 10}Feb.87 $481 1000 
7410 July85 10 Jan.8610 July86 10 Jan.87) 195,714 
}| 14 182 for 8318#for 84183 for 85,Feb.,Aug.| 160,000 
174 7 July85, 7 Jan.86| 6 July86 7 Jan.87 154,313 

| 815 July8310 July84) 8 July85; 6 July86) 246,256 


144 5*July85| 7 Feb.86, 5*July86, 7 Jan.87) 


4, 15 | 6 May85, 4 Nov85 6 May86) 3 Nov36) 


14 6 May85| 4 Nov85| 6 May86 3 Nov86 
15 Aug85 20 Feb.86,15*Aug8620 Feb.87) 


| 07 124July85 12}Jan.86 12;July86124Jen 87} 23,378 


10} 6 Aug85) 6 Feb.86 6 Aug86) 6 Feb.87 
5} 6 Aug85, 6 Feb.86) 6 Aug86, 6 Feb.87 























Last Four. \Resrv. & 

Rate per Cent. per Annum. |Blnce.aft 
Including Bonus. * Interim. |Last Div. 
| tarmaei 







10*July85 10 Jan.86 10*July86:10 Jan.87| 324,028 
. 24*Aug85.26 Feb.86 24*Aug8626 Feb.87) 275,419 


10 eT Feb.86 10 are Feb.87, 156,140 


=8, 1887, 
BANKIN G COMPANIES—Continued. 


pricks OF THE | — Last yr's\PRICESOF, 
CaPITAL. MonrTH. | past (divs-yld.) 1887. | Divipenns 
‘aeancinedionta mremmneememeennveranornl eae Investor acon, en 
ee _ Amt. | | | | | ness at Latest, + | S| Last Four. a 
Number | of |Par. | | Done Price. Rate % per Annum, including Bonus, p, * : 
| of Shares. | | Share.| ; \PerCent. * Interim. Last Dee ¢) Cap! 


ee eee ee 
ee 
—_——_ 





NAME. 


(c) Capitalised from profits. 
tes Tl 1,250) 200 | 70 | e gos weet bas. bce oe bab 18 July$3 18 July8418 July85 16 Jul ly86 ) rest Ri 
Do new shares 1,539} 50 | 174). vee | cee | eee | <u tebe’ Pees .. 18 July83 18 July84 18 Julys O16 Julys6 j 3017 Nhiteh 
Liverpool Commer. Bkng, 1 35,000 20 | 74 198 x 19) 194 198 193 10° July85 124. Jan.86 10*J uly 86 12) Jan.87 202.959 filts & 
Liverpool Union Bank, Lim.| 30,000) 100 | 20 463% g| 408) 408 #83, ne vee, pm ee OS LO*July86.15 Jan.s7 345,748 - eaned 
orces 
ge ters and Bosan- 93,750 995 | 22, i s*AgS5 175 $Feb.86 15*Aug86 15 Feb,.st 363.108 Bal 
London, Paris,& American, L. | 25,000) V7 | tty nig) Mlar85) 5 Mar86) 5*8ep, x 24.795 a 
London & Brazilian, Limtd.. 50,000) 164) 5*ApL85,15 Oct. 8510 ApLs6 8 Oct.s6 943 orksh 
London & County Bnkng, L.| 100, 600) 81 20 Aug 85 20 Feb.86 20 Aug 86 : “0 Fel S87 1,02 5 ork U 
London & Hanseatic, Lim.' 33,300| | 10 | S*July85 6 Feb.86 5*July86 7 ( Jan.S7 6592 nn’ 
London & Provincial, Lim.) 70,000, | 135 12}Augs5 ) 125 Feb.86 12 24 Aug 86 12\Feb.87 310.967 1800 
London & San Francisco, L.| 60,000 a 5 Jne.85| 5 Dec.85' 5 Jne.86 5 Dec 86, 45,009 % 
| London & South Western, L.| 20,000) 6 Aug85 6 Feb.86 6 Aug86 7 Feb.sS7 499% aes 
London & Westminster, L.| 140,000) 62 16 July85 13}Jan. 86 14 July386 15 Jan. 87 il, : : piscour 
Iondon & Yorkshire, Lim | 58,000) fs) Pte) 8 2 regres Jan.86, 5 July86 6 6 Jans] 51% “hey 
London Bank of Mexico and| | ae a ae st ak - 
South America, Limited| | 5 3/6 Apl.85_5*Sep.85, 5 Apl86.5*Sep.si 
London and River Plate, L.| SB } ET §* ri 8514 Dee.85 8*Jne. 86 14 Dec.St 
Londn Chart. Bk of Australia| | 24 | 23 | 6 Jne.85 6 Dec.85 6 Jne.Sé 6 Dec.d86, 108,63 
LondonJoint Stock, Limited| 9, 384) 36 |124July85)12 Jan.86 12 July86 124Jan.$7 1, 160,38} 
Manchester & County, Lim. | 468 468 454 458. x ; 463 454 1s July851 15 Jan.86 15 July8615 Jan.$7 529,404 
Manchester and Liverpool| RE a 
District Banking, Lim..| 500) 39}x) 40% 394 3948 
Manchester & Salford, Lim, | W7gx 17h 17E 7G 
Manchester Joint Stock, L.| 50) ‘Lidx| Ly 11ye) 114) 
*{ Mercantile Bank of the| Ba ; | 
River Plate, Limited ...| | 120; 23 3| 23 3) 2 ae 2 | In liqui dation. 
Merchant Banking Com-| | [te 
pany of ie ies 31; 27) 3) 213! nil. | 3}, 23) G*Sep.84 nil since es ie pa 
Moore& Robinson 'sNotting-| 
hamshire Bokng. Co., L.| 
Munster and Leinster, Lim. 
National, Limited 
National Bank of Austrlsia.| 


om 


24, 22}, 223 

| 17 | 18 | 

4, 17 | 174 

| 81) 81 | 

| 10 | 104 

1% 14 | 

6 | 

224 224x 
z 62 


| 


mEBSEe ! 


to =— 


NHoa-iao 
Ci tn tw Gt. Sw Ow & 


we OAD A 





| 403 302 20*July85 20 Jan.86 20*Juty86 20 Jan S77 
183 177 10*July85 124Jan.86 10*July86 125Jan.87 34,78 
12° 114% AgJuly85 114 Feb.86 11}*Jly 80 11gFeb.s7 55338 


ye 


Se 


Q 


| 
10*Jne.85.10 Dec.85 10*Jne.$6 15 Dec.86 101,74 
ae 3 Jan.$7__s.. 
} 19 | 184 ll July85 10 Jan. 86 10 July36 10 Jan.87, 233,691 
94) 9 | 9} 1 10) 8 )15 MayS515 Nov85 15 M: Ly86 | 15 NovS6 ru 
National Bank of India vr |e | 8h) Doss | 5 Apl85, 5*Sep.85 6 Apl.86 5*Sep. 26 71,8 
National Bank of Mexico...) | 7} 64 Bg | ane i) 63 : OORT is aie a aie aie. aca 
Nation] Bnk of N. Zealnd, L.| ,000) s 13) 14 ; 2 1} 0 July85 5*Jan.86 5 July86 5 Jan.$i 230 
National of Scotland. Lim...| +1008 310. 1312 (310 312 3 312 3034 16 July85 15 Jan.86 15 July86 15 Jan.S7 
National Bank of Wales, L.| 2,500 20) 10 {LOgx| 104) 10) 103 9 108, 108) G*July85 6 Jan. $6 6*JulyS6, 6 Jans; 
National Provincial ] 
ns incial Bank of of} 75 10} 42} | 43 | 42 | 421) 0} 43 | 42 | 18*. Jan. 85 ) 22 July85 ) 18*. Jan 86 20 ae 86 | 1,450,678 
Do, do 50.625) 60 | 12 49} 50 | 493) 50 | 2 50 | 49 |18*Jan.85 22 July85 18* Jan 86.20 J. Sb | s 
New Oriental Bk. Corp. (L.) 10 | 10 | 10x; 10) 94, 10) C103) 93 . | 5 Mar85 5 Sept85 5 a 
Northamptonshire Bnkng.L.| , 95 5 | 104! ... 104) 3) 10% 10% 10 Apl. 85 10 Oct. 85 10 Apl. 86 10 Oct. 7 
Northamptonshire Un. Bk. L| Q 30 8 125 §x/ 25%. 25 254) 9| 26 25 \142 Aug85 ) 13$Feb. 86 133 fAug 86 lt 3K b.87 
North & South Wales, Lim.| 40 | 10 |29gx| 297, 29} 293) 29; e| 304) 295 ligJuly85, 15 Jan. 86 15") uly 86 15 Jan.o 
North - Eastern, Limited, ee eet a bt 
(issued at yy pm.) | 6) 6) 61) 5% 6 | 53 58Aug85 5,5, Feb.86 | 5 fy Aug 86 5,°,Fe = 
Northrn. Bnkg. (Irlnd.) L.A | 50 | 10 QB woe | ove 213 Gi gis Viale Mar85 12. Sep. 85 12 Mar 8&6 11 A = \ 199959 
Do B shares (4 divd. on A)| 50 | 10 | 10g ... | 104 Doses) oes M6 Mar85, 6 Sep.85, 6 MarS6 5as = 86 o185 “% 
North of Scotland, Limited! , 20 | 4 108, 10% 10% 104) SO ts 103, 124May85,124Nov85 124May86 Poe i 16-38 
N.-Western, Lim. (Liverpl.)| 000; 20 | 7h 9x) 936) 95 O25 3) | 995 915 6° July85 6 Jan.86, 6*July86 6 Jans; Lt, 
Nottingham & Nottingham-| Pe ee 
shire Banking Compny. | | 5 | 10x10%5, 10 /10,, 
Nottingham Joint Stock, L. 10 | 20 | 204) 193! 20 | 
Oldham Joint Stock Buk. L. | | 2 | Se) Sey) 448, 443 
Parr’s Bankiag Company, L.| | 633) 634, 614.619 x 
Pares’s Leicestersh. Bnkg. L. J 5 | 124) 324) 324) 32 | 32}) 
Do new 20,000) 5 | | 13 | 13 |12$§ 1234) 
Preston Banking Co., iin ,137 | 25 | 49 |... | oe | 40 | 
Do, A shares : Cg ARR eer SF 
Provincial Bank of Irelnd. L| | 208, 20§; 193 19§x 
| 18} 184) 18 | 18 | 
Queensland National, Lim...| 1 13 ; 123 129x! 
Royal Bank of Ireland, L...| 50 | | 233 0331 234, 238) 
Royal Bank of Scotland ... | 218 218 213 213 | 
Sheffield and Rotherham) tFeb.s 
Joint Stock Bnkng., L...| laa, 24 yo 23 | 23} $| 243) 23 10*Aug85 18 Feb.86 10* AugS86 16: ag 
Sheffield and Hallamshire... , | 25 |549x, 55 | 544) 549 0, 56} 544 14 July85 10*Jan.86 13 July86 10° ° ans 14,388 
Sheffield Banking Com., L... | 48}! 474 474x| 6 484, 474 10*Aug85 15 Feb.86 10*Aug o 86 15 2 Tavsé 1238 
Sheffield Union Bnkg Co., L.| \13}x) 144) 1 3) 144) 549.) 135 74Jan. 85, ThJuly85 74d: an. 86 ‘ sans 15° 93 634 
Staffordshire Joint Stock, L| 7 | 233 a 224 22x) 2} | 3 6) 24 | 224 re Julyes 74Jan.86 7yduly 66, 7g/an.° 
Stamford,Spalding, & Boston| | | Feb.$ 
Banking, L., (65,000/c)..| 4) 28 | | 268 esis ) 9 2 | 268 loraugss 18 Feb. 86 1o*AugS6 l4 Fe 
Standard Bank of South! 10 Oct. $6 
Africa, Limited | 4} 463, 146 | 464 | 6 45 | 434110 Apl.8510 Oct. $510 Apl.86 5a Feb.8i 
Stuckey’s Banking eit aL wee Ves oe | ies A Ele Eee | 28 Aug85 28 Feb.86 28 Aug ‘86 28 : m8 
Swansea, Limited ; 83 8x! 6 8} | 6*July85, 8 Jan.86, 6° Julys6 § nf 
Three Towns Banking, Lim J4) 124) 124) ... | | 123) Oh one Vays * 54Jan.83) 5 Jan.$4 5 Jan. 85 ce — 
Town andCounty Bank,Lim. é j1733| 173 173) 17$} 91743) 178:114Mar85 114*Sp.85 11) Mar do ! 4 86 
Ulster Bank, Limited .. .. | ot 92| 9% 9§ 96) 6 9% 9820 Mar85.20 Sep.85 1S Marsé Ea Feb.87) 
Union Bank of Australia, L.| | 69 | 69 | 67x) 67x) 6, 70 | 67 |16 Aug8516 Feb.86 14 AugS0:* ran o° 
Union Bank of London, L. 153, 36x! 36 | 35 | 36 9, 384) 35 125 July85,'0 Jan.86 i2}JulyS» '- Tan 81 
Union Bank of Manchstr., 4 LL [L5y%e Love 15 ¥5 1545) 0. 154 15 | 8 July85 8 Jan.86 § Julysé § 
Union Bank of Scotland, L| 10 | 21g 21g) 21 | 21 + 6 
9 
U 





»/ 19 | | isa 184) 1 


ZOD 


—— — 
DeSrwor & 


Mw & 
~ Mm 


tet Oe > 


Sr 
ha 
mts 


DAH te 


RS te Gy Oa 
ba be 
© 


| 3 el 10 |10 Aug85 10 Feb.86 10 Augs6 10 Feb.si 40400 
0, 204; 193) 5 *July85 515 Jan.86 5 *July 86 19 one 5 Sah 
b} SPs) 4443/7 4*July$5,10 Jan. 86 lo*Julyst 10 Jan. Br 
$; 635) 613:15*Aug85 20 Feb.86 15*Aug 56 Feb olde 
0 w+ (12*Aug85 13 Feb.86 12" Aug86 13 Feb.S7 | 16433 
9 324) 32 /12*Aug85 13 Feb. $6 12*Aug 6 13 Fe eb.8¢ 
| 13 \12$§ 10 Aug85 10 Feb.86 10 Augs6 10 Feb.d+ | 65.663 
L so» (ae Aug8510 Feb.86 10 Augs6 10 ce - 3 
| 204 19212 Aug85 10 Feb.86 10 Aug 86 lO ie 179900 
| 18}, 18 |12 Aug85.10 Feb.86 10 AugS6 10 ee 019 43] 
9 134 12915 Aug8515 Feb.86 15 Aug 786 15 eg a 
24 234,12 Apl.85 12 Oct.85 10* 2 Apl. 86 11 Oct. 56 al 6 
6 218 213 | 9 Jne.85 9 Dec.85 9 Jne.86 $ Dec.St 10 
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22 21 zy 12 May85 12 Nov85 12 Mays a Ras 

Union Bk. of Spain & Engl. L 6) 5| 53) 5 | 53) 5) 43, O Feb.85 44Feb. 86 5*Augdso Y ) Feb.3i 

Wakefield & Barnsley Union| 134 352)... | 854) 354 thy Fe 8 10"Augs5 “0 Feb. 86 1o*Aug §6 20 Feb. 
Do new (at 194 pm.) [Lm 2,000) . | 892) . | 363} ss me 
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’ NAME. 

‘lt MAMIE. |Capitalised from profits. 

ly, i ae 
. _ | a 



































NAME. 


(c) Capitalised per share 
trom profits. 


itish and Foreign Marine 
Limited (2/ ¢) ........... 
ritish Re-Insurance, Lim 
] 
burch of England Life 

ity of Glasgow Life Assur 


f Lon. Marine Corp., L 
|, Medical & Gen. Life 
ial Union Assur. 
ance, Fire, Life,& Marine 


3 maby Fh. irks + 
fe own Life Assur. (43}/ ¢).. 
. Do paid up in full ......... 
M0 agle Life 


miplo 
ance Corporation, Lim 
igtish and Scottish Law 
Life Assurance Assoc. 
: {utable Fire, Limited 
quitable Reversionary In- 
uityand Law Life (210,000. 


5 b cap.) $00 s0s entene 
re Insurance Assoctn., L. 


j} terest Society, Limited £500,000, Stock 













tneral Revers, & Invstmt. 
lobe Marine, Limited... ‘ 
resham Life (aver. 4] 16/16 
Paid per share) ........ 
Fania, Fire & Life (401 ¢) 
“ue & Uo oni a i 
mperial Fire ae 
mperial Life 


SO eee eee ees cee ees 


12 dp.s.pd. by 

‘8.pd. byshrhldrs. 
nterntnl. Marine Insur., L. 
| a & Yorks, Accident, L. 
: ‘neashire, Fire and Life 
7 OW sce es eo 
) 
] 


W Life (90 


wR le) divs. p. sh. 


pind General Life 











Done. Pe 


Hghst 








31,606 50 | 15 | 


40,000 50) 10 444x 
10,000 50 | 10 


20,000 50 | 12 
20,000, 50 | 15 
25,000 50 | 124 304 
16,000, 60 | 124) 433... 


a 


Vest Riding Un. Bkg. L. (5/e) 
Whitehaven Joint Stk. Bkg. 
riits & Dorset Banking, L. 
r olverhampton & Staffrdsh. | 
rorcester City and County! 
Banking, Limited ...... 
ork City & County Bkg.,L 

orkshive Banking Co., L... 
ork Union Banking Co., L.| 


ISCOUNT COMPANIES. 


lfast Discount, Limited... 
viscount Corptn. of Ireland} 
ational Discount Co., Lim| 
nion Discount of London..| 





ii te fee 8x 
Og 11 | 104 10% 1 
7 i 


on te 
umes to —— 


PRICES OF THE | 


~ | Investor! 
| ness at Latest 


| — Loe 


| Opening. 
Lowest. 


Shares. Share. 





' 











liance Assurance............ 
lliance Marine Assur., Lim. 
rgus Life Assurance (26/ c) 


: eo | Highest. 


oe S8, 


tlas Fire and Life ........ . 


iler Insurance and Steam 
Power, Limited ......... 


2 
Y 


eS: bt 
Mwy: nn 


bt I eld ae 
Cm My 


aielonian Fire and Life ... 


oo 


ity of Lon. Fire Insur., L. 200,000) 


143 143. 1454) 





109}|1083 1093] 1093 | 4 22 


eneral Assur., Fire & Life 


10 0 U 13; i 


_ 10 | 29 30 | 28 
Hdemnity Marine Ass.(only | | 
-) 








100 1074109 |106 1074) 
100 126 126 [125 125 | 


te Co OS: 4. Coe G So 
Me 
& 


ee Intrst. Soc., L.| £400,000) Stock | 
nion Fire and Life .. | / . sés-1. 208 
| 8 | 124 13 | 12 | 12}} 
83 324) 324| 324, 324| 
14, 14 «21H O21 | 


-- 488ociation of Scotland! 
"0 Fire Ins sm | 
surance, Lim. 


—or usually so 


Note.—If a bonus be pai ; |j Included in 


t Paid in cash ; ¢ Added to capi 


a ee ct isa/Sestseanstnes Se sissnssennsetiesteterisiensasintessaneedehegusauipnsstanstestensainesineneeseaieanenenenananeneeemneeeenememme arenes ieee eee 
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BANKING COMPANIES—Continued. 


| PRICES OF THE 


Last yr's PRICESOF; 

divs. yld.| 1887. | 

Investor 

at Latest} # | 
rice. | & | B 
rCent. = |S 


s d 


18 li 


£ 
5 
539 
5 
6 49 


RaE 


73 517 
417 6 50 

4 4 3 30 

@ IB. Gi 
= ee ee 
611 8 

6 3 $ 


8 | 74) 


INSURANCE COMPANIES. 


PRICESOF| 
Last yrs, 1887. 
divs. yld. 





j 


‘> & 
erCent. = § 
'£ 8 d/ | 
215 vW 8 
3 Lh 
eee | 


9 § i$ | 


(5 18 6 Gf, 6/20 July82/20 Feb.86 20 July8¢20 Feb $7) 
July8€/35 Feb.87) 
L ; 


4 7 €| 248 24 |174 for $4,184 for 85 J , 
6 O OF 43) 39,12 July85\12 Jan.86)12 July86\i2 Jan.87 1883 
4 


»> G Q9| Szil4 

oo Hf @ 

$ S| 2h Ii 
73 | 68 | 5 


3 3| 19 | 174/20 
; 


~~ 


4 
3 0, 45 | 43 12 July85 
8 
3 


‘7 
] 


> GS 


Go 


61h S... |... [I 


! 
j | 


4 65 & 71; 69/5 
nil. 23! 23! 

5 2 61634156 |£6Ju 

$ 9 


be 
€ 
MD Ow 


& g 
415 6 
§ 0 0 


—it is included in the dividend. (a) Bonus every 7 years. 
ee every 5 years—({aot included in the “ yield” column) 







































| Rate % per Annum, including Bonus. Bince.aft 
I i 





i | | | 
8 % 244) 22 119Feb.85.63*AugS5 11,3,Fb.9663*Augs6| 40,037 
8 | 66 [33}Aug83334Aug $4 33}Aug85 30 Aug86) 
| 44 (20 July85 23 Jan.86 20 July8624 Jan.87) 
| 241'15*Aug85 15 Feb.8615*Aug86 15 Feb.87 
i 


8 16310 Aug85 10 Feb.8610 Aug8610 Feb.87 

49; 16*July85 20 Jan.86 16*July86 16 Jan.87 
§ 29§10 Aug85 10 Feb.86 10 Aug86i0 Feb.87 
... |10*Aug85 24 Feb.86 10*Aug86 24 Feb.87 





6 July85 6 Jan.86 6 July86 6 Jan.87) 
.. | a. | Sh in 82) 5} in 83! 6 in 84 6 in ’85 
114, 10412 Aug85 13 Jan.8612 AugS6 12 Jan.87 
‘ 8 Jan.86 8 July86 8 Jan.87 





Last Four Half-Years. 
Rate per Cent. per Annum, 














15 ApL 86; 5 Oct. 86:84, 5/6 


71/15 ApL85!15 Oct. 8 
| 4 July86 4 Jan.87 


6 27 | 26 | 4 July85, 4 Jan. 86 ie 
w. | ee | 6 July85, 6 Jan. 8€; 6 July86; 6 Jan.87/54, £510 
16gJne. 85,124Jne.84/16 Jne.35/16 Jne.86' 


225'20*July85|35 Feb.86,20* 
21 for 86 Jne.& Dec.'1873 


14 Oct. 8514 May86{14 Oct. 86 
3 Jne. 85; 3 Ine. 86) 
O Feb.86| 5 for 86; ... 
5 Aug85; 5 Aug86'87,£12)+¢ 


} i 
L i0*Sep.85 20 Mar86 10*Sep.86 — ... 
2'1503 143 | 5 MarS4, 6{Mar85! 5 Mar86| 6}Mar87'86, £5+ 
4jJan.86 4}July86 4jJan. 87,85, £5} 
7aJan.86, 54July86, 74Jan.87) 
5 ApLS4 5 Apl85 5 Apl 8683, 25/9¢ 
12 Jan.86 12 July86,12 Jan. 87) 


18 8& 59 | 57 | 4fJuly85 
0} 74 | 72 6RJuly85 
0 '63| 64| 5 ApL.s3) 


| { 
2| 14] GfApLS3| 5§Apl.S4 5gApl$5| 6fApls6) 


7A; 63) 9}July85| 94Jan.86 10 July86 10 Jan.87; 
4; 17,10 Mar 85,10 Sep.85 10 Mar86 10 Sep. 86 


| 5 Oct.85 5 Apls6| 5 Oct.8683,2% + 
; 


234 5 O © 23) 21 142Jan.84143Jan.85 184Jan. 86 154Jan. 87 1884 

3; 1. | § 3 7 ApLS2) 5*Oct.82 5 Apl 83 nil. since | 
81} 517 1) 93) 83/10 July8520 Jan.86 10 July86 10 Jan. 87) 
5 Sep.85 9 Mar86, 5 Sep.86) 
5 July83 5 July84 5 July85) 


5 Jan.86 5 Julys6) 5 Jan. 87 86, £33 + 
5*Jan.86 7 July86) 5*Jan. 87 1885, 10/ 
Last dividend paid in 1876. 

ly 85 £3 Jan. 86 £5 July 86: £3 Jan. 87 per 
0 30 | 28 |10 July$3:10 July84 10 July85 10 July8656,50/ t 


i 
10 Feb.86 20 Aug8610 Feb.87'86,14/ ¢ 
3% 244| 5 Jan.84) 6jJan.85 74Jan.86 7}Jan.87 
43, 4 |10 Mar85.10*Sep.85 10 MarS6 10*Sep. 86 
6g 67,10 July85 12}Jan.86 124July86 15 Jan. 87; 
10 0, 15} 14433 Ine. 8333 Jne.8433 Jne.8533 Jne.86.. 
19 0109 106 |£2}Apl 85 £240ct.85 £24Ap186 £240ct.86.85, £10+ 
1é 0126 123 | 6 ApL $5, 6*Oct.85 6 AplL86 6 Oct.86)_ . 

'30 Nov8230 Nov8331 May8433 May85; 


1093,108§/ 5 Apl.85 
{ | 


Pap eee: 
i ae ; 


3 


ee 


(17 | 17320 Aug85 


13 | 12 | SiJuly83 SiJuly84 SiJuly85 SiJuly861s82_ 
323| 324|17$May85,17$ 
14, 2) oi | 







nit. | 5 for 87res75,83 





















































































































































INSURANCE COM 


_ PRICES OF THE 


CaPirtaL. 
NAME. Number 
(c) Capitalised per share of | Amt. 
from profits. | of 


Shares. | Share. 


j 
——— oO | 


| 


Liverpool and London and 


Globe, Fire and Life ...|£391,752| Stock 








Do £1 annuities ............ 49,626, 16% 
London and Lancashire Fire} 74,080, 25 
London and Lancashire Life 10,000: 10 
London & Provincial Fire, L.| 100,000, 10 
London & Provin. Marine,L.| 50,000) 20 
London Assurance Corpor- 

ation,Fire,Life& Marine} 35,862, 25 
Manchester Fire............... 50,000, 20 
Manchstr Undrwritrs AssnL 32,825) 5 
Marine Insurance, Limited} 40,000) 25 
Maritime Insurance, Limited 50,000, 10 
Merchants’ Marine, Limited| 50,000 10 
National Ass. (Fire & Life), 

EE scitsiiathncctisbeahe 4,000, 250 
National Boiler Insur., L.| 10,000) 10 
Ntnal.Guar.&Suretyship, L.| 25,000) 20 
National Marine Insurance, 

IIE cits Cdsnionasnneicas 35,000} 10 
Nerth British & Mercantile, 

Fire an: Life ............ 100,000; 25 
Nthn. ‘Ass. Fire & Life (5/c)| 30,000) 100 
Norwich Union Fire Office) 11,000} 100 
Ocean Marine .................. 40,000, 25 
PatrioticAssurance(Ireland) 

Fire and Life ...........| 13,215} 92,5, 
oe I: £159,570) 
ONE OO Socspcitcvavecsone ee. oss 
Positive Life, Lim............. 253,727; 5/6 
Provident Life.................. 2,500; 100 
Prudential Assurance, Lim.| 20,000 5 
Queen—Fire and Life......... 200,000)" 10 
Railway Passengers ........ 100,000; 10 
Reliance Marine Limited...| 40,000) 10 
Reversionary InterestSocty.| 5,387) 100 

BN UE cierakcnccnihaianndes 1,045) 100 
Oct RS 200,000 5 
Royal Exchange Fire, Life, 

and Marine ............... £689,220) Stock. 

Royal Farmers & General} 50,000) 10 
UE ON ire oiesenniiec ses 100,000; 20 
Salop Fire Office............... £60,480) Stock. 
PN TD 9,085 5 
Scottish Accident Ins.,Lim.| 25,000 5 
Scottish Imperial, Lim—Life| 50,000} 10 
Scottish Life Assurance, Lim.| 50,000 5 
Scottish Metropolitan Life,L.| 16,000 5 
Scottish Provincial As- 

surance—Fire and Life} 20,000; 650 

Scottish Reversionary, Lim.| 20,000 5 
Scottish Union & National, A| 216,901} 20 
Do do B 17,512; 10 
Sea Insurance, Limited......| 50,000} 10 
Shrops.&N.WalesFireOffice) 4,686 
Sovereign Life.............. | 18,000 
Standard Fire Office, Lim.| 45,343 
Standard Life .................. 10,000 
Standard Marine Lim....... 25,000 
Star Life Assurance Society; 4,000 
Sun Fire (divs. per share)...| 4,800 
Do Life _,, is 4,800 
Thames & Mersey Marine, L.| 100,000 


Union—Fire and Life 


Union Marine,L.(Liverpool)| 40,640 
United FireRe-Insurance,L.| 12,500 
Universal Life Assurne. Soc 5,000 
Universal Marine, Limited..| 50,000 
University Life Assurne.Soc| 5,980 
West of England Fire & Life. 6,000 
Yorkshire Fire & Life (24/c)} 10,000 


+ Paid in cash ; ¢ Added to capital ; || Included in dividend.—Bonus every five years—(not included in the “ yield” column). 
aid annually—or usually so paid—it is included in the dividend. »s. Bonus every / years: 





Note.—If a bonus be p 





CAPITAL. 








NAME. ion 

of Shares. 
sietiaiitiimilial i ia) | 
OANAL OOMPANIES. | 
Birmingham Canal ............ £2,410,975) 


1 Bridgewater Navigation, L.| 100,000 


Do 5 &% preference ......... 30, 


Coventry Canal .....,......0+ 





: |PerCent. 





om 


to ce 


- wm CO Cito 
Li ee, 





“a 


8 92 
4 0 
8 2 
3 15 
nil. 13 
710 0 43 





RAV BROAD 
hw 





Q 
me 
S 








= 
a en eT 


Ce Se MD Q Cots 























Ce Sr Cote So 


33] 102 103110. 
fs| 6 


12 | 49 | 49 | 479| 48 
4 | Six 53) 5 


445 |440 1445 | 445 
10 |1004 102 | 99 |1003! 1023 | 

13 | 134) 123] 13 
20 |535x 540 [530 |535 





D> Mitw wt OD Co 
% 


39 | 40 | 38 | 39 
re eee ee 
583 | 415 9) 598 58} 
50h | 317 0... | 





THE INVESTOR’S MONTHLY MANUAL. 
PANIES—Continued. 





PRICES OF 


Last yrs. 1887. 
- (divs. yld.. ——— | ——__- 
“| Investor + | 
at Latest 


o 

Price "So 
° — 

oe} 


| Lowest. 


mM 
DS % © Ss WH OD 





3 0} .. bos | 
va 








21h 3| 32) 3f\1 
5 9 O 8} 84) 6/-Mar85 
5 
4 12 "| a 
59 4 
417 6 
619 2| 
-. 0} 
4 on 
218 0) 21 28 
612 O 13 12; 
33 gilw) i 
6 29 1218 
2 217 
0 9| 7h 6h 
14 8, 248 243 
0 oO 1) 10% 
6 9 On) 6 
nil, i } 
3 0} 
ove | 


0 5 6 6 
9 1) 11} 103 
16 10) 40 | 38 
710 4 bs 8 








9 33 313485 May85 


3 0} 494) 483/16 Mar85 
15 9| 734 7 |30 Aug85 
| ae 


54} 533/20 Jne. 85} 
86 | 84 |4 
16 $\ 63 54! 74Feb.84 


7 d,Sep. 85/5 ,%Mar86) 


\ 
17 6 9) 8% 43Mar85 | 
£4 May84/£4 May85! 


13 4 61 | 59 \€4 May83 
2 0)238 233 |£6 Apl.85| 


36 | 35 |1 








ia hal | 5 Jan. 86! 5 July86) 
8 |} 74/85 ApL85)85 Oct.85'35 Apl. 86 
| 8 Jan.86132 July86 
20 May83 20 May84 
334*Fb.86\40 Augs6 
... | 9 Mar85| 9 Sep.85) 9 Mar86' § 6) a 
| 6 Feb.85| 6 Feb.86| 6 Feb.S87 18341/4 
6 Mar.84| 8 Mar85) 8 Mar86 
74May84| 74May85, 8}MayS6 
4} Aug 84) 44Aug85| 5 Augs6 
6 Maybe 6 May85) 6 May86 


6412} 410 32 July85 
6G}, 63/20 May82 
38 | 364160 Aug85) 





5 in 83 | 3j in 84 | 


| 49 | 429/208 May85 | 
5?) 54,| 5 Jan.83) 5 Jan.84, 
2 aa .. | 5 Jan. 84) 5 Jan.85) 
19 0445 |435 |£27 in 82 £22 in 83) 
13 9102 | 99 |27/-Jly. 85, } 
2 4 13} 123/40 July8520 Jan. 86, 
9 9540 525 |120July85,120Jan. 86) 
74Jan.84) 74Jan.85) 36 
5 Apl.85| 5*Oct. 85) 10Apl. 86 
331 Jne. 8510 Dec.85 
10* July85 30 Jan. 86, 
5 Jne. 83, 5 Jne. $4, 
8 July85| 8 Jan. 86) 8 J 
. 186 for 8442 Apl.85/42 Oct. 











53 = PerCent.| | 3 


——— ee eee | SS 











Stock |100 


1154 1143 115 | 115 
Do 4% debenture stock...) £797,400) Stock 


100 j114 {115 |113 114 | 114 
10 | 144| 144 14 | 





MISCELLANEOUS COMPANIES. | 


PRICES OF THE 


Last two) PRICESOF 
divs. yld.| 1887. 


Investor) 
at Latest} % | ¢ 
rice. | | F 
= 


£s di 


3 9 O115$114 | 4 Feb.85 
10 6115 \113 | 4 July85 
9, 88 Sye)11 Feb.85 
3| 143) 14 | 5 Feb.85 
Bi os 


&D Ce Se Se 
m 
wo 


. ‘ ere 








| 
85 4 Feb. 
4 sno eel 4 July86 4 Jan. 87 
*July8511 F 
5 July 85, 5 Feb.86 5 July 
11 Mar85,11 Sep. 85 10 Mar86 11 5ep- 





(Feb, 28, 1887 


DIvIDENDs. 


TT 


Last Four Dividends, 
Rate per Cent. per Annum, 
* Interim. 





{ \ 
40" Oct. 85.75 May8640*Oct. 85 
0, 254 245) 6 Dec.84) 6 Jne.85) 6 Dec.85) 6 Ine. 86 
6) $3 7+4| 5 May83| 8 May84 8 May85.10 Mays¢ 
Q 4} 33/10 July85,10 Jan.86 10 July8610 Jan.s75 0" 
oP ul shed He Dos sus = 
4 10*July85:20 Feb.86 10*July86 20 Feb.87 
3 53 50 los Apl.85)12 Oct. 85.28 Apl1.86 12 Oct. 9 
4, 38 3y4,10 Feb.85|10*Jul 
3) 138 143124Mar$3/10 Mar8410 Mar85\10 Mars¢ 
3) 304 274.413 in 83/414 in 81412 in 85.412 in 96 
| 4%) 49,)10*July85)10 Feb.86 10*July86,i0 Jan. $7 
0; 24 2 |Last prev 


y85,10 Feb.86 10*Julys6 


, June, 74) 4% for 86 


12*Aug85 16 Mar86|12*Julys6 x 
10* Jan. 86 30 Aug86)10*Jan.87 83, 10) 
4 fe aPeyne ep retyes 6 July86\10 Julys7 °°” 


2 | 14] 3*F eb. 85) 5 Nov85, 6*Apl.86'10 Nov $6 


0 
13 3| 38 | 36}/£14p.sh.A|pL&Oct85|£19p.sh. A|pL&Oct86 £1; 
0 20* Dec.85|20 Jne. 86}20* Dec. 86 
33}J uly83)33}Jan. 84/334 July84 
74Feb.85) 74Feb.86| 74Feb.87 


8 May85| 
6/-Mar86 





| 168120 May85|20*Nov85|20 May86|20*NovS6 82, 2+ 
} 44Feb.85) 54Feb.86| 54Feb.37 
F '12 for 8514 for 86 ) 


". 110 for 84/12 for 8514 for 86 
10 Jan.8410 Jan.85)10 Jan.8610 Jan.8)) 
5§ in 85 | 6} in 86 | Mar.sep 


In liquijdation. ; 
208 May86 20$Nov 86 
5 Jan.85) 5 Jan.87 
5 Jan. 86, 5 Jan.5; ! 
£22 in 84.£22 in 86 Jan.July 
27/-Jly.$6/27/-Jan.87 

! = 
40 July$8620*Jan.5, 
120July86 120Jan. 5. 
74Jan. 86 74Jan. 5) 


334J ne. 86 10 
/10* J ulyS86 30 





DIVIDENDS. 


eb.86) 5 


7f;Sep.86'  ,,, 
1£4 MayS6 per share 
£74ApL.86 £440ct.86 per share 
Jne.84) 2)Jne.85) 4 
\124Feb.85) 124 Feb.86) 
| 5 Jan.86) 5 July86) 
3/-Sep.85| 
14 8| 344, 33] 6fJan.84| 74Jan.85/10 Jan. 86 87 
: 5 July85| 5 Jan.86) 5 July86) 5 Jan.8; 


124 Feb.87 19954 


i385 Oct. 86 
| § Jan.87 
10*Feb.87 10% 1885 


5 Jne.85 5 Jne. 86 
§ July86 8 Jan.d/ 
8542 for 86 = 


Last Four. 


Rate % per Annum, including Bonus. 


—— 


6 4 AugSé 









Feb. 28, 1887. ] 


MISCELLANEOUS 








} 
| CaPITAL. 






NAME. Number | Amt. | 
| of Shares. 5 





hare. 


} 
i 


OMPS.—(Con.)}—————_ 

CANAL 2 Hudson Canal, | 
$100 shares - 

Do7 % Ist Mortge. (Penn-| 

sylv ania) TOIT «tae bance | 5,000,000 























d+ Droitw ich Canal(guaranteed | 
by “ Sharpness’ "Nonaaceuns 200' 100 |100 


Droitwich Junction Canal) %,209' 20) 20 


rand C. anal (Irish) .--..-.-. | £665,938 Stock 100 
rand Junction Canal ...... 11,300! 100 100 
, Do preference .....+++++-+++- 9,370 10 10 
Jy, reds & Liverpool Canal . £401,665 1394 
egent’s Canal City & Docks! 

Rail (Canal Capital) Stock £1,275,000 Stock | ‘100 | 
ochdale Canal ..............| 5,663) 85 | 85 
harpnessN w Decks. &Gioster, 

& Birmnghm. Nav igatn. £303,782 Stock 100 | 
Do 5 % preference A ...... | £109,500! Stock |100 
Do 54 % preference B ...| £100,000 Stock |100 | 
beffild Canl. (Man.,S.,&Lin.) 704 Amts 100 
affordshre& W orcesterCnL | £210,000) Stock 100 


+ 


~.l F< 


at Do 44 % debenture stock £177,635 Stock 100 112 |113 
. mabridge Camall ...2.025<00. | waneel “aa yh 94 | ray 
nas COMME dcccencsvexeuvendanss j 733, 
arwick & Birmn hm Canl.| 1,500, 100 100 | nial 42) 
TY Lane dee tet 
are berdeen Gas Annuities soe] 26,000) 24) 23 z 74) 
- uckland (N. Zealand) Har-| ai 
] ae ea 
{ 5% bon *. S eataas E 
Rt uckland( City)6%1899- 1924| £100,000! 100 (100 [115 |120 |110 | 


Do 6° consol, er0. 1930...| £123,600) 100 100 
Do 5% debentures, 1934...| £100,000) 100 |100 
it. Cor. 11 G. & W. Ann.. .|110,167/p.a n.] per ll 
Do3s % stock (at 98) 1946) £3,500,000 Stock 100 
fackburn Corp. consol 4%| £613,700) Stock |/100 
Do 58 Z p<cxas,.,'. vonsiies, shes £402,300 | Stock |100 
ston( U, 8.)5%(1% sk.fd. 99) £684,100' 100 |100 
Do. 5 %, red. 1902 ......... | £400,000} 100 |100 
Do5? ,, issued at 914, i893} £1,000,000' 100 100 
ishane 5% , Bdgedebs.,1891, £121 250) 100 |100 
ristol Corp. 34% deb. stock| £312,616) Stock |100 
radfordCorp.4% deb. stock} £1 568,437, | Stock | [100 
hristchurch (N. Zealand)6%| 

District Drainage, 1926) £200,000 100 100 
ape Town 5%Deb.(1% sk.fd. )| £100,000! 100 | 100 
ardiff 34 % Stock ............ | £250,000 Stock | /100 
yde Nav. Trst. 4% fnd debt} ost | Stock |100 
. of Lond. bds.34%,1886- 8) £2,500,600' \e 1100 























Do 34 % redeem. 1891-5) £2,223,000 |} & 100 
D0 8%, MOON iiniissacisteicoanens | £310,500 J 100 |100 
DoCom. of Swrs 33%, 1905) £1,000, ,000| Stock |100 
toydon Cor. 34% Fnd. stk.. £400,000! 100 |100 | 
Dundee W ater,10/ Annuities|Total annui ty £14,315 | 
punedin (Otago) Waterwrks| 





of Par. 


Openg 


-- $20,000,000) $100 1023, 120 | 


11023 140 /140 | 
Do 7%, bonds at 190%, 1894) $2,000,000 $1,000 1025 1143 117 


} 
184x 185 


20 204 193 20 | 

Cnl,Hngry,6%lst prf.; £500,000 100 (100 | 
rncis g 2 eo is re 
112 (113 (111 12 


148, 


ie 1574 402), 4574 1624 
ford Canal oe | 1,786 100 eel SEE Eo iad 


81 | si | 794 79} 
1034 1035) 1014 ons 


16 | 
99 | 


1023, 103 03 1034 


1244126 (123 | 
107x/108 |106 | 


283, 28 


11024 1a 1024 1023 
LLIxiLLIg Lil (1113 
982x| 99 | 984) 983 
104x106 |10: 
1195/12] | 


109 111 | 


104x/105 | 


11003101 | 


tas) 113 es 1125 


1 

20s! 122% 11203 1223 
Poet ae 103 Os 
| 973; 97 | 974 

one 2 Aas 

100 |1004| 994'100 | 

Loos 101 vo eee 

(7 98 | 


104/101 | 


9941100 | 99 
RTE iw bse 


1205 122 | 


6% debentures, 1925 vo} £109,100! 100 100 
Do Municipal 6 %, 1906.. £91,600) 100 |100 L12x 113 | 
, Do5% consolidated 1908} £312,200) 100 100 107 |107 
\9t MMPdinburgh City Debt......... | £313,446 ... (100 | S4x\ ... 
aly ane ist, WatrTrastAs | £414,000! Stock 100 |167 | ... 
at pisborne H.Bd.5% Loan,1914; £200,000! Stock |100 102 1103 | 
plasgow Corporation 9%, £300,000! Stock 100 |249 | 
Gas Annuities *] 63| £115,000) Stock 100 1838) . 
lasgow Corp. Waterd/Anns|Totalannui ty £26,067 114 Bd 
Do funded debt 100 |100 113 







Cee eeeeeeee! 


34% stock, 1914......... | £1,000,000 Stock |100 | 
eymth Hrbr Bd. 4% dbs.,| 

rod o2: Gtd. by N.Z.Gvt) £100,000 100 |100 | 
Hobart Town 5% dion, 1930; £100,000} 100 |100 
J Hull Corporation 4 % deben.| ae 
34 % debenture stock| £500,000 Stock | ‘100 
ae eo wihada 100 |100 

ures, 1936 ...........] £150,000. 
nponeerva ancy4% deb. stk.| £189,917 Stock |100 
a ee 7% deb. stock . £300,000 Stock 100 
ee Gas debt, 44 %... | 100 |100 
De i, deben. stock, 1926)£1,895,570, Stock |100 


aT 













an 33 % Stock, 1932. | £100,000 Stock 100 

Nn 8 NZ. la 67, 1929| £200,000 100 | 00 
r-con.47, debt.| £3,775,735 Stock | 

Mstitoba (Province an 5 — _ 


debentures, 1910 ......| £233,300 Stock ‘100 
















100 100 | . 


ia 3) Yeh i. £170,370 Stock |100 
& aicnter Corporation Gas ;| 
poo eke stock| £875,913 Stock |100 | 
iv. Donde CoP: 34 % stock| £6,000,000 Stock |100 
- Degvy ‘Ontanioye aah 93 £99,800 100 100 
AW trwks. debs. 1896} £66,788 100 100 


1004 101 |100 1003 
103 (104 |102 103 


+ 


117x118 |116 7 
LUG ID1g 1114 1112 
1O1x 1014 1004 101 | 


' 


1038 1033) 11038 1038 
104x105 {103 10s 
LLL |113 |109 (111 | 
9941003} 994'1004 
114x115 |113 |114 | 
1174)1183)1174,118 | | 


‘108x208 |107 ‘107 | 


PRICES OF THE 
MontTH. 


+3 
= | 

oO i 

| 





1004 1 101 i hi 1003) 
99° 


he he 


me me he 
% D G to SD mm ™& %% CO] Ce D & O Lo 


ba ee ee ee Be 


ms 


° Pea a ee a ee Ba Be 
» AD TD mm mm Ce & W OB ™ 91 OD 


4) 3% 
‘102 pes tous 102 | 


96 | 96 | 95 | 95 | 
112 143 — Li2 


COMPANIES—Continued. 


Last yrs. PRICES OF; 
divs. yld| 1887. | 
Investor 


6188 183 | 


il Sep.85. 6 


} 
142 1374 7 Mar85. 
117 112 | 


THE INVESTOR’S MONTHLY MANUAL. 









DrvIDENDS. 


Last Four. 


Rate % per Annum, — Bonus. ‘Bine. alt 
* Inte 


Dec. 85, 
7 Sep.85. 
7 ApL85 7 Oct.85 
8 Mar85 8 Sep.85. 


6 204 19% 43Mar$5 43Sep. 85) 


0 338 32. 


9113 11 
€ 4624455 


£1 paid Aug. 1886 
1gMar85 13Nep.85 


| 4 Jne.85, 4 Dec.85 


6 July85 6 Jan.86. 
8i May85, 91 Nov 85 


. | 7yMar85) 74Sep.85. 


3 814 694, 4 Apl85 4 Oct. 85! 


6 103} 101}, 42Aug85, 4gFeb.36) 


6101 (100 | 


Baas | on 


8) 103 ‘102 | 
$113 (111 
Occ} es 
3 82 78 
0} 72171} 


3109 |107 
6,120 1:10 
0126 123 
©1120 |'106 


\Converted into 


{ 
(6 Ju 
| 5 Api 


5 Mar83, 5 Sep. 85| 
54 Mar 85 SiS. 85, 


| 3$Feb.85) 2¢Aug$5) 


116} for 82)i7j for 83) ‘174 for 84 | 7yyfor 85 


| 3 May85! 3 Nov.85 


6 

5 

6 My. 

6 My. 85! 6 Nov85) 
5 July85| 5 Jan. 86) 


' 
5 Mar86 5 Sep.86! 


7 Mar86 7 Sep. 86 
7 Apl.s6 7 Oct. 86} 


8 Mar86\ 8 Sep.86 
47Mar86 4jSep.86' 
for coup dueNov76) 
1gMars6; 1}Sep. 86) 
4 Jne.86 4 Dec.86 
6 July86 6 Jan.87, 
9/ May86, 91 Nov 86 
7}Mar86) 74Sep. 86 


4 Apl.86) 4 Oct.86 
een 43Feb.87| 


1 Nov. 85) nil since | 


5 Mar86) 5 Sep. 86) 
0 Mar86 53Sep 86! 


S.'& L. Rly 4 judedstk| | 
| 5 Mar85| 5 Sep.85) 5 Mar86) 5 Sep.86) 
| 44July85 44Jan.86 44July36) sian. 83 


2¢Feb.86 22Aug86 





3 May 86) 3 Nov. 86) 


7 10 Ang85 10 Feb.86. 10 Augs6) 10 Feb.87 


uly85| 6 Jan.86 adil 6 Jan.87 
85| 5 Oct.85| 5 Apl.86| 5 Oct.86 
y- 85) 6 Nov85 6 My.86| 6 Nov86 


' 


6 My. 86| 6 Nov86 
5 July86, 5 Jan.87 


2) 283, 28}'£1 om 84)\£1 for 85,£1 for 86£1 for 87 


9103 102 | 
2112 j111 


C101 | 984 34July85) 


9106 102 | 


GALL j107 | 
9105 101 


3}July85, 3}Jan. 86, 


3$July86) 34Jan. 87 


| 4 July85) 4 Jan.86, 4 July 86) 4 Jan. 87 


3}Jan. 86) 3} July86, 


3}Jan. 87 


5 July85) 5 Jan.86) 5 July86) 5 Jan. 87 
S121 \118 | 5 ApL85| 5 Oct. 85) 


| 5 ApLs5 5 Oct. 85) 
| 5 My. 85) 5 Nov85' 


9101 }L00}) 35My. 85, 34Nov85, 


6113 a 
} 


4 ApL85 4 Oct. 85, 


9124 1193 6 Jne. 85) 6 Dec.85: 


5106 103 


6 97}, 963) 3} July 85 
$103 102° 


7101 |t0o 
0, 98 | 96 
6101 '100 


0100 | 99 | 
agt 
9 122 119 


9114 {111 
6 108 '105 


5) 854) 84 | 


Ge ca] cee 
6103 101 


9249 247} 
6 184 1834 


9 1144 113 


oo ee 
3 1023 1013 


9 96 | 94 
$113 111 


0101 {100° 
er 102 | 


: 
6119 nie 
61123111 


9102 1003 


} 
i 
- 
| 


0 033 1038 34ApL86, 


0105 \103 | 


61014) 994) 33Jul 


5 Apl. 86) 5 Oct. 86 
5 ApL86 5 Oct. 86 
5 My. 86) 5 Nov 86 
34My. 86) 34Nov 86 
4 ApLS6) 4 Oct. 


6 Jne.86! 6 Dec.86 


5 July85, 5 Jan.86, 5 July86) 5 Jan.87 


3} Jan. 86, 34.Julys6! 34Jan.87 


4 My.85| 4 Nov85 4 My. 86) 4 Nov 86 
6100}, 994) 333 | «343 


34% Kg 


| 3% 


(34% | Sas 
3s | ais 


34Sep.85 3;Mars6 34Sep.86 
3}Jne. 85) 34Dec.85: 34Jne.86 34Dec.86) 


- £10 in 83 £10 in $4/£10 in 85)£10 in 86 My&Nv} 


6 July85) 6 Jan.86, 6 July86| 6 Jan.87 


6 July85| 6 Jan.86) 

5 ApL85 5 Oct.85 
3 Aug85 3 Feb.86 
6 My.85, 6 Nov85. 


9 My.85 9 Nov 85. 
63My. 85 6ZNov85. 
4 My.85 4 Nov85 
4 My.85 4 Nov85 
34May85 34Nov 85 


5 My.85| 5 Nov85, 
4 July85 4 Jan 86 
Spialgee cca 


ne 440ct. 
4 Juiy85| 4 Jan. 86 4 July86 4 Jan.87} 


6 July86 6 Jan. 87 






| 86 


| 7 Dec 


| 4pJuly85| 4jJan.86) 44July86, 4}Jan. 


4 July85\ 4 Jan 86 4 July86, 4 Jan. 87 
3}July85, 3Jan. $6, 3gJ uly86 34Jan.87 


| 4 July85 4 Jan.86' 4 July86, 4 Jan 
SiJuly86| 340ct.86| 3} Jan. 


| 5 Jne.85| 5 Dec.85, 5 Jne. 86, 5 Dec. 86 
6113 109 6 ApL85, 6 Oct. 85 6 Apl 86 6 Oct.86 


3} Jan. 56, 3iJuly86, 3jJan.87 


6117 \113 6 July85, 6 Jan. 86 6 July86. 6 Jan.87 
Susyat7y 4 Jne.85 4 Dec.85, 4 Jne.86 4 Dec. 


i 5 Jan.86 5 Jul 5 Jan. 


9109 Loz 
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_COMPANTES—Continued. 


Last yrs.) PRICESOF 
Last | divs. yld.| 1887. 
[Inv estor| 


MISCELLANEOUS | 





PRICES OF THE 

CAPITAL. MONTH. 
a. 
of | 


DIVIDENDs, 


Number 


of Shares. 


Last Four. 
Rate % per Annum, including Bonus, 


NAME. | Xeery, & 


| Wce.aft 


OITY Li LOANS, &c. —(Oon.) ) 
Melbourned% ‘debs. 1896-1907! 
Do 44 % debs., 1908-27 .. 

Do 4% debentures, 1915. 
Melbourne Har. Trust 5%1908 
Do 44 % bonds, 1915 | 
DoTrmys.Tst.4$%dbs 1914 
Metrp.B.of Wks. 34 % consls. 
Do3 ¥ consol. stock 
Middlesbro’ 44 % mort.1908 
Do 3? % stock 
ee fd.) 1903 
Do1874(14%s8 kg. fd.) 1904 
Do 5% 1879, red. by 1909 
Napier (Boroof)6% con.,1914 





£125,000) 
£200,000 
£150,000 
£500,000 


£500,000 





Napier Harbr Board5% 1920) ’ 


NweastleCor.34%stk. r. 1936 
Nw Plymth Har6% dbs, 1909 
New York City 6%, red. 1901, 


coups. payableat 4/1 pr$ '$15,000,000/ $100 | 
New York City 6%, red. 1896) $1,564, ,000'$1000 10235) 
oc 


Nottingham Corp. 3% stock 


1,000, 


Oamaru Hrb. Bd6%dbs. 1k. | fd.j £65,000 


Do 6 %, 1879, “7919” 
Oamaru 7% Waterwks.,1907 
Oldham Corp. 4% deben.stck 

To Gas & Water annuities 
Otago Harbr. Brd. 6 % debs., 

1 &% drawing from 1880) 

Do6%,,1881,red. 1921 F 

Do 5% debentures 1921.. 

Do 5% consol. bnds., 1934| 
Ottawa City 6% 

Sterling loans | red. 1893 

Do6 % do, redeemable1904 

Do 6 %, eae 1895.. 
Paisley Gas 63 % > Annuities) 
Port Elizabeth 6% ; Waterwks 

Loan (1% sk. -fd. frm.’85) 
Pt. Louis (Mauricius) 5 %1934 
Portsmouth Corp. 34 % Stock 
Providence City 5 % bonds 
Quebec City 6% ster. In, ’92 

Do6 %’73,iss.at 102, red.’93 

Do6 % 75, red. 1905 

Do 6 %, 1878, red. 1908 . 
Reading 34 % Corptn. stock 
Rome 4% bonds by draws. by 

red. 1958, guar. by Italy 

Do, 2nd & 3rd i issues, 1960 
Sth Melbourne, City, 5% 1915 
St Louis City 6 %, red. 1893-5 
Southmptn. Corp. 34%, 1945 
Sth. Stafford. Mine Drainage 

Commissions, 44% debs. 
Stock Exchange 4% dbs.,1911 
Stockton 4}% mortgage,1908 
Swansea Corp. 34 % stock... 
Swansea Harb. Trst. 44% deb 

Do 4% ero 


Toronto 6 % ster.deb, 1885-97 
Do6%W atrwrks. 1897-1904 
Do6 &% sterling consol. 96-8 
Do 5% gen. con. deb., 1919 
Do4% wae bnds.,1922-3 

Wanganui Hrb. 6% deb.,1905 

(River) WearComrs44%fddbt 

Wellington (N. Zea. )6%, 1909 
Do6% Imprv & Water, 1920 

Westport Harb. Bd. 4% debs. 

1925, gtd. by N.Z. Govt 

Winnipeg 6%, 1907 
Do 5 %, 1914 

Wivenhoe 


Alexandra(Newport& South 

Wales) Docks & Riwys. 

Do 44 % Ist prefnce. stock 
Do 4% debenture stock.. 
“ Channel Dock ord. . 


Do Do Referred ordinary 
Dry DksCorp. of Lon. 6% pref 


East and West India Dock| £2,385,500, Stock! 
Do 4 % debenture stock.. | £1 ,288,500. Stock 100 = 95 


Hill’s Dry Dock&Enginrg.,L, 


1883-190 3] £102,720 


£120, 
£92, 400 
£62, 000 


£40,000 Stock 100 


£100,000 
£140,000 
£400, 000 


£100,000 


£220, C00 
£102,739 


| Share. 


Stock 100 1107 |1074/107 
| Stock |100 


Stock | 100 
£287,500} Stock '100 


| Par.| 

| 
100 |100 | 
100 |100 (107 | 
100 |100 {101 |102 100 
100 |1009 [113x/114 (112 

| {107x|108 | 1106 
106x) 107 1105 


110$/113 |108 1104 

108 |106 |107 | 
101 | 
113 | 
107 i 
1106 
love 
983! 
104 | 


100 |100 | 


984) 984! 98 | 
100 | ‘100 104x105 103 


100 |100 | 

100 | 100 | 106 |107 110s aa | 
\ 
| 





100 |100 |106 |107 |105 1106 | 
100 |100 /106 1107 |105 106 | 
100 1099 |L12x/113 j11) [112 
100 |100 101x101 | '100 100 | 
100 |100 |101 |102 1100 {101 
100 100 0/1 | ‘No 


| 
bil 136 | hist | 11333. 
1244 127 122 {124s 
864! 873) 863! 8741 
107 ti 104 |104x! 


1024) 


,100 
100 
100 
100 
100 ry 


111 {111 }109 }109 | 
1174) 
11131103 1113) 
274x! 28 | 27 


104x/105 103 
115x/115 {113 /113 
102x\103 |101 |102 
103x!103 |102 {102 
1109 |113 {114 ana 113 | 
100 199 {LLL (112 |111 !112 | 
100 |100 |119 {120 |119 |120 | 
100 100 |112 L13 [112 | 13 | 


| 


107 te | 
102x/103 |101 | 1102 | 
98 | 983) 98 | 983) 
1108x/109 |107 /108 | 
100 |100 |107x|108 |107 |108 
107x|108 |107 108 
100 |190 |L15x/116 {114 /115 
100 |100 |115x|116 j114 {115 


1114! 
si 
ut 104 | 
100 
100 
100 








100 |100 
100 |100 





£500,000 Stock |100 |1004 1004'100 |}00 


£720,000 
£1 600,000 
£80,000 
£762,200 


100 |100 | 97 | 97 | 95 | 95 
100 |100 97 97 | 95 95 
100 |100 |110x)111 109 |110 
200 |100 |1093|112 |107 |1095 


£300,000 Stock | |100 97 973) 963) 97 


£100,000 
£297,200 


200&e.'100 |L04 |105 |103 
£600,000 Stock’ 100 | 964 964) 96 


£410,900 

£160,350 

£132,100 
£99,950 
£60, 


£200,000 
£230,000 


£150,000 
296,500 
£138 ,000| 


£600 eee ee Stock | 


10,000 


512,250 Stock 100 1004 102 
£225,243! Stock 100 |1034|105 
46,780 Stock |100 |... | ... | « 
£123, 700 Stock 100 
£123, 700 Stock |100 


7,500 
30,118, 


7,100 


Steck! 100 |109 


100 h 
- 104 
100 |100 |104x)105 aa 104 
963 
100 |100 ins 
100 1100 a be 
100 100 |113x{114 |112 |113 
100 {1090 |117 {118 |116 [117 
100 |1090 |102x/103 {101 |102 
100 |100 |1125{1224/1114/1114 
100 |100 {115 |120 |110 (115 
100 |100 |112x\114 |110 112 
100 |100 112s! 113 | Li {112 
100 |100 |100x|101 | 99 |100 
111 |109 |110 
110 107 /108x 
115 113 |114 
l121 


100 |100 |110 


100 |100 114 
100 |100 |120 |1213 120 


100 |100 | 96 | 96 | 95 | 95 


100 100 |118x!118 |115$/1154) 115 
100 |110 |110 |107 |107 | 10 
‘100 994] 994} 972 fad Fiodl 9 


100 | 


Baas 
20 | 20 | 164 17 | 
102 1034) 
ipa d 
24 3 2 

ml of 
34) 3 
444) 383 
90 
82) 74 


154) 15h 83) 
34 
100 444 


20' 18! 


1173) 1134 1135x1078 | 


16 al 163 
99 {1003 1004 


112 

107% 

101g | 
1124 | 
106} | 
105} | 
1074 | 
985 | 
104 | 


106 
1064 | 
106} | 
1154 | 
994 | 

1003 | 
es 


ha 


£ 
| 4 
| 4 
4 
4 
4 
4 
3 
3 
| 4 
4b 
4 
4 
0 
5 
3 
5 


| 
| 
} 


105 
1274 
sa” | 


1093 


112k | 
27% | 


104} | 
112 
102 
1014 
1133 
1Ly 
1194 
144 


mm mM heme Be 
WMWNOSGTDAte BOO’ 


Sew de WR AD SaGneke 
7 7 
5 GSW Or & GSW & 


1053 | 5 12 


Ce Ce Ce Cotte Cobh BRD 
ms me mm 
Se So Me Whe ON ONVAwo’ 


me be ta eben 2 
te Cg S> DS CS CRWOANNONSWDO-: - 


Sale HW OS WW BR RwWR OW 
be ba Be 


5 9 
411 
ee 3 18 


(102 |100 
gL1S {112 
C109 |106 
0109 |105 
6'1073|107 
6) 99 | 98 
3106 |103 


lioi 105 
6/107 |105 
1107 |105 | 5 
6115 111 
9104 |100 
3/102 |100 
LLL {109 
9136 
127 
| 87 
6107 
{112 
o}L174)1113 
o)1123' 1104 
g| 98 27 


6107 |103 
i118 113 
0105 101 
6105 102 
6.114 jLil 
6/112 i110 
1)120 /L19 
6/113 | \i1) 


oT 


131 
122 

85} 
194 
109 





de 106 
3106 {101 
6| 994| 98 
0110 |107 
6110 |107 
1|110 }107 
o118 {114 
6\118 |114 
6|1004} 100 


6 984! 95 
6| 984) 95 
0112 |109 
O}112 |107 
6| 974| 963 


0)105 103 
9/106 |103 
3| 964) 96 


0115 {112 
$.119)115 
9104 101 
6'1124)1104 
9120 }110 
01216 110 
$114 |111 
6'102 | 99 
3111 }109 
3110 |107 
O116 /111 
o121g 117 


6 96 | 94 


6lll (107 | 


9/120 |1153) 6 


4aM>, 83 
5 July $5) 


3 Nov.85) 
4}J uly85! 
3iJne, 85) 
5 My. 85! 
5 My. 85) 
5 My. 85) 
6 July85) 
5 July85| 
34Jne, 85; 
6 My. 85) 


6 July85) 


6 My.85| 6 


3 My. 85 
6 Aug85 
6 My. 85 
7 Augs5 
4 July85 
10/Aug 85; 


6 July85) 
6 July85) 
5 July85) 5 


: 6 My. §5) 
6 My. 85) 
6 Apl.85 
6 Jne. 85) 
62July85) 


6 Mar85 


34$July85 
5 July8i 
6 July86 
6 July85 
6 July85 
6 Jul 
34Apl. 85 


4 Apl.85 





6 My. 85 


4h July85 
4 Jne. 85 
4}July85 
34J uly85 
44Jne. 85 
4 Jne. 85 
5 July8i 
7 July8i 


6 Apl.85 
6 Apl.85 
6 July8é 
5 July85 
4 July8é 
6 Jne. 85 
44July8é 
6 Jne.85 
| 6 Mar85 


My. 85 
5 Apl.85 


3 993! 973) 3)Mar85 


16 
99 


0, 17 
$102 


9 105 i102 


44Mar85 
44 Mar85 
4 May85 


SHApL85) 


4 July85 
4 July85 
slio*Fely 85 


oi 4} Jan. 86 
4} July85 
34Apl 86, 


= Interia im. 


5 Nov 85| 
44Nov 85 


5 Jan.86 


4iJan. 86) 
34J uly86) 
3 Feb.86' 
4} Jan. 86) 
3} Dec.85 
5 Nov8é| 
5 Nov85!| 
5 Nov8: 
6 Jan. St 
5 Jan. 8b 
34 Dec. 85 
6 Nov8: 


6 Jan. 8¢ 
Nov8: 
3 Nov8i| 
6 Keb.8€ 
6 Nov8i 
7 Feb.86 
4 Jan.86 
10/ Feb.86 


6 Jan. 86 
6 Jan. 8t 
5 Jan. 8 





6 Nov8: 
6 Nov8; 
6 Oct. 82 
6 Dec.85| 
6jJ an. 86 


6 Sep. 82 
5 Dec. 8t 
3i Jan. 86 
5 Jan. 86 
6 Jan. 86 
6 Jan. 86 
6 Jan.86 


85} 6 Jan.86 


34O0ct. 85 
4 Oct. 85 
5 J an. 86 
6 Nov85 


44Jan. 86 
4 Dec.85 
4}Jan. 86 
34J an. 86 
44Dec.85 
4 Dec.85 
5 Jan. 86 
7 Jan. 86 
5 Jan. 86 
6 Oct. 85 
6 Oct.85 
6 Jan.86 
5 Jan.86 
4 Jan. 86 
6 Dec. 85) 
44Jan.86) 


6 Dee. 85) 6 6 


6 Sep.85| 6 


6 Nov 85| 6 


5 Oct.85| 5 / 


34Sep. 85) 


44Sep. 85) 
44Sep.85 
4 Nov85) 4 
nil. | 
nil. 
nil. 


3}Sep. 85. 


4 Jan. 86! 
4 Jan. 86) 
5 Sep. g5| 5 





10/Aug.86 


{ 


| ast Diy 


Saal 


t 

5 My. s¢| 5 Novs | 
44My. 86) 44Nov8! 
4 May8t]| 4 Novg(' 
5 July86| 5 Jan.s°} 
4h July86 44Jan.9° | 
44JulyS6) 44Jan.s°| 
3$O0ct. 86) 34Jan.8" 
3 My. 86) 3 Aug 8t} 
4iJuly8¢) 4}Jan.8°| 
3iJne. 86) 3}Dec.st| 
5 My. 8¢| 5 Novst} 
5 My. 86) 5 Nov! 
5 My. 86) 5 Nov& 
6 July8t| 6 Jan.8;) 
5 July8¢| 5 Jan.g'| 
34 Dec.8t| 


3tJne. 80} 
6 Novs 





6 JulySe| 
6 My. 8t 
3 My. 86 
6 Aug86 
6 My. 86 
7 Aug86} 7 
4 Julyst 


6 Jan.87| 
6 NovSt| 
3 Nov 81 | 
6 Feb.87) 
6 Nov si| 
7 Feb.8; 

4 Jan.$;| 
10/ Feb.8;) 





6 Jan.87) 
6 Jan.8j| 
5 Jan.$7) 
5 Jan.87| 
6 Nov'| 
6 Nov8() 

6 Oct. St) 

6 Dee. 8t| 
ézJan 87) 


6 July8é 
6 JulySt 
5 July8 
5 JulyS¢ 
6 My. 8t 
6 My. 8¢ 
6 Apl.8t} 6 
6 Jne. 8€ 
62July8t 


6 Sep. Se! 
§ Dec. 86} 
3$Jan.$7) 
5 Jan.87 
6 Jan.$i| 
6 Jan. 87) 
6 Jan.87} 

6 Jan. 87) 
34Oct. St} 


6 Mar8¢ 
5 Jne.8i 
34d ulyS8t 
5 July8t 
6 July8t 
6 July8¢ 
6 JulySt 
6 July86 
3hApl.86 


4 Apl.86 
4 Apl.8€ 
5 July86 
6 My. 86 
aa 


4h July86 
4 Jne.86 
44J aly86 
3hJ ulySt 
44Jne. 86 
4 Jne. 86 
5 July86) 
7d uly86) 
5 July86 
6 Apl. 86 
6 Apl.86 
6 July86 
5 July86' 
4 July86) 
6 Jne. 8é) 
44J uly 86) 
Jne. 86) 

6 MarSé, 


4 Oct. 8 
4 Oct. 86) 
5 Jan. 8) 
6 Nov 8 
3$Dec. 56) 


4} Jan. s1| 
4 Dec. 86 
4}Jan. 87) 
35Jan. 87) 
4}Dec.86) 
4 Dec 86) 
5 Jan 87} 
7 Jan. 8; 
5 Jan. $i) 
6 Oct. 86 
6 Oct. 86) 
6 Jan. 8; 
5 Jan.87) 

4 Jan.87 
3 Dec.86 
4hJan.87 
6 Dec.te) 
6 Sep.do| 


Sep. 8! 

5 Nov8t) 
Apl.86) Oct.86 
34Mar38t, 3ySep.5 


—— 


| 


4 Marso| 
My. 86, 


4}Mar$6) 44Sep So 
aes 44Sep.dt 
May86 4 Nov8¢} 
nil. nil. 
nil. - 
il. ni 
sg Apl 96 3;*Nov8t 


3 July 
4 July36, 4 
5 Feb.S6 


4 Jan. 87. 


3 Sep 86 5,% 


oo 


14,118 


S60 Ja an.87 Ril 


039 
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“4 NAME. 

waft | 

Div, 

DOCK S—(Con-) 

u 1] Do WOES cevcce ceeeeerereerere | 
Do pre ferenc xe stock eacses | 
Do tt ’ debenture <4 
Do 4 debenture stock.. 


's Lynn Dk. ordnry. stk.| 
in & St Katharine Dks.| 

Mo 4 preferential ...... 
Do 44% new preference, ’78} 
Do 4% debenture stock.. 
Do 4} new pref.,’82...... i 

rd Docks ordinary 

Do 5% debenture stock.. 

wall Doekss....c.30s-ceeecens 

Do 5% preference ......... 

Do 5; perpet. deben. stock} 
ewhaven Harbour(guar.4%) 

ithampton DIOR. i ciindovse 

D 44 % debenture stock} 

Do cons, preference ...... 

rey Commercl. Dock, ord. | 

Do Participating 4 y pref. 
Do 44 % debenture stock. 

Do5 °{ Band C preference 
- & WATERWORKS, | 

drie & Coatbridge Water} 
liance & pete 7 10%max| 

“Consumrs. Gas | 7% max| 

twerp Waterworks, Lim 

hia Gas, Limited ......... 

Do 10%, preference......... 

Do 74% preference......... 

uthGa as Light & Coke stock 

(max. dividend 8%) . 

Do dividend, limited to7 ° 
Do Class E shares, 7 %... 

Do Class F shares, 5%... 
mbay Gas, Limited ...... 
Do New, 4th issue ......... 
ournnth. Gas & W ater, ord. 
Do B sharet..sicvicyesnnssoe 
rentiord Gas—Consol stck.| 
Do new stock .........0.00+ 
Do5 % preference stock.. 
brighton & Hove Generl. Gas 
DoA ordinary ... .....+++. 
Do B preference... ......... 
pristol United Gas ......... 
Bristol Water works ......... 

Do 5% preference stoc'x. 

Do ordinary shares, 1872 
british Gas Light, Lim....... 
promley Consumers 10Zord| 
Do 7% ordinary ......... 
pucnos Ayres (New) Gas, L. 
Do6% debentures ......... 

agliari Gas and Water, L. 
antareira Water Supply & 
Drainage, Lim. "6° deb. 
relsea W aterworks......... 

Do 5 % preference ......... 
Do 44 % pref. (perpetual). 
hestr, Unita, an 

Do B and C (7 % max.).. 

07% preference ......... 
ityofS. Ptbg.N. Waterw.,L. 

Do A 6 % debentures 

- B7% debentures 

olne V alley Water ......... 
somo ras& W ater L. ord. 
preference .,,...... 

om. Gas Og auth gasat3/9)| 

Do hewstock (7 %, with do) 
Do 44 % debenture stock 


Oi itinental Union Gas, Lim. 
Jo new 


9 Do7 “preference ......... 


rys Pal Dig Gas Ord 10% stk 
, Do ordinary 7 % stock . 
13 Jonew ordinary shares... 


06% preference stock.. 
Pudley Gas... 


DoB oat © owhetecninss 
4st London W. aterworks... 

dinburgh GUM Ssnceeciniins 

linburgh and Leith Gas. | 


‘ropean Gas, Limited 
Do hew eeeeee | 


| 








eeeeee 











Tee eee ees eseeeeees 
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_ MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRIcEsor 





Se , 























Carirat. Mona. | tase re yld.) 1887. | DIvIpENDs. 
SS jn = ' ‘Investor | —— —— ita 
— — Pas. | a | By 2 z eae Pa 2 z Fe ° Pave — a iResrv. & 
f Sh . | Sp 2 | Price e % per Annum, includin nus. (Bince.aft 
¥ — Share. | 5 i 3 3 aid iPerCent.! = S| . * Interim. . Last Div. 
ah | le s di | = : = 
£1,621,400 Stock 100 | | 424 423) 40 40 | 44 | vee | 45 ; 40 24*Julys5 2}Jan.86) 1 July86' 0 sie 
£361,233 Stock 100 | $48) ... | ... | 84g] 848 5 1 OO... 44 July85 4iJan.86 4}July86, 0 Jan. 87 i 
£604,220 Stock 100 105410531045 1044 105 | 4 4 9106 1043 4+Mar85| 44Sep.85) 4}Mar86 44Sep.86 | 7,895 
£699,053) Stock | 100 pat. jo | 973 974 1018, 4 2 awe 974 4 Mar85 4 Sep. 85, 4 Mar86) 4 Sep. 86 
- son 607 es ioe 3 se ae Pate) a ts ame) al Pare a 3 a yan. 86 3 Sep.84) 1 Mar85j 
5,7 7| Stoc 5 | 35 | 23. See 6 ee 7 lZJuly85 2jJan.86 2 July86' 0 Jan. 87 
£420,000| Stock |100 |1043 10431024 1023! 103 | 4 7 9106 1023) 4iJuly85| 4}Jan.86) 43 Tulyss 44Jan.87 | 
£600, 000) Stock |100 | 98} 984) 95 | 96; 97 | 413 2103! 95 | 44July85 4\Jan. 86. 4, July86) 4} Jan. 87) + 375828 
.| £1,562,500] Stock |100 |106 L064 1043 1043 103} | 3 76 6/1073 104, 4 July85. 4 Jan.86\ 4 July86 4 Jan. 87 | 
600,000! Stock 100 | 97 i 974 My Oy 974} 415 3 99 Oy 4}July85| 43Jan.86 4)July86, 4Jan.87 ) 
1 ar a 10 | | | oe | io jo | = | a} ok UF ee | 

: Stock 100 S wwe | nil, ee; | a Se ome 
£599,700) Stock 100 | 72 | 684! 683) 68 | 6 12 3 76} 684) 64Mar85, 3 Sep.85| 6}Mar86) 24Sep. 86 
£490,000) Stock |100 [1183 120 117 1183] 118} | 4 5 6120 117 | 5 Mar85) 5 Sep.85, 5 Mar86| 5 Sep.86/ 
£420,157) Stock |100 oy 131 {128 |1295| 128 | 3 77 6 1314 128 | 5 July85) 5 Jan. 86) 5 July86) 5 Jan. 87 
Ps 10 | 10 | | ail 104; 11 | 112} 3 £2 / 114! 105, 4 July85 4 Jan.86, 4 July86) 4 Jan. 87) 

6 577| Stock | 100 251 283 253, 254) 27 | nil. | 30 | 254 1 Feb.85! 0 Aug85| 0 Feb.86) 0 An 86) >) s 
£236,950) Stock |100 |1033}105 10231025, 1034 | 4 7 91054, 102} 4}July85 4} Jan. 86 4jJuly86 4} Jan. 87 , 514 
£542,637| Stock |100 | 723| 75 | 70 | 724 74 ne [la | 4 Aug86 ) 
£964,813) Stock {100 |1373 1383/1343 1344, 134 | 5 19 0/142 1344 10 ApL85| 6 Oct.85'10 Apl 86| 6 Oct. 86 
oe iad Stock |100 |154 | 1 i -» (154 | we | FS 0 ne I ‘10 Apl. 85; 6 Oct. 85:10 Apl. 86) 6 Oct. 86 |, 215722 
£140,000) Stock |100 |120 1273)120 | }1273) 1274 | 3 10 o | 44ApL 85) 4}Oct. 85 44Apl.86) 440ct. 86) o 
£248,000) Stock |100 1128 Pi 1128 | 128 3 19 — 5 Apl. 85) 5 Oct. 85) 5 Apl. 86) 5 Oct. 86) ] 

| Po | a | ae? Teh ae ke ee ee ee eae 

5,7 Oh) S53 cb LSE B11 oe 7 10 July85,10 Jan ‘86 10 July86) 10 Jan. 87) 

59,000 10 | 10 | 198) 193) 198199) 19%) 5 7 oo 193/10 Api. 85) 104Oct. 85,10} Api.86|1040ct.86|) 64 154 

10,000} 10| 10 | 14 |1444) 133) 14 | 14 |5 7 Ola te, 134) 1 oe 85| 74Oct.85) 7}Apl. a 740ct. 86) 5 °” 

15,000) 20 | 20 | 173) 179} 15/15) 16 | a. 18 | 15 | 5 Jan.82) nil be' tween 24Mar86| 1,836 

5,000} 20 | 20 24 | | 24 | 234) 233) 234 | 8 20 s| 24 | | 23) 10 May85,10 Nov85\10 May86/10 Nov86| 

1,000} 20 | 20} 2 5 | | 25} 25 18 2 3 284 25 10 May85)10 Nov85,10 May86/10 Novs6| | 7,805 
sR Ue ee ee ee een eee socket ae ay85 74Nov85) 74May86) 74ANovs6) 
pre (oc | eee ee | 
| } } ‘ 
£40,000) Stock |/100 |186 | ... an Sete oe Sita | a Mar85' 8 Sep.85| 8 MarSé6! 8 Sep. oo 
£95,000 Stock |100 |1613) -.. |... |... |---| | <<. | 2 | 7 Mar85| 7 Sep.85| 7 Mar86| 7 Sep. 86) | 21,480 

Ree. BOE Tb BRL co] coe} ceed cee, Po fx | 7 Mars 7 Sep.85| 7 Mar86) 7 Sep.86|| 

SEOG - WO) 71 SB ne] nee | nce | cee | | | 5 Mar85) 5 Sep.85 5 Mar86) 5 Sep. 86 a 

40,000; 5| 5| 7| 7H 63 7) G5 7 2! 73) 63) $ Ine.85| 7*Dec.85| 8 Ine. 86) 7*Dec. 86 

10,000: 5| 4] 5; 5) 54 5) 8S | 5 9 7 5 58 3 Ine. 85, 7*Dec.85| 8 Ine. 86 Dect} 10,365 

} j { ) 7 

eo elit thot | cd ct LL Pp anges Rebesty Anges 7 anges! } 23196 
£380,000] Stock |100 |229}'230 |2284'230 | 227 | 4 27 9/232 |227 |11 pAugs5 114Feb.86 11} Ang 86\11}Feb.87/ 
£110,000| Stock |100 |1694 172 |167 1695 165 | 4 18 6/172 |167 | 8;Aug85| 8}Feb.86, 8}Aug86) 8}Feb.87 
£50,000) Stock |100 120)... | ... 120 }120 |4 3 3}. F | 5 Aug85! 5 Feb.86| 5 Aug 86| 5 Feb.87 

11,000} 20 | 20 | 42 | 43} 41 | 42) 419) 415 3 43 | 41 10 one 10 Sep. 8510 Mar 86) 10 Sep. 86 

7,000; 20) 20 ie hie ae on ca |... | 7 Mar85\ 7 Sep.85| 7 Mar86| 7 Sep.86} } 55,205 
2'500) 20 | 20 cL. ee Le | ait os oe Mar85 6 Sep.85| 6 Mar86! 6 Sep.86\f 
£426,250) Stock | 100 12064 207 |206 2064) 2064 | 4 17 6.207 '206 110 Mar85| 10 Sep. 85/10 Mar 86, 10 Sep.86) 
8,000; 25 | 25 | 57} 58 | 57 | 574) 574 | 4 7 4 58 | 564 10 ry 85|10 Oct.85/10 Apl.8610 Oct.86} ... 
I ans: TOD A cee b vecith cee biceo dove wie » | os | 5 Apl 85) 5 Oct. 85 5 Apl86| 5 Oct.86| 
8,000 "30 | 18 383 39 | 38 | 384! 38} re 6 39 | 38 /10 Apl.85,10 Oct.85'10 Ap pLEBIO Oct.s6) 7 

19,000, 20/20/45) 45| 44/44) 44 5 2 3 46) 44 112Apl85 1140ct. 85 113ApL 86 1140et. ee 

5,000; 10| 10} 21 | 22} 20; 21; 22 |5 4 9 22/2 +  |LL Feb.8611 Aug86)11 Feb,87 

3,900 10| 10/14] 15/13} 14] ... \sag 3|15}13| _<.: | 8 Feb.86, 8 Aug86) 8 Feb.87 } 4,610 

27,875, 10) 10 14 | 145) 134) 14 Pe eel 143) 133.10 May85 10 Nov85,10 May86) 6*Nov86 27.182 
£138,500| 100 |100 |109x 109 |107 107 | 1063 | 5 12 gil2 | | 6 July85; 6 Jan.86) 6 July86! 6 Jan.87 , 

7,500; 20 | 20 | 274| 28 | 27 | 273; 273 & 1 9 * 8 Apl. ” 6*Sep. $5) 8 Apl. 86] 6*Sep.86} 5,398 

Se 

£127, sl 100 |100 1014 103 100 1014} 1034 | 5 18 o}1033, 100 | 6 Julyss 6 Jan. a 6 July - 6 Jan.87|_ ... 
£717, "120, Stock 1100 mee 226 de a 3 14 6 am 226 8 July85, 8iJan. 86) 84 Julys6! 8fJan. 87 eee 
£150,000 Stock |100 | .. E ital rd soe 5 Jan.86| 5 July86| 5 Jan.87|_... 
£160,000) Stock 100 as | wd 44 July85| 44Jan. 86 44 July86| 44Jan.87) ... 
£30,000) Stock |100 11973) 1973, 1924 1924, 'x199 |\5 3 § '200 a 10 Aug85, 10 Feb. es Ang86|10° Feb.87 
£43,230| Stock |160 |140 EF ie we | 7 Aug85, 7 Feb.86| 7 Aug86| 7 Feb.87|} 6,664 
£30/000| Stock |100 |164 Ls See oe | 7 July85| 7 Jam-86 7 July86| 7 Jan.87 

sgn 30 | 90 | 1a “ia Ty |) TL Bae Siecle Sivoo ened 

£60,000] 100 {100 |... |... |e | ue | cee | os y85) 6 Jan. uly an. sa 
, usial tee |2 Mar83) 3 Mar85} 4 Mar86)_.., 

eae) te 70 9 a "889 | 94/2 10 rae Sa] 1Oct. 84 } Oct. 85 2 Apl. 86] 240ct. 86) 

50431 10 FE 0 | jill cee soe eee. wa ee a oa | 2 Jne. 83; 2 May84! 2 May85| 2 May86 

ME BOS ee sch vee Vince] cee | | ote Lis Lis | deen ae 7 May84| 7 meh yO oo oe 

‘ 2654268 263 2654 265415 O 9: ‘ 3 pl.85 133 Oct. 8511337 A 86 t. 
ben, oe p6sd26s es or) 208° | s 2 S210 |205 ‘10}ApL.85 104 Oct. 85 103Ap1. 84 1040ct. 86|132,321 
| ® k |100 1214 123 1120 1214 1214 3 24 4 1234, — 44 Jne. 85) 44 Dec. 85| 44Jne. 86} 44Dec.86) 
eel ae | 90 | 40 | 40} 38 39! 38 |& 12 9 414) 38 | 8 July8514 Jan.86 8*July86 14 Jan. 87) 
’ | i = 
| 973) 273| 27 | 27 | 27 | 5414 O 285 27 | 8 July8514 Jan.86) 8* July86i14 Jan.87| | 33,576 
i a 34°| 33 | 33 32/417 0 35| 33| 7 July85 8 Jan.86| 7 July86| 9 Jan.87 
£75,000) Stock 100 |1994'202 197 1995 1984 | 5 9 #202 197 10 Mar85 10 Sep.85 10 Mar 86, 7 Sep. 86. 
£125,000 Stock |100 |143 | ... | ve (ISB | 143 |Z 17 9 we | oe E-=- oa 7 Mar86) 7 q Sop Oe 63,282 
bok peer Dd ar | 7 Mar Pp 
sunnee Stock {100 ie he 6 Mar85' 6 Se. 85| 6 Mar86) 6 Sep. 86 
‘900, 30 | 30 | 543) 57 | | Sis! S63) 56h 5 6 31 57 | 5A 10 Mar85,10 Sep.85/10 Mar86)10 Sep.86)" ... 
1,245) 10 | 10| 189, 19 | 183 19, 198 5 5 8 19 | 18 |10 Mar8510 Sep.85,10 Mar86|10 Sep. ee 
£1,720,560 Stock |100 |1963/190%|1893 1893' 188 | 3 19 01954 1893) 7$July85| 7}Jan.86| 74July86) 74Jan.87| 
' 95 |589xi ... | « 58 588 4 6 2 64 | 574 10 Aug85 10 Feb.86 10 Aug8610 Feb.87|__... 

7,100) oe 42x| 3p] 42 | 42| 435 | 4 2 4, 434, 42 | § Aug85 8 Feb.86| 8 AugS6| 8 Feb.87 

23406. 10 | 2 | 9: 4) 215 22; 2373 5 0 ’ 23 | | 21314 Aug85 8*Feb.86 14 han 86 8*Feb. 87 

12000' 10 | 74 163) 17'| 16 | 164) 16 5 O 9 17 16 \14 Aug85| 8*Feb.86,14 Augs6 8*Feb. si Lo 90,601 

35,406, 10 | 5 | 11} 1 | 103 103) 103 5 2 | 3 1k 108 14 Aug85, 8*Feb.86 14 Augs6 8*Feb.87) 
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PRICES OF THE | Last yrs.|PRICESOF cn 
Capital. | MonTH. al Last |divs- yld| 1887. Divipenps, 


nl Raat Investor | -————-| —————_—$ ———__ 


onin at Latest Last Four. a 


Price. Rate % per Annum, incl r. & | 
ma —— , Interim. oe 7 Bast 
- 4ast Diy, 


Number ; 3 | 
of Shares. s ‘| is 


lee ne ainsi 
GAS& WATERWORKS.—((Con.) i d 
Fylde Wtrwrks A 10% max.| £60,000) Stock 180 |181 ' 9 sa 
Do B7 % maximum £107,672) Stock 159 1160 158 
‘Gas Light and Coke (10 % 
with gas at 3/9) A Ordy.| £5,467,800| Stock 238} 2384) P34 bas | 234 
Do B stock £100,000 Stock | 943) 97 | 9 , 944) 944 
Dol0%C, D, and E pref..| £665,000) Stock | 253 * 9: 6 '2: 31 2533! 253 
Do 74 %G preference ... £60,000) Stock | '1844)187 |182 |1844) 1864 
Do 7 % H stock 300,000) 8 1633165 |162 {163:) 163 
Do 10% J stock £463,000) Stock | 2524/255 |250 (2524) 2534 | 
Do 4 & debenture stock...) £1,061,150) Stock 112 113 ‘112 13 | 1134 
Do 44 % debenture stock| £294,850 Stock {100 [121 |122 |120 121 120 
Do 6 % debenture stock ...| £650,000) Stock | 1615)163 | ‘160 (1613, 162 
Gnd.June. Waterks.10%max 14,000} 50 Pa U7 120 | CS —_ 
Do do 5,840 fo 
Do do (74% maximum) 6,160 
Grimsby Gas, A and B £16,500) 100 1186 


| | 
lf 
183 | * 9181 |179 | 6 May85) 64Nov85 64Ma 86 64 : ta 
| 0 2160 |158 | 6 May85) senha 6hMays¢ sine a \ 4 4,539 | 


Ce Ce Ce Se Cot. tn Cotr © 


Ss mR 


3/2424 )232;|12 Mar85/12 Sep. 85 12 Mar86 12 
0} 97 92° 4 Mar85 4 Sep.85, 4 Mar86\ 4 a Fo 
91256 (251 in Mar 85)10 Sep.85,10 Mar86 10 San 86 
6)187 ise | }Mar85| 74Sep. 85) 74Mar 86) 7 Sen, 86 | 
6165 \162 | : “Mar85} 7 7 Sep.85) 7 7 Mar 86 oP 86 49 | 
0/255 250 10 Mar85/10 Sep.8510 Mar 86 10 Ses, Si 585248 | 
yen jt 14 July85) 4 Jan.86| 4 July86 ‘in 87 
|122 120 | 44July85) 44Jan. 86) 4h Julys6 then 87) | 
U} 163 )160 6 July85| 6 Jan. 86! 6 July86) 6 Jan.87 J 
61224) 11173) 9}July85) 94Jan.86) 9) Julys6 94 Jan. 87 
| 94July85| 94Jan. 86; 94-July86 9}Jan.87 
ee . | 74July85| 74Jan.86) 7 July86) 7 Jan.87 
185 Lo Mar85)10 Sep.85 10 Mar86/10 Sep. 86 
nee 8 Mar85) 8 Sep.85| 8 mans 8 Sep. 86 
| 
a 
Pra 


Mm 


© VCSWOOAN DOD 





187 |185 a "9 87 
| 7 Sep.84| 64Mar85) 53Sep.85) 53 
{7 7 Sep. 84 6Mar85| 5iSep. 85, 5jMer86 
17 
— 


Hartlepool Gas and Water 
—A 10 % maximum ... 6,800 
Do B73% ” 
DoC7 % ” 
Do D - 
DoD7 % - | 
Hong Kong & China Gas, L. | 10 | 22 | 23 | 21 
Hull Gas 5 | 224) | 72 | 65 lt 
Imperial Continental Gas...! £3,500,000) Stock | 100 2103 (2103 204 : 2 
Kent Waterworks i 100 2503 252 |248} 2454) 24 
Do 7 % new shares, 1885... 15, 003 10; 2| 83; 83) 8 | 84; 
Kimberley Waterworks, L. 10; 7) 
Lambeth Wtrwks(max.10%)) £1 043, 800 4 (50-25/219x/219 |2153'2173 
Do (maximum 74 %) £406,200| 100 |50-25|182 1824/1805 130i 1804 | 
Do 4% debenture stock)) £200,000) Stock | (100 |114 |115 i113 114 | 114 
Livrp. Untd.GasLght. A stk} £561 ‘000 Stock |100 [221 |222 |220 22) | 221 
Do 7 % maximum—B stk| £590 000) wees 100 |161 | 161 {159 |161 | 161 
Malta & Mediterran. Gas, L. oe 5 | oh Sh 6) 6 6 
Do7 % preference 000! 5 5 a ve | cee | ooo | one 
Mauritias Gas, Limited 20,000 34} 23 4 “Ib 1; 1}! 
Metropolitan Gas of Mel- Sogo 
bourne 5 %deben., 1908] £510,000! 100 |100 |110 {111 |109 |110 | 
Montevideo Gas, Limited.. a 20 | 20 | 183 183! 174) 18 | 
Newcastle - upon - Tyne and 
Gateshead Gas £450,000; Stock |190 1903 186 h sex iiethig 9 Aug85! 9 Feb. 86 9 AugS6, 9 Feb.87 23,091 
Newcastle& Gateshead Wtr.| £388,390) Stock | 2133218 2134'21 4x; ae 211 74* Aug 85| 8}Feb.86,74*Ag. 86 84Feb.87, 2,129 | 
New River (newshares) ... 5,000] 100 1100 3384 '338}/532} 3323 | A ve | 3324 124 Ag.85/124Feb.86'1: Dh Ag. $6124Feb.87)«.. 
Do 4 &% debenture stock... £1,000,000) Stock 1133/1145)1134)114}) 1155 Uj1153/1135) 4 Aug85) 4 Feb.86) 4 Aug86) 4 Feb.87 
Do B 4 % debenture stock "380,000 100 {100 1124/1144) 1124) 1144) 0} 1144) 1123) 4 Aug85| 4 Feb.86) 4 Ang86) 4 Feb.87 
Odessa W aterwrks—A shares 30,000 = 20 5 | ° 4a ; il. Bi 43; nil. nil. a... oe 
12,500 20) 14) 2 } 4 i. | nil. nil. nil. nil. 
Do 5% debenture bonds... £169'350150 1 100 ... | 843] 26 i 83 | a} “oa | 5 July85) 5 Jan.86) 5 July86, 5 Jan.87 
Oriental Gas, Limited 30,000 5 | 5 #4) 9 i #] 93) 8*Jne.85/12 Dec.85) 8*Jne.86 12 Dec.86 





VIZ 


7 Sep.84) 6}Mar85, 5$Sep -85) 5}Mar 86 

ln 7 Sep. 84 6Mar$5) 5 5)Sep.85 5; Mar 86 
| 7 Sep.34) 6}Mar85| 5¥Sep.85 54 Mar 86) 

23 2] j12 for 82)12 for $3)12 for 84/12 for 85 
j 72 ) 65 |17ZSuly83|17ZJuly84 173JSuly85 173 tJ uly86 
£2163\204 10 Jne.85/10 Dec.85 10 Jne.86/10 Dec.86. 
j x 248} 10 May85)10 Nov * 10 My. 86 10 Nov86 


ie? 

is 
Do 1876 _ 10 |... | ++ 

5| 

| 

| 


| 
\ 
| 
ee 
| 
| 








mM 2 
m2 O- - 


4 74; : a Nov86 J 
1 12 J 114) 6 Ine. 85) 6 Novss| 7 Apl. 86, 6 Sep.86 

6/225 (21 4} 74July85| 74Jan.86\ 8 July86, 84Jan.87 
$189 |1824) 74July85| 74Jan.86) 7$July86) 74Jan.87) | 13457 | 
S\114 }113 | 4 Apl.85| 4 Oct. 85] 4 Apl.86) 4 Oct. 86!) 

6\221 (220 |10 Feb. 85)10 Aug85| 10 Feb.86.10 AugS6! | = my | 
162 |160 | 7 Aug85| 7 Feb.86; 7 Aug86 7 Feb.s7 | “9% 
6) 7} 6/5 Jne.85) 4*Jan.86) 6 Ine. 86 4* Jan. 87 500 | 
{ss ... | 7 Dee.84| 7 Jne.85) 7 Dec.85\ 7 Tan bat sie. 
i 1] 1] | Sa MayS4 3gMay85 2}May86 4,000 | 
{ | | 

O}111 109 | 5 Apl.85, 5 Oct. 85 5 Apl.86, 5 Oct.86_... 

4 19 | 173, 6 May85| 6*Dec. 85 6 My.86, 6*Dec.86, 61,709 | 


\ rose 


mem: 


ba 
CoD Nt GS Ore 


Ow Ww BWR CoW COS® BBO 
mer 
S- 














30,000; 5 | 4h 83 8} | 8*Jne.85)12 Dec.85| 8*Jne.8612 Dec.86, 33,000 | 
15,000; 5| 1) 2| i 14) 2 4| 8*Jne.85|12 Dec.85| 8*Jne.8612 Dec86) | 
Ottoman Gas, Limited 10,000) 5| 5| 7| 73 4 7 8 Apl.83| 8 Oct.85| 8 Mar86, 8 Oct.86 I 
Paisley Water Company .. 5,315, 10/10]... | -. | eek as ve | ose | ee | OQJulyS5| 63Jan.86| 6ZJuly86) 63Jan.87 | 
Para Gas, Limited 17,500 0) 10; 44 44) 4 | il, 5*July82| 5 Feb.83| 5*July84, nil since 
Partick, Hillhead, & & 19,860, 5] 5 | 23} 23) 28) 2% se 5 Oct 83| 540ct. 84) 240ct. 85) 0 Oct. 86 

Maryhill Gas, L.... 6,000 5B) 5] 4B) w- | oe | 48 “ | 540ct. 831 54Oct.84| 540ct. 85) 540ct. 86 
People’sGas L. & Coke of Chi- | 

cago lstmrt.6%strl.bds.| £420,000} 100 100 | ... | we | ee | we ise a s+ | ove | 6 May85| 6 Nov85) 6 My. 86) 6 Nov86 

Do sterl. 2nd mort. 6 %...; £500,000) 100 {100 | ... | «| we}... vt 5 eras Rs | 6 Jne.85| 6 Dec. 85) 6 Jne.86| 6 Dec.86 
PernambucoWtr. lst db. bds £100,000} 100 {100 |1033)105 [102 |1034) 1054 1102 | z 6 Jan.86| 6 July86) 6 Jan.87 
Rio deJaneiroGas, Limited|  37,500| 20 | 20 | 243] ... | ... | 243] 244 10 Apl. 85|10*Oct.85|10 Apl.8610*Oct. 86 2 
San Paulo Gas, Limited $,000| 10| 10) 15 154 144) 15 | 145 143, 10 May 85/10*Oct.85)i0 My. 86)10*Oct. 56 
Shanghai Waterworks, Lim. 7,200; 20) 20 ens Aa i ss es 5 May85) 14My. 86 








ms 
Ce Ce SD 





On 
~ 


Sheffid. UnitdGasLight,CLA| £135,000) Stock |100 |220 [221 219 [220 218 219 110 Ay pl.85/10 Oct. 85:10 Apl.86)10 Oct. 86 
£209,053) Stock 100 |219 {220 {218 \219 | 219 (220 (218 \10 aa 85110 Oct. 85/10 Apl.86 10 Oct. 86 

£229,070'Stock |100 {218 |219 {217 |218 | 213 219 |217 |10 Apl.85|10 Oct. 85/10 Apl.86)10 Oct. 86 

Do E, 8/ 10s shares 11,462} 84! 6 | 15}| 158] 158) 153) 15} 8 158) 15810 Apl.85/10 Oct. 85/10 Apl.86,10 Oct. $6 
Sheffield Waterworks 100 '100 - a 674; 68 | 68 6| 674) 67 | 2kMay85| 24Nov85| 24MayS6 24Nov 86), 
Do 501 share 50 333) 34 | 303 6) 34 | 333) 24May85| 24Nov85| 2}MayS86) 24Nov$ 3) | 
5,817 


| 62,923 | 








Do 25/ share 25 16! 17 16%| 17 | 17 6| 17 | 16) 24May85| 2hNov85| 2}May86, 2)Nov86 
Do 4 & preference 50 | 5ix| 514] 504) 51 | +523 Weasl a’ ace 
Do B preference 7 124)168x 16;| 163) 168) 168 
DoC — 8 | 103104 ei 10g} 108 


1s | 4 July85) 4 Jan. 86) July 86) 4 Jan. 87 
Jne. 86) 5 Dee. 86 
Mar 86 5 Sep. 86 
July86) 5 Jan. 87 
July8') 5 Jan. 87 
Mar 86) 54Sep. 86 


6) 16} 165) 5 Ine. 85) : Dec.85) 
6 Lote) | 5 Mar85| 5 Sep.85| 
| 123} 12 | 5 July85| 5 Jan.86 
123) 12 | § July85) 5 Jan.S6) 
38] 38 54Mar85| 54Sep. 85 


6/3944}297 |144Mar85|14}Sep. 85|144MarS6 | 5 Sep. 8° | 
6|241412 2383) '114Mar 85/11 Sep. 85 | L1gMar 86 12 Sep.86 1999359 | 
0)265 |255 | |124Mar85}123Sep, 85 1124 Mar86 13 Sep. 
913231304) 5 July85| 5 Jan. 8¢) 5 “July86, 5 Jan. 87) ) 
9123 j}121 | 5 Mar85' 5 Sep. 83) 5 Mar86 4}Sep.< $b | al } 
6\122 |120 | § Mar85| 5 Sep.85| 5 Mar86, 4)Sep-80 1,207 | 
o}129 1127 | § July85! 5 Jan. 86 5 July8i 5 Jan. 8 


Bem mR RR RN Be 
B® Cr Gy C— Ge Co Sg SO mR NM 


5%since’81 10 |124x| 124) 12 | 124) 123 
—  5%since ’84 10 {124x| 12}| 12 | 124) 19% 
—  5%since’85 3| 34] 38) 38) 33 3t 

South Metropolitan A stk 
(10% with gasat3/6) ...| £500,000 Stock |/100 [2993/3043 2993/3044) 297 
tock £1,350,000| Stock |100 2384/2405/2335, 2404| 242 
£104,750! Stock |100 |260 |265 |260 |265 | 262 
rp. 5 % deb. stock.| £450,000, Stock |100 |130/132 [1304132 | 1303 
Sonthibts ordshire Water A £225,000 Stock |100 |122 |123 (12) jt22 | 121 
Do 1876, maximum 7 %, B} £242,500 Stock |100 121 122 /120 |121 120 
Do 5 % pref., 1862 & 1864) £98,750 Stock |100 |128 |128}'128 {1283/ 128 
Do 5 % pref., ‘Classes C&D £70,000! Stock |100 | 127 {128 {126 |127 | 123 9 128 = 5 July85| 5 Jan.86| 5 July86 5 Jan.87 
Do 4 % debenture stock...| £155, 363 Stock.|100 |109 te 108 1109 | 109 6)110 }108 4 vaky0e 4 Jan. 86) 4 July$6, 4 Jano: 
{ 
| i 


UHM TSU Ste t 


se 





Ce Le Ce Se Se So te tH. 
hm Be Be BB Bh 
ComraaaONA&S® OCB 


| 
‘ 
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t NAME Namber “9 | 
. | of Shares.| 4) 9 ¢.| 
a TERWORKS.—|\(Oon-) 
.—|(Qon-. 
aim 86 WS Vauxh’ll Water 
mY “Ordinary (10%max.)..| £742,300] Stock | 
| yy) £10 shares (10 % max) 16,000; 10 
| > do) (74 % max.)| £126,500] 100 
Do 5° preference stock ..| £489,200) Stock 
| Do 43% deb. COE iks5i0s> £260,665 Stock 
Do 4/% debenture stock; £94,316 Stock 
243 > 4% debenture stock...| £127,019) Stock 
jerlnd&S.ShieldsWater| £267,500) Stock 
njerland Gas—Original. £90,600) Stock 
Do additnl. sh—S$ % max; £52,500) Stock | 
ton, Sthetes,& Dryp’] Gas 5,906 10 | 
ttenham & Edmonton Gas 
Light & Coke—original 12,000 5 | 
o—new ordinary ......... 2,864 10 
)o O inp antennas 3,136 10 
Middlsx Water(10% max)| £1,155,066 Stock | 
lverhampton Gas......... £98,960) Stock | 
Do 6 % preference ......... 10,000 5 
192 | :lverhampton Water,new 20,000 5 
lorcestr New Gas Lt.(’46-8) 2,500; 10 
OAL & STEEL|OOS. 
ch avon = Sons, L. 25,000; 50 
strong, Mitchell,& Co.,L. 20,000; 100 
niston Coal, Limited ...... 6,500; 10 
3% row Hematite Steel, L.; 150,000) 10 
lo 6 YF, acmtsuisnon 50,000' 10 
Jckow, Vaughan,&Co, Lim. 93,045, 20 
, Mo fully paid vo... 81,488, 20 
a Do 5 % preference ......... 22,924, 20) 
l wling Iron, Limited ...... 4,559} 50) 
000 | imtable Gas Coal, Lim... 6,038} 10 
harles Cammell & Co., Lim. 10,000} 100 
500 | Do 5 % debentures ......... 200,000} 100 
Mey de Coal, Limited ......... 15,000 3 
000 | sett Iron, Limited ...... 55,020 10 
nsett Spanish Ore Co. ... 55,200 1 
ae bbw ValeSteel,Irn& Coal,L 74,475; 23 
(09 BRR ie Coal, Limited ............ 10,000} 10 | 
Westrn Colliery, L.-Ord 8,907) 5 
01 Do 10% preference shares 8,101 5 
2) llamshire Steel & File, L. 3, 20 
amstead Colliery, Limited 5,000, 20 
Do Preferred shares ..... 4,750; 20 
enry Briggs, Son, ) Ordy... 12,965, 15 
and Co., Lim. B sars. 11,405, 15 
thn Abbot & Co., Limited 2,000; 100 
bhn Brown & Co., Limited 10,000} 100 
: elham Rolling Mills, Lim. 10,000) 10 | 
in high & Wilkes-Barre Coal 
4 61st Mort.gua.by Cen 
69 | tral Rail. of New Jersey; £2,000,000} 200 
ynvi & Tondu, Limited... 8,600; 20 
Do7 % preference ......... 17,200 5 
ochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 11, 10 
Do 16% preference ......... 2, 10 
arbella Iron Ore, Limited 25,000} 10 
ersey Forge, Limited ...... 80,000 2 
= idland Iron, Limited ...... 2,500; 10 
me PP vovessnidenatstace pales at <= 15 
WW fee “kland Iron, Limited ... 40,000 5 
. autyglo& BlainaIronwrks. 
8 | am 8% preference... 5,000} 624 
7 0 ordinary shares......... 2,500 624 
etbudda Coal and Iron, L. 50, 3 
‘wport, Abercarn, Black 
Vein Steam Coal, Lim.. 15, 10 
¢wSharlston Colls., L., prf. 12, 20 
‘vton Chambers & Co., L. ic 20 
i" 06% preference ......... <i 20 
' BP “rie & Benhar Coal, L., A 15,000; 5 
Ned B charen 22 5..:..cssc0e55. 62,000 1} 
hr a cleland Irn. & Coal,L 13,500, 6 
Pann tte tron Company, L 3,000} 100 
‘rsonand Knowles’ Coal & 
Iron, Limited, “A” 6%... 4,354, 50 
» ordinary ............... 12 50 
9 el Coal and Tron, Lim.| 10.075] 20 
He wey Iron, Limited ...| 125,938) 5 
| Sa eee 73,062} 5 
‘ She xv ark Colliery, Lim. 15,625, 10 
i het orge & Roll. Mills, L 7,500| 10 
eld Steel& M anufac.,L. 2 10 
»Pbrdge Coal &Iron,L.,A| 20, 25 
Tae new, B reed , 
DoC meferensce 4,970, 10 
| Preference ............ Tl 25 
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|Last yrs.) PRICESOF; 
MonTu. Last divs. yld.| 1887. DIvIDENDS. 
— ~———| Busi. |Investor -———— ae 
p |e B\#/\3 ness at Latest] 2 ) ¢ | Last Four. \Resrv. & 
ts &, | “bo 8 | 3 | Done. | Price. | | — | Rate % perAnnum, including Bonus. (Blnce.aft 
| 2 aq | \PerCent.’ lS * Interim. |Last Div. 
Pe Pa eee er —— 2 ee - — 
bs bt hate 7 Ps f | £ 
100 /1564}156}155 155 | 155 | 3 17 16167 |155}, 7 July85, 6 Jan.86| 6 July3¢' 6 Jan.87 
5 | 103 10} 10/10) 105 3 0 0.11 iol 7 July85| 6 Jan.86| 6 July86| 6 Jan.87| 
100 |1524)1525/14941494/ 150} | 4 0 0/155 149, 7 July85| 6 Jan.86| 6 July86| 6 Jan.87| [4223 
100 133 1133 130 30 | 130 | 3 17 0/133 |130 | 5 July85, 5 Jan.86 5 July86, 5 Jan.87) 
at By vr | se 1253) 1253 | 313 9... |... | 4EApLB5) 440ct. 85) 44ApL86| 440ct. 86) 
190 lo | wee fos | ase | ae i «| ss | 4$Apl85) 440ct. 85, 4}Ap!.86) 440ct. 86) 
100 |237 [2575227 2373] ov; | 4 “3 ol0374 237 |O Marsa] 9 Sep.85 10 Mneoe| 9 Sorrae! 
[100 [203 | ... |... |203'| 203 | 4 28 6! ... | ... |lO Mar85l10 Sep.85/10 Mar8610 Sep.s6|) 
(00 |171$)1713171 (71 | 171 | 4 19 6171$171 | 8hMar85| 84Sep.85 $}Mar86} 84Sep. 86| 8,778 
10 | ... | 16 | 15 | 153) 155 | 4 16 9 16 | 15 | ThApL85) 74Oct. 85) 74Apl.86 740ct.86) 5,758 
e al ' | } ; ' 
| 5 | 104/11 | 10$ 103, 10 | & O © 11 | 10} 10$Apl85/10}Sep.85 10;Mar86/11 Sep. 86 
" Jcee pices [eee | oe | oes wee | wee | nee | rakes 74Sep.85, Lh saan 8 Sep 86, } 15,654 
Y loeeilots lows latia) ott | . ct . its |: | T4ApL85) 74Sep. 85! 8 Mar86) 8 Sep. 86 
100 |2504/253 '248 (2503) 249 | 3 19 10253 245 12 July8510 Jan.86 10 July36\11 Jan.87 70,435 
100 |204 |206 (204 2044/ 205 | 4 27 9206 |202 |10 Aug85\10 Feb.8610 Aug86\10 Feb87|_... 
5| 7) 74 6% 7| 78\4 5 9 7%) 6} 6 Aug85| 6 Feb.86| 6 Aug86) 6 Feb.87 
5 | 53) 53) 5 | 54x) Sys 316 3 5h) 5 | 4 Sep.85| 4 Feb.86| 4 Sep.86| 4 Feb.$7|_ ... 
10 | «.. | te feee [oe | eee | ne | eee | eee [10 Feb.85.10 Aug85)10 Feb.86:10 Aug86, 2,222 
ee ee ak coker reerereg |_| | —_——|- <<< |__| — 
ieee | 
25 | 4 | 4 | 33) 38) 33 .. | 43 38 0 for $2) 2% for 83| 14 for $4 0 for 85 Dbt4,997 
100 {151 |160 151 160 | 160 5 G 0160 148; ... | 9 for 83 7# for84| 8 for 85 4,852 
8 | 14 ee | | Wd) 14 7 2 9D ... |... |10*May8515 Nov85)10*May86)15 Nov86) 1,819 
a ; | oH at 3 - |} nil, | 64 33 74 for 80 8 for 81| 6 for 82) nil | 
| 83 = 4) 83) 6 July84) 6 Jan.85) il sii na 
12 | 93] 103) 94) 94) 93 | 104 94 23 ApLSO 0 Oct. 85 2} Apl.86| 0 Oct.86" 
20 |2183) 19 | 183) 184, 18} |... | 19 | 183) QLApI.85) O Oct.85| 25Apl.86) O Oct. 86; | 102939 
20 | Of 20%)194 19;x, 1948 5 “7 0 2041944) 5 Fehs5 5 Aug85) 5 Feb.86| 5 Augs6| | 
50 | 444) 47 | 42 | 444) Ow ] SF). 51  -h, ee > featoo) Seik EE Sern 
110 | 99... |... | 93) 92 22 6 21043) 9%) 0 Dec.83| 24Dec.84/ 7 Dec. 85 12 Dec. 86 1,067 
80 | 80 | 812) 80 81g 80 | 7 7 6 81% 79 |10 Apl.85| 5*Oct.85/10 Apl.86| 5*Oct.86) | 64 geo 
1100 {1033 — 1033 1033 | 418 0 = 103 | 5 Mar83| 5 Sep.85| 5 Mar86| 5 Sep.86| 5 °* 
3| 2 2 2) 2 gl. [Shi 2] lw | | ook Bo Aneel 693 
| 78} 19 | 19 | 18}'184x} 185 | 4 1 O 193 183) 53Aug$5'63*Feb.86 134 AugS6 64*Feb.87; 15,012 
1| 58 53, 58) 54x 54) 715 6 58| 5} 15 in $2) 15 im 83) 325 in 84| 42} in 85)... 
| 20 | Gti 7 | 63 63) 6¢| ... | 7% 68| O Dec.81| 14Jne.82| 1}Jne.83| nil since! 7,864 
9 | 113} 113} 11) 11 | 11 (6 2 & 11} 11 10 Aug85, 5*Feb.86)10 Aug86, 5 Feb.87/_... 
| 5| 6) 6) 53 5% 5%) ... | 6) 5z'10 ApL8410 Oct.84)10 Ap!.86 10 Oct.86) 
5 | 6§x}) 7} 63 7, 7 (7 2 6 7 | 6210 July84i0 Jan.85)10 July$610 Jan.87) 
| 15 | 143| 143, 14 | 144) 143 | 3 20 38) 144 14 110 Jne.83:10 Jne.84| 5 Jne.85, 34Jne. 86, 
ree: | 42:46 40 40) Ot a) a ae rl Samed iw oe 
| 20 | 203] 203 203) 203! 203 | 3 9 6 203\20) *.. "| 5 for 83} 23Augse|f #201 
| 124) 53) 54) 5 | 5h 54) 6 2 O 5 5 | 2hAugS3) 0 AugS4 0 AugS85) pauses | 
| 8h; 34 33 3h 33! ... |G 10 9 38\ 33) 2hAugS3\ O AugS4, 0 Aug85| 2}Aug86| 
75 | 64)... |... | 64| 64 (6 5 0... |... | 6 Sep.83| 6 Sep.84 6 Sep.85, 5§Sep.86| 2,031 
| 75 | 68 | 683) 68 | 683! 68 | 7 6 6| 68}! 6731 8 July85\53"Dee.85) 8 July86)5}*Dec.86| 120,666 
| 4) lg} 18] 13) 1g) 12 éad 1#' 1310 May82\ 5 May83| 5 MayS4 2)May85) 151 
| | { } | i | 
od 2 
bi 100 ‘102 | 98 109 | 102 | 6 O 6102/98 6 May85; 6 Nov85| 6 May86| 6 Nov86 
| 14 14 2 OF oA} on | ot OBS To | be 
445 1) 1h f 1] 6} mil | Me wound) up. 
ee Boas | . ae | = 
10 | a8! ae 2 2} wh |...) | afk | off ni. | nil 239 
10 | 103 ... | .. | 103) 114) 9 5 O|... | ... 10 Jne.$4)10 Jne.85)10 Jne.86|10 Deo.86 
10 | 431 44) 4¢5) 43° 44915 O 47% 4% 35Mar84| O*Mar85| 0 Mar86| 4 Mar87) 10,137 
1| lal 1a} 38) 1a} olds) Cw. =| sO) 98) 7h for | 1883 _ | Nil for 18/84 & 1885)... 
5| 43 43) 43) 43) 42 (424 3 48) 42) 7} for 83| 74 for 84) 4 for 85) 4 for 86 
12 | 114) 113) 11 | 118; 11 | ¢ 6 O INE 11} 7} for 83, 74 for 84 4 for 85) 4 for 86... 
Bf foe foe [ove fone fone Pee foe i a | id Dr58,077 
} i | | | i : a 
623} 463) 464) 453) 453) 45) 5 8 O| 474) 454142 ps. Alpril, 86 | 12/p.js.Nov., 86)... 
UNE con Ti ceasEi ms | con ce | le. Loe eerste nil. | nil | nil a 
3| 3g) 1 | g 1) 1 | «. | 1)  #1/3* De.84)1/6 Apl.85)1/3* Sp.85| 0 Apl86) 1,946 
iced 
| 10| 53 6) 5 | 53} 54 [10 13 33 6/5 14 Julyss 6*Dec.84| 8 July85; 4*Dec.85} 10,931 
20| 8| 8 75] 8| 6f| nil | $3 73! Last | dividend |S/ p. sh. Slept. 74 za 
20 | 143] 15 | 144 14g) 15 |.) | 15) 14h). ot A: ceo ce 
90 | 193 193/19 | 193} 204) <.. | 19s 9)... * et Pace = 
5 | 3h 34} 3h} 3h} Shi .. | Sh 38 Last | dividend 10% Jujly 83 8.373 Dr 
13} Ye] we 64} 8) a} ih | el 8). pte aid al ’ 
” | vee fore Jae | oe | mie | oe |... | O Sep. 82) 0 Sep.83| 0 Sep.84) 0 Sep.85|__.., 
65 | 473 484) 74 484) ... | 5 7 6 49%) 474) 6}May85) 4§Dec.85| 5gJne. 86) 24Dec.86; 5,686 
a uid 
50 | 46 | 463) 453) 46 |... | 6 10 6) 46}| 454 6*Mar85| 6 Sep.85| 6 Mar86) 6 Sep.86) ) 117999 
50 | 258| 254/254 253, |... | $ 19 G| 254) 254 O Mar85| 5 Sep.85| 0 Mar86| 2 Sep.86 
20 | 44} 43) 37) 37 4 nil. 44\ 3% 5 Aug84| 0 Aug85 nil s|ince 19,562 
5} 19 13) 14) 18) ntl | 13) 14) 1 July83/ 0 July84) 0 July85) 0 July86é } 21,000 
| 4} #oll # 3 gz mil. | 1) 4 1 July83) 0 July84| 0 July85| 0 Julys6| j “"’ 
10 | 10 | 103, 97 10! 10 | 4 O 0 103} 9 | O Mar85| 4 Sep.85| 4 Mar86| 4 Sep.86 991 
| 10| 3| 34 32s. 3%. 3 | nil. | 33) 3.) 3 Sep.82) 3 Sep.83| 24Sep.S4) 0 Sep.85} 4,250 
| 10 | | or a1 a 4 es nil. ni nil. ds 
22! 6&4 63) 54) 53; 6} mil. | 64) 53) O Sep.82) 0 Sep.83) 0 Sep.84) 0 Sep.85 74,734 
10 | 23| 23 24, 23 2 | mil | 23] 24) O Sep.82| 0 Sep.83| 0 Sep.84/ 0 Sep. 
25 {15 gx 16 | 153) 153) 1534) 7 13 9 16 | 154) 5 Ju y85) 5 Jan.86) 5 Jaly86) 5 Jan.87|_... 
‘ j i t 
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MISCELLANEOUS COMPANIES—Continued. om 


i ee 





| PRICES OF THE | Last yr's|Paiczz07, = =~ —=—=-—-----_-_--_-"___ 
CAPITAL. Monta. Last divs. yld| 1887. Divinrx 
Tr A ——_——_——— Busi- NE ences rect . TVIDENDS, 
Number | “™* |. bk 3 ness jat Latest} ~ + Last Four tera) 
of Shares, |,,°% | Par: Done. | Price. = | Rate % per Annum, including Resry, 
sails regenannenmseentans [es |share, PerCent. 4 * Interim, 7 rineat 
| - 4st Di 
IRON, OOAL & STEEL 0. 08,—Con. | | = 
ShenangoRI.& ot Prf.| 37,837| Oe OS ans Sian tad. ho, oa | a Sea f 
Coal, Limited ,.. at 5 35,780) 10/10/... os | aa 5 Re | nee tee ion se * 
Shott’slronCompany (stock)) £299,210) Stock /100 4} 40 | il, 47} eee et we |, 
Do Preference shares...... ee eh ee: il, 7) ” : ne | ; ae = ; Oct. 85 0 Oct. 85 | Debit 
Skerne Ironworks, Limited! 10,000, 10/10)... |... | ae a . $3) CU.54) O Oct.85 0 Oct. gg > s 2H 
Staveley Coal & Iron, Lim., A/ 6,000; 100 | 60 | 60 | 60 | 584/584x 
Do do B 3,100; 100 | 10 t} 94) 98! 94x 
do C) 6,000' 60 | 60 | 633) 61 | 61x 
do D| 3,100) 10 | 10 | 103) 10#) 108 108s! 
Steel Compny of Scotland, L. 50,000, 10/ 8 4} 74! 78) 7al 
Sydney & Louisburg Coal & Be 
Railway, Limited, ord. 25,000; 10): 10 
Do Ist preference 5,000' 10 
Tees Side Iron and | Ordy,| 45,000; 5 
Engine Works, L. § Prefer! 33,000) 3 
Trede rar Irn, & Coal L.A, sh/ 20,000' 650 
Do do Bsh. | 10,000) 25 | 
VancouverCoal Mng&Lnd.L! * 18,500; 10/ 9 | | 43) 4] 4 | & | 43 
Vickers, Sons, & Co., Limited) £750,000) Stock | 024'1924)1984) 200 '905 1992/15 f.. °2 ee ee > 65,779 
WestCumbrindIrn.&Steel,L! 24,000; 25 sf 1} Bi 6 2s o — aa yah ghey * 4 for Sd | 14 for 86 : 
William Cooke and Co., Lim. 3,200) 50 | 3h ¢ 33! | 31) 3° | ividend) paid in | 1882 
William Jessop & Sons, Lim. 7,687; 50 9; | oo, | 624 lon ec 
| ; “s 


ree tetanic Aig ee ee 
LAND AND BUILDING | COMPANIES. | | 
Arkansas Val.Lnd&Cattle,L. | 25,000) 


Se gris 

Zh Rea 

ade 
er 


A Sg Stes ma 


Bonus, 


— 


si {eal got | oni | oni | nie) 8 
6) 61 | 583) 43Sep.85) 33F eb. 86 63Sep.86 31Feh.gr\ 

6} 98 98) 4¢Sep.85| 37Feb.86| 6iSep.86 3iPc 
5} 634) 61 | 43Sep.85| 32 Feb.86! GiSep.86 8) Feb s+ 


ba ee 


Cita ©  t% =~ 


+ 25 9) 


6 10g; 108| 4§Sep.85) 32Feb.86 63Sep. 86. 3iFeb.s> | 


8 7811 Oct. 83! 74Sep.84) 4 Sep.85 4 0 


te te OT 


t.86'° rp. 

U ) 16,243 
| 

eee 





j 
2| 1| | 
9 | x 10 Apl.84 nil since 


| 
{ 
i 
} 
| 
| 
} 
! 


2m 2. 
me . “ee 
XN: 


| 
| 
14}... 10 to une'81 paid April iss 
' | c Ald ) 9 SS! 
8) 19. 18}, 4 Aug83) 1hAug84) 3 Aug85.34AugS65 
| 19) 18 | 4 Aug83} 1Aug$4) 3 Aug85 3! Ausss | 
43) 34) | 24May81 nil. sinc 


mR D 
Mm be 
te bo 





™ 
= 
NM 


Dr26,07 
16,300 
21,660 
| | | eee 
a i 10 Dec 83, Nil 
16} 4| eee eee | ec 85 Ni since 
0} 11 | 103) 5 Mar85! 5*Sep.85) 5 Mar86 5 Sep. 8 ) 
6) 103) 104) 44July$5! 44Jan. 86) 43July86) 41.Jan.s- | 2490 
0.127) 120 |234July85|20,%,*Fb86 20,, Jly86 21.* Fh. 8 - 
Poe ee: 3) (12) 13) 1gAugs3)17,Aug84 1gAug85 1, Augs¢ 
| 32/33 | 32 9, 34 | 32) 9 Apl83 1{/Apl. 84 14/Apl. 85 1}/ Apl. 86 
wee fase | ae | fis: | «- | 7 Feb.84| 6 Feb.85, 34Feb.86 2 Feb.s7 
854! 84 | 853) S| 88 | 84 1147 July85)13/ Jan.86 ob yulyee Jan 83 
; pee 3h) 25) o$Jne.83) 0 Jne.84) 0 Jne.85. 0 Ine.96 
oe | Iie 1¥5)15 Feb.83)10 Feb.84) 0 Feb.85 0 Jne.9§ 
| 23) 2 (15 July85)10*Jan.8620 July8610*Jan. 87 sin 
Dundee Investment, Lim.... 25,000) "3 | 96) ’ aut 0 anit 0 Aug85 0 Augsé 16] 
Hansford Land & Cattle, L. 41,948) 5 | | ix | lye $ | 1g) 1) a 6 Feb Tae os 0 Febsg 
Hudson's Bay 100,000, 14 | 14 | 234) 234/ 213] 923) 928,/ 8G 6) 2351 219] 95) na lye Brel ype eee, 
p) ana) aia) = 22/ps July 84 | 0 July8515/Julys 50,949 


~ 
& 





| 34 for 85 34 for 86 


ee 
| a 


| | WO) Si iy lve 2G 
Artizans, Lab.&Gen.Dwel,L} 88,504) 10 | 10 | 103] 11 | 10j/ 11 
Po 44% preference, 1879...| 25,000' 10 | 10 |10}x) 103) 104! 103! 10} | 
214/1243/1244120 1120 | 121 | 
ja} 14) 18] 13) 1a) 3 | 





mm 
MD Pao 


Ce 
~ 


Australian Agricultural ca 20,000) 
Australian Mining, Limited! 18,315) 
Britisn American Land 5,597) 


British Land ....... oemenpessa | 60,000) 


S88 

2, 

tna tne 
te Sele SS 


per share 


te Cote Mtr daw 


mw 
orwanast So 


Canada Compan 8,326 ou 
Canada North-West Land,L.| ,000) 
Cattle Ranche & Land,L, prf 60,000) 
Central Argentine Land, L. 130,000) 
City of Aberdeen Land, L.! 5,290) 


ha 


d|’g oe 
per share 


—- 


— 
Sor oct or 


_ 
o 
o 


Imperial Prop. Invest. Lim..| 25,000 10 | 23) 53) Ri | 1 6) lia* 1 * 2 oo ax 
Improved indus. Dutings.t| £500,000" Stock. N00 lie list nn ets iad hie 10 July85 20 Feb.86,10*July86 20 Feb.S7 29 994 
fowa Land, Limited 15,000} 20 | 10 | 10 | 10}! 93 a 10 mel Aug85) 5 Feb.86 5 Aug86 5 Feb.87 14939) 
Land Corp. of Canada, Lim | 25,000! *s | 3 | 13 11 | v if 93) 3iJne. 85) 5 Dec.85 34Jne.86 5 Dec. 3194 
Lon.&S. Afren.Exploratn.L, | 100,000! 4} 4 ' 10x! 10 | q ace Ae 103) 7 10*Nov82, een ans oad * 
Matador Land & Cattle, L.. 50,000; 10! 6! 33! 38) 3} 10 6 St shh a oe cal ee O Dec 8. 
Metrop Assoc. for Improv.| ne om | °| sia) 33 ee cag @ for 83, 6 for 84 7 for 85 11,768 

DwellingsofIndus. Classes! 7.688) oF | | 
Missouri Land & Live Stk.L! 30,000 1 “3 | a3 a | “ 
Natal Lnd. & Colonisation,L. | 36,500) 5 | i| is 

Do 8 & preference 10,000 ; 
Nevada Land and Cattle, I.) 22,800) | 9] 0 1 <-..9~ be ; 
Newfoundland Land, Lim.) 50,000! 3/1 3| 3 nil. iL 6 a 6 — 518 
N. Zealand & Austral. Lnd,L! £1,250,000 Stock Pe Be DR eee ae ae et | lo 

Do 4 = pref. (cumulative) £1,000,000 ae io i j ie > 7 } i poceed rz | eee j 33 Dec.83; 34Dec.S4 0 Dec.85 0 Dec S6 { 045 
N Zealnd ThamesVal.Lnd. L 48,000 10! 5) “9 | 4 Dec.83, 4 Dec.84 0 Dee.85 1}Dec.58 
Nrth.British Australasian,L.| £116,983 Stock |100 | = | ee ove one we 
Noithern Agricultural 8,000 5 5 | ie Dec.82 3 Dec.83, 4 Dec.84 0 Dec.85 
Peel RiverLand&Mineral,L.| 600.000 Stock |100 | Gis/10 ApLs5 740ct. 85, 74Apl 86 7) Cct. 8 
Platte Land, Limited j 13.600 10 10 84 i 3*July85 3 Feb.86 2*July86 3 Feb.87 
Powder River Cattle, Lim 32000 51 5 | vs | 5*Jan.85/ 5 July85 5*Jan.86 5*JSuly36 

Do 10 & Preference 10.000 10 | 10 1}, 5/1 per share paid in Feb. $4, nil since. | 
Prairie Cattle, Lim | 60,000! 10 5 | 8 10 My. 83:10 Nov 33 10 Nov8410 Nov $5 
Scottish American Land, L! 5.000: 10 7 | $8279 Jan83 20}Jan. 8410 Jan.$5 10 Jan.$6 
Scottsh Austrin Invstmt, L. at Popes gone pT poses} see fee fee | oes (10 Feb.82'10 Feb.83 0 for 84 3 for 85 

Consolidated ordinary..) £400,000, Stock : 205 |193 ior | 205 wt ai 

Do6 % guaranteed pref.stk; £200,000 Seale of o oa cong <A ae 195 110 May8510 Dec 85 5 MayS6 

Dods® do do £400.000 Stock 100 ng 120 |115 lt: 17 a 1: 3 130 6 July85 6 Jan.86 6 July$6 _— 
Swan Land and Cattle, L..| 75,000, 10| 6| 33, 28) 23): ‘}) 61 O} 64h ” 15 July8515 Jan.86 14 July 86 
Texas Land and Cattle, Lim. 3000. lao! wal 2 : vie) 28 mae 
Van Diemen’s Land ' yee = Ha ar - a l¢ ; 5 - - ‘ s Vs 15 Feb.83 123 fFeb.8i 6 Fe > S> €0.00 
Western Land & (: ttle, L. 5 ee lee | amt mel ot y te tae | 2t.| 2$ApL83, 2QAplL 8s QpApl.§5. 24 Api. 

ad & Cattle £100,000 Stock '100 | 80 | 80 | 773 O07 | T7y!05 "Re ge| BET eIs8S 10 Feb se. Sy 


since 


to 
oe | 


| 25 | 5 Jne.85| 5*Dec.85 5 Ine.86 4*Dec86 155% 
| A¥e 10 Oct.83)10*ApL 8410 Oct.84 +5 Oct.85) 516 
} 4} | 3 Jne.82) 24Jne.83 nil. since 


53) 8 Apl.81) 8 Oct.84 5 Apl85 Sfor ss 


ee ee 
to ore 


% 
oi 


__* 
ob 


of B28 e: 


toe 


oe 


— oS > > 


9April $410 MarS5 ¢ 


Do 5 & Preferred £100,000 Stock - < 19 4 7 

Western Ranches, Limited 22' 400 — : et a 3 » ve - = 5*July85 My — S*Jalys" 
: ++. eee « d vw " « JOC. ; + to So 

(tDe clar'ed but) no ae ee? F 


LANDMORTGAGE, 
—— Heritable s JNA NOIAL, &c. 
jesInvestment, Limited: ein a: Bd & 9.53 

Agricul. Co. of Mauritius, L. nan : i * 1} aoe 3 13 10} Feb. 83 10}Feb.S4 10}Fet SS — a Ry 
American Freehold Land — oF ~ 1315 Jne.8515*Dec. $5 15 Jne.86 10" Dec 

Mort. of London, Lian.) 40,115 
Amer. Mort. of Scotland, L| 42'800 
Australsn. Mort. & Agency, L 150,000. 
Australian Mortgage, Land! 4 

and Finance, Limited. 80,000 


: 


se att 86 SH 
28 2 38 2 10 ApL85 10*°Oct. 85.10 AplSé 10°Oct & al 
pat) te) 8 76 5 | | 8 May85 S*Now8s § MaySs rer sr 65st 


“3, 3 | 5 0 6 3) 24 S*July8512 Jan.86 S*JulyS>12 Jan®! 


#9 19 89 


woo 


Do new shares Wy 1} § 18 174 20 May8520°Nov8520 MayS6 20°Nor® | 29 


' ; ll; Lis lls 4 6 }2 j ae 29* NovS3 2D Mayss 20* Novo 
00 102x102 101 01 | 1005 | 3 19 $104 101 4 July85 4 Jam 83 4 Julvse 4 Jans) 


"6,029 of these are £10 paid. 
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MISCELLANEOUS COMPANIES—Continued. 


CaPITAL. 


Number , Amt 
of Shares. 








\. GAGE, &o.—|(Con.) 
“ee AD MOR and Mort. L +o, 000 
i ta, Do Deb. Stock eccces seeese £300,000 
” a9 ish & American Mort., 
1 WA? ShareS......sesseeee 50,000; 
igh & Australasian Trust 
and Loan, Limited ...... 80,000) 
25,201 itish & New Zealand Mort- | 
gage and Agency,Lim... 40,332 
16.043 ish Canadian Loan and 
"7 Investment, Limited ... 5,500 
clon Estates Invst. Asn.,L 15,000 
sonial & U.S. Mort., L. 50,000 
Jonial Invstmnt. & Agency 
of New Zealand, Limited 120,000) 
lorado Mortgage & Invest- 
mentof London, Limited 44,600 
65,770 dit Foncier Egyptien ... 160,000) 
*" oLand Mort.Debentures|; £894,320) 
6,079 dit Foncier of Mauritius, | 
16.2% Limited .....+4+ seeeeegees 12,000 
1 669 benture Corporation, ) 50,000 
oa dee Mortgage and Trust 
“4 Investment, Limited ... 70,000 
1p A SRAFOS...5.0s0sescrerees 16,000 
Do B shared .....seeccececeees 16,000 
24,844 HMMinbch. Ameren.La.Mt., L 50,000 
uitable Loan of Scotland 3,000 
eholder’s Company, Lim 39,947) 
hn Do 5 % Preference ......... 6,393 
- rmatnl.Financl. Socty.,L 75,000 
shaze h Civil Service Per. — 6,000! 
nd & Mort.Co. of Egypt, L. 45,330 
05°. 36yearsdebentures; £290,200) 
04779 nd Mort. Bank of India, L. 95,624 
167 D5 deb’64-66, for 30 yrs.| £1,000,000 
10,358 ui Mortgage Bank of 
4 Victoria, Limited ...... 62,500 
10,949 nd Securities, Limited ... 20,000 
> 966 ndon Financial Associa.,L 71,924: 
19 360 aitoba Mort. &Invest., L.| 45,000 
3.184 uritius Land Credit and| 
a Agency, Limited......... 30,000 
a ortgage Company of South; f 110,000 
1.763 Australia, Limited...... 20,000 
tional Mortgage & Agency 
5,576 Co. of New Zealand, L. 100,000) 
5,182 w South Wales Mortgage, | 
Loan, and Agency, tH 52,290) 
e ewZealand Agricultural,L. 16,742 
8,198 w Zealand Grain Agency| 
& Mercantile, Limited| 50,000) 
aus w Zealand Land Mort.,L.| 200,000) 
mn ew Zealand Loan and Mer-| 
55% cantile Agency, ] imited 140,000) 
‘ bo.4°, perpetualde bentures £334,000] 
0,435 ew Zealand Mort. & Invest- 
3,946 ment Association, Lim. 25,000) 
$ 435 wZealand Trust& Loan, L. 40,000) 
995 Ditto 5 % perpetual pref.. ananoy 
R rth British Canadian In- 
1745 vestment, Limited ...... 50,000! 
dl wrth of Scotland Canadian 
Mortgage, Limited ...... 65,465, 
_ BP otthern Heritable Securi- 
i280 ties Investment, Lim... 25,000: 
orthern Investmentof New 
60) HERE Zealand, Limited............ 100,000’ 
508 go & Southland Invest. L. 150,000) 
Sl eensland Investment and) 125,000) 
Land Mortgage, Lim...| 50,000) 
Do 4% Perpetual Debs...) 150,000) 
ver Plate Trust, Loan, and | 
Agency, Limited, “A ”.. 62,500 
0 TB ROIOR gc dic oc aesss 50,000 
™ asian 54 % Ld. mrt. bds— 
uiliss | Red. by 4- { 1902, £480,000, 
“34 : Iss, f yrlydrwgs | 1918 £1,000,000| 
00 uae , merican Invest.L.} 170,000) 
‘sh American Mort., L. 100,000) 
sep kee E| | 1000 
i es + i 
I ottish ie aeenes 100,000 
4 ottish Ontari a Ree sir 64,031) 
ario & Manito 
nd Limited Ls whigtsinasdl 15,000) 
SEATS io cciinccses | 
9 Ottish Trust and “ at 
4h 2.0) Limited ......... 15,000 
em Loan Mort. &! | 
tile Ageney, L... 55,000 





PRICES OF THE 











| $8. | 85 | 5 ApL85| 5 Oct.85| 5 ApLs6 
93 83/10 Mar85; 
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—~ 








os 
Ione o 
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Rr 
Se 


| 35, 3h : 
4z5| 4 |10 Apl.85/10*Sep. $5|10 Apl.86|10*Sep. 86) 


ms 


or 
®@ EMS OH 
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be 


R 
Sb HRD toe 
AN He O 


ne 
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GO we ee OD 
i oh Ths tt ORD Him 
— neue o 
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own 
ee) 
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Sse 
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96 | 92 | 5 May85| 5 Nov85| 5 May86 
8 


_ 
=! 


wed 


103 |100 | 5 July85) 5 Jan.86) 5 July86 


= 


"23; 14] 6 July85| 4*Jan.86| 4 Julys6 


— 
Sosa 
Seco 8 So 


oO 


- SE 
. . 





5 954 944, 95 | 
Pediat a 
| 38) 34 34 | 33 


te er Oe ae EE: 


NRWAA YD 
Mmra NN 


& DS Seo 


™ 


a 





,Last yrs. PRICESOF, 
_— idivs. yld.| 1887. DIvIpENDs. 








, a Last Four. 3 (Resrv. & 
|| 2 | Rate % per Annum, including Bonus. (Bince.aft 
sis * Interim. |Last Div. 


5 Oct. 86 


£ 
1 | 310 Apl85|10*Oct.85/10 ApLsé 
| 44Jan.87) } 21,506 


98 | 4) July85, 45Jan.86| 44July86 





9 2h} 2 |10 Mar.85 10*Sep. 85/10 MarS6|10*Sep.86| 14,000 


8, 43 | 3910 May85, 10*Nov85 10 May86|10*Nov86| 96,053 


| 
| ... |T}*Sept84) 74Mar85| 0*Septs5| 0 Mar86 


| 33] 6 July85| 6 Jan.86| 6 July86) 6 Jan.87) 
oO ia aaa Sas | 44Jne.8))  ... 
}| 5y5/10*Aug85,10 me l0*Aug86|10 Feb.87| 65,455 


1 | 8*May85 10 Nov85) 8*May86}10 Nov86} 25,500 


' i 
a 34) 12}Tuly85 10*Dec.85|10 July86|10 Dec.86| 65,097 
6}! 53| 74 in 83] 6 in 84) 6 in 85 | 6 in 86}... 





5 Oct. 86) 
LO*Sep.85|10 Mar86|10*Sep.86| 101,084 
at | ove {13 Jan.87 

} | 


10 Apl.$5|10*Sep.$5|!0 Apl.86|10*Sep. 86) 
99,483 


j 


| 





83 83/54 Apl.$5/54*Sep.85/ 54Apl.96/54*Sep. 86| 
1 | 4} 7}Mar85/74*Sep.85| 7;Mar86|74*Sep.86| 13,029 
10 Mar85/:0 S »p.85/10*Mar86/10 Sep. 86; ‘ 


| 1a} ig} nil | nl. | nil, | nil 


33} 33) nil | 2jJuly84) 4 July85) 5 July86|_... 
53) 5 | 5*July85; 5 Jan.86) 5*July86)11 Jan. 87} 95,223 


| 213) 18 | 5 Jne. 85; 5 Dec.85) 5 Jne. 86) 5 Dec.86} 9,115 


et 3 
2) 14! 6 Jne.83) 5*Dec.83) 5 Ine. 84) nil. since 
ee) See 
4j1/psJly80) nil in 18$1-2-3-4 ; 
5 Jan. 87) 





8 Feb.85,10 Aug85/10 Feb.86|10 Aug86} 30,000 


4*Jan.87| 71,246 








| } 
§|10*July85|10 Feb.86)10*July86) 4 Feb.87) 21,602 


oh 


se bas al | a Tle nil. vi 
g) 3| 8 Mar85 8*Sep. 85) 8 Mar 86, 8*Sep.86} 11,592 
} } | 
23} 19/15 Mar85/15*Sep. 8510 Mar86| 5*Sep.86| 42,217 
1g] 14/10 Apl.8<| 8*Oct. 85/10 Apl.86| S*Oct. 86, 27,305 
i 8/10 Apl.85) 8°Oct.85)10 Apl.86| 8*Oct. 86)... 


1j' 13| 9 July85| 5 Jan. 86; 9 July86} 5 Jan. 87)... 
| ... | 7*Oct.83| 7 Feb.84) 7*Nov84) 7 Mar85)_.. 
} j { ; 











a= | | | | 
odes | 6 May83| nil. since} In liqui|dation. i 
13) 3] 7 May85) 7 Jam.86| 7 May86| 7 Jan.87| 15,875 
Bil 
44 37/20 Feb.85,10*July85|20 Feb.86|10*Jul \ 
| 95 | 4 Jaly85| 4 Jan.8¢| 4 JulyS6| 4 Jan.87| f 7/9009 
wu | we | 5 Feb.83} 5 July83| 5 Feb.84| nil. since... 
| 14 | 13 [20 Aug85) 5 Jan.86'20 Feb.86|20 Aug86 } e12405 
283 27}! ... see | 5 July85| 5 July86| 5 Jan.87| 





8 Api es 5*Oct.85| 6 ApL86) 5*°Oct. 86; 20,341 


' 





24g (23110 nr Dec.85)10*May86|!0 Dec.86| 44,208 


| 
| 5 Mars | 


. | nil, | since 
} ' i 
vs 1 | SApl. 85) 8 Oct.85; 8 Apl.86! 8 Oct.86} 17,403 
2; 1b May85,10*Nov85)15 May86)!0*Nov86; 81,000 
2g) 29/15 July85,10*Jan. $610 July86)10*Jan. 87 } 83,086 
8) 1g ae ...  |10 July86)10 Jan.87 
94/4 Apl. 85) 4 Oct. 85; 4 Apl.86) 4 Oct. 36 


1 Mar$5| 1§Mar86 


i 
| ... | S$Aug85| 5$Feb.86) 5Ang9¢ 5}F eb. 87 
....| 5pApl.85, 540ct. 85) 5,Apl. 86) 54Oct. 86 
| 3H) 124 for | 1885. 124 for |1836. 260,802 
33, 32; 15 July$5,10*Dec.85,15 July86|10*Dec.86| 113,007 


i 
13; 12; 8*Jne. 85, 8 Dec.85) 8*Jne. 86; 8 Dec.86} 29,000 
fs) 2 5 for 18824 for 1883; 4 Mar84, 0 Mar.85 ‘ 


1? al #*#o al 
big ee 6 — Mar86) 6*Sep: \ 12,267 


} i i 
2;| 2 15 for 8) 15 for 82) nil | since \ 13,461 
cal i Koo 


i 


. ove eee «+e } 


cee foe | Last | dividend; Novembjer 1882 9,022 
... | a. 12 AplS4| 8*Oct. 84) 7 ApL85| 3JApL8e 13,913 
remem tl 








































































NAME, 


LAND MORTGAGE, &.— 
South Australian Land Mort- 
gage and Agency, Lim.. 
Do 44 % debentures, 1886 
Standard Property Invest.L 
Trust & Agency of Austra- 
lasia, Limited 
Doall pd (9 bears 6 % pref.) 
Do 5 % preference 
Trust & Loan Co. of Canada 


United States Mortgage Co., 
5 % sterling 200/ bonds. 
Westn. Mort. & Investmt., L. 


SPINNING & WEAVIN 


Barlow and Jones, Limited 


Butler Green, Limited 
Central Spinning, Limited... 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 
Greenacres Cotton Spinning, 
; Limited 

Green Lane Spinning, L. 
Hathershaw, 

Junction Spinning, Limited 
Middleton and Tonge Spin- 


Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited 

Sun Mill, Limited 

Swan Cotton Spinning, Lim. 
United Spinning, Lim. 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L. 


STEAMSHIPS(&SHIPBU) 

Aberdeen Steam 

Aberdeen, Newcastle, and 
Hull Steam 

African Steamship 

Amazon Steam Navigation,L 

Belfast Steam Ship, Lim. 


Bristol Steam Navigation 
preference, Limited 
British & AfricanStm. Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam Put, L. 
British India Steam Naviga- 
tion, Limited 
Do new 
British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam 
Commercial Steam Ship, L. 
Do do 


City of Cork Steam Packet,L. 

ae Steamship Limited 

Dublin and Glasgow Steam 

Dublin & Liverpool Steam 
Building 


—— Gem Line Steam 
ipping, 
Dundee los 
Shipping, Lim.—1st iss. 
Do 2nd issue 
Earle’s ee En- 
gineering, Limi 
General Steam Navigation.. 
Do 5 erence, 1874... 
Do 5 % preference, 1877... 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
hantep® Gacgew Ba ineer- 
ing & IronShip Bidng,L. 
Mercantile Steamship, Lim 
Merchant Shipping, Limited 
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CAPITAL. 


Number 
of Shares. 


| 


(Oon.) 


125,000 
£200,000 
20,000 


34,400 
15,600 
50,000 
50,000 
25,000 


£400,000 
50,000 


G 008.— 
37,862 


12,000 

2,543 
10,000 
10,000 
62,500 


14,000 
2,000 
15,217 
902 


6,000 
14,404 
14,000 
20,000 

1,250 


eee 
mm PO G9 90 
8 
a 


= 


2332 


EBEE 
533: 


24,000 


se 


s 


10,000 


ILDING.) 
80,000 


23,838 


Amt. 
of 
Share. 


10 
100 | 
10 


10 
10 
10 
20 
20 


200 
5 


10 
10 
25 
5 
5 
10 


5 
50 
5 
100 


10 
5 
5 
5 


8 
come mane wewo Sem aS Susan o mes Rao 


8 


orn ar Gr Cr St Se Se 


25 


1} 


1} 
20 
15 
50 
10 


10 
40 
10 


PRICES OF THE 


Qo 
Par. S 
© 


—— 


2 
100 | 
1 


21) 


1 
10 
10 


4 
154) 
114 
5| 43 
3/ 2h 


1008) 99 | 
1} 14 


| 
— 





8R 

63 
24 
2H) 
Sts 
Sta 

2% 
59 
1s 
50 


7 


tor to 


3 
l 033 


1} 
1 
16 





15 
50 
5 


10 
40 
10 
50 


50 | 88x 


33 
37 
53) 


20 |368x! ... 


94 
1143, 
0 ity 


“de 

38 
103 
64x 


53 


2S. 


102 |; 99 
1g, 1) 4 


88 8 Sy! 
63) 64) 62) 
24 | 22 | 


otf) 04 248% 


04! 2! 2A 
6 5 | of 
93; 84, 9 

63 


3) 33 
36 | 37 
53, 5x 


34 
38 
oe 


88 85 | 85 | 
26a 


4i/ 44) 
9 | 94 
1144/1134) 


93) 

38| 
103 
64} 


“98! 98 
1e| 3¥8 
10 | 10x 
623 623x 
52s 
6 


143) 143 
84 
8} 
8 
23 
43 


Don 


co at Latest] # 
Pri 

“4 rice. 

*|PerCent. 


34 
14} 


83 
64 
227 
23 
43 


8h)! 


28 


23 


2 
4 
Ss 
60 
63 


34 


843 

35 
53 
9 


L114} 124 


“oH 
38 
10 


62? 


5y%5) 


6 


133 
83 
88 
82 
2 
53 
4 


Last Yrs|PRICESOF 
divs, yld. 


a 


nel 


1887, DIvipEnps, 


Investor| ——_—— Hn 


'6 8 


| 4 18 


6 14 


= 


oe 
| 4 12 
21h 
5 8 
6 8 


16 | 164) 16 64x 163 | 


nil. 
nil. 
415 
5 10 
43 


nil, 


7 18 


nil, 


nil. 


8 9 
nil, 


nil, 


‘ Last Four. 
Rate % per Annum, mcluding Bonus 
* Interim. 


E Resry, 
— Blnce, 
Last Dj 


) 


= 


{ 

2}/124Apl.85 1240 ct*85'124Ap1.86 10*0ct.¢ 
| os ss horaeree 44Jan. 86. 4}J uly86 dJan§, 10,54 
| a }j|10 Mar 83 10 aT Mar85 10 Mar 86 2015 
6, 4}, 34/20 May85;20 Nov8525 May8620 N 86) 
9) 154) 144/734, May85,7;4,Nov85 7,'May867,,Novee 
0} 124, 114) 5 July85) 5 Jan. 86) 5 July86) 5 Jan.87 | 
4| 5 | 44) 6 Jne.85) 7 Dec.85! 6 Ine. 86) 6 Dec.s¢ 
“| 23) 24) 6 Jne.85) 7 Dec.85) 6 Jne.86) 53 Dec,86 pbaiy 

| | | 


25 


109944 


1| 


102 | 98 | 5 Ine.85! 5 Dec.85| 5 Ine.86| 5 Dec s¢| 
9 


1g) 1412 Jly. 8512 Jan.86 12 July86 12 Jan.87 


— | commen ane cenememes | =n 


1 i 83 
3} 64| 6 


1274 


£ 


6 Sai 6 iiiaal 6 Saal 6 — 


6 Jne.85| 6 Dec.85| 6 Ine. 86, 6 Dec.S6) 
24 | 22 10 Sep.83'10 Dec.83! 9 Mar84! 94Jne.84) 36) iq 
34 26)134Feb.85| 8 May85| 62July85| 9dMars6)° 
5is| 44) 64Oct. $4 103Jan.85, 6hApr.85| 4}Julys5) 

9 | 83 10 May85)10 Nov85,10 May6t10 Nov 86) 

| | 


ee eT | 
59 | 54 |124July83/174Jan.8410 July84 


12 | 4 
124Dec.83 


isa 


“+ 13,099 Iq 
16 July85) 1,69 


50'| 5 eae 


tea 
34| 3 TRApLSS| 0 July85| 
37s! 3 |10 Dec.8410 May85) 
20 | 19 |10 Mar84) 5 Jne.84| 
93%) 95\10 Mar84) 5 Jne. 84! 
34) 3 110 Mar85)| 6jJne.85) 
38) 34'134Apr85/ 6gJuly85) 0 Oct.85) 6% Jan. 86) 1 9 
375; 2%) 84Mar85} 0 Ine. $5, 0 Sep. 85) 0 Dec.85) 951 \o 
32) 34! 53Jne.85| 0 Sep.85| 0 Dec.85| 1/Mar86) ga) 


| 3%; 8 Mar84) 8 Jne.84/10 Sep.84) 8 Mar85!1 941) 
38, 325) 5 Mar83| 5 Sep. 83) 5 Mar84/22 Sep.84'} 2721 
2 


g| 2 a a 3060 
23! 54July84'34 Oct. 84 


54 10 Ine.84 5 Jne.85) "¢y 


| 


0 Oct.85| 24Jan.86 
5 Dec.85' 6dMar86} 
83Dec.84'10 Mar85!) 151 
8}Dec.84/10 Mar$5\j |p 
5 Sep.85) 5 Jan.86) 1,67 


4 see woe — 18,0501 

2h | 63Feb.85) 0 Aug$52,724h 
34} 3 | 6§Sep.84/10 Dec.8410 Mar85/10 Jne.85, 
234) 234)13§Jan.83 135 July83 13gJan.84 13{July85, 273 





4 oH 2t3| 15 in 82 | 15 in aa 15 in 84/15 in 85) 380 


| | 

24 2%5/10 for salto for 8310 for 8410 for 85 
6 | 5 ... | 3§dne. 83/2}*Dec.83 1% for 85-6) 
93} 8) 8 May84| 6*Nov84| 4 May85| nil for 85) 
vs. | «| 7 Mar85| 6 Sep.85 6 Mar86) 7 Sep. 86) 
6, 637 ied 6 seit 6 Mar86 7 Sep.86 
33} 3 | 6 July82) 6 Jan.83) 6 July83' nil. since | 
° 6 for 83 | 4for 84 | 4 for85/ .. 

41,917 
2,100 


0 
4 
3 





1,285 

9.700 

10 Aug83) 5*Dec.83) nil since. m8 
| eee i eee 


174 


54| 5*Aug84| 5 Feb.85| O*Aug85| 6 Feb.86 
16 | 2*Aug85| 2 Feb.86) 2*Aug86 4 Feb.s7 
} | | 
2 92 | 85 |12 Ine. 85|12 Dec.85/12 Ine.86 12 Dec.86 
7 | 35 12 Jne.85)12 Dec.85 12 Jne.8612 Dec.86) a 
43, 3 Jan.85|nil.since) =... | oe an 
| 10} 9 | 5 May83) 0 May84) 0 May85) 5 May86 75 
115 |1133| 6 May85| 6 Nov85| 6 May86 6 NovS6 
on | .» | 3 Feb.85| 0 July85) 0 Feb.86, 0 ely} 5672 
we | ae | 3 Feb.85| 0 July85| 0 Feb.86, 0 July86 
ose | -. | 5 Aug83| 5*Jan.84) 33Aug8+ 5*Jan.85) 
9%; 936 May81) 3 May82| 4 May83 nil since L 151364 
38) 2é/ 6 MaySl| 3 May82| 4 May83 nil since J 
103) 10 | 0 Feb.85) #%Aug85) 0 Feb.86| Aug86 
9| 654) 623] 6 July85| 6 Jan.86| 6 July86 6 Jan.S7 
4| 54 | 5y| 6 Mar85| 4 Oct.85) 3 ApL86 3 Oct. 86 
4, 63) 6 |10 May83| 7 Nov83) 7 MayS# 24 May86 
63) 5 (10 Aug82 
0} 1431 13 | 4 Dec.83| 0 Dec.84! 0 Dec.85) 2}Dec.S% 
84| 64] 5 Mar85| 0 Sep.85| 0 Mar86 
84 6 | 5 Mar85| 24Sep. 85, 2}Mar86 
8 | 54) 5 MarS5| 0 Sep.85 0 MarS6 
5 24 2| 7 Aug83| 7 Aug84, 6 AugS9 
43) 43) 24Sep.84)| 0 “aia 0 Sep. 85 
0 Oct-96, 
12| 4] 5 ApL8s! 0 Oct. 85) 0 Apl.86 9°" snes 
oe 0 for 84) 2 for 85| 14 for 86 24 for 9 99.932 


owoocor 








ae 
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PRICES OF THE Last yrs. | DivipENDS. 
—_—— Monrnu. YT st divs. yld.} és sesiainnatae tinemeliniat i Tin (Resrv. ae 
CAPITAL. acacia | AD | Feet! : fee Last Four. 'Bince.aft 
Are a gee eS eras , a> Af | Busi- ‘at Latest! = R ° Annum, including Bonus. 
Ant. | bo | S| 2) 8 | ness | Price. | < | 2 Rate % per a Last Div. 
TAME. Number of |Par., 3 | § | & | 3 | Done. erCent.| | ————— —— 
- of Shares. ree | Sha re. | | 5 li 1,8 4 PerCen | | iar wees eso | £ 
|\—_|—— ne | 1 | 
53 (Uo ) | ie a | 5° ay83 63Nov83 | nil since. Res6, 197 
{SHIPS— on. oi eal il, 5) 3G we $3) nil since. . 
BAMHI & Do — 21,538} 15) 15) 43 43 — 48 ot nil | 23.1%) + " bse $0 84 nil. since ad 
3 7 Ship, ‘Ship, Link. 75,000 . | 10 "4 Gi * 7 nil. 73 Of 10° Feb. $4 P eb 5 Sep.$5 0 —“— 129, 
ational Steam m ref, ... 25,000 ~ i 2” lL 1s, 1G | +} Sep.86, . 4,510 
Pee iand Shipping Lim. ee mH 2 ha | alee / Of 27 “ug gMar85.3} Sep 85/213 Aplee " Apt. a poo 

ea | 2; 2% 2ye 23) 2h) 6 O O| mB 2 266,6 

oth. of oy Novia 31,000 1 101 "yi 73 73 74} 43 | 3 a : onl out 6 for 83 74 for 84 74 for 85 5*Nov a py 
i 92 eae Se om 37 5 1 2 284; 

 Shetlanc Navigs ation, L. 46,642 5 | 25 | 9311| 294 28% 284) 284 312 6 2 n since | 

jent Steam tf 59,085 25 « | 5 { | } 83 6*Mars4. 6 Sep. 84) n 

Steam Navigation. 2 oF male a 203 19 | 84Sep. s 6 Sep.84) nil since | 
inorsShipbuilding& Tron 6,954) 85 | 35 | 194] 20); 194, 203) 19} | nit | 134 1 12 | 84Sep.83) 6*Maré4) 6 Sop. 84) | 
vimited, MD. sesesedseserses 26,297 35 | ” 133) 134) 133 tis i |  €0 | | 5*Jne 85 11 Dee.85) 5*Jne. 86 7 ae } a14si2 

sdeiontacauamegnn ae=eats | tae | 5 0 © 64 5*Ine. 3: o*Jne. 86, 7 Dec 
» cud Steam 50,000; 50 | 50 | 63 | 63 | ° * 03} (5 2 2| 24 | 23 | 5*JIne. js ra Ne 2 6*May83, nil since. Dr “4 
oo FACTION .ccrcoccceesons 20000 50 | 20 233! 24 | 23 | 23) “t | ail. 3 3 ‘ oe 120ct.85\ 0 ApL 86) 34Oct. S86, 195,37 
Do NeW ssssseseransonsssetae 32,510| 10| 9| a]... | ... |38| 883 | 2 12 S| 39 | 37°| 3$Ap nios. to Oct... 1886, Io] 338, 5,398. | 4,143 

yal ExchangeShipping, L. 15,000] 100 | 60 | 38°, 39 "a “a Sf uy ta ae 3}j For 24m 10 ApL$4 5 Apl.85| 44Apl. 86) , 
val Mail Stone eer: Sas 10] 8| 4) 4) 3y 34 Beets ira eo Last dividend, Mlay, 1881, |... 
a , sda Bros., Limited...... 39.075 wt: Si fF ah aa “OF | mal. 2? 2 a] Aug85! 7 Feb. 86) St AngSo 6, 
1 lo Savill, & Albion, Lim. 25,010; 5 | 5| 99| 29, 2/9 144 | 5 18 0, 143, 13)| 7 Feb.85, 5 anon 5 Mar86| 0 Septs6 \ o30000 
vs ite’Steamship, Limited...| 25, t14 | 14g) 145 143 143 14d) 5 18 6| 16} 153) 5 Mar85, 5*Sept85, 0 Septs6, J 
45 ate sami a Lim. 12,000 z 20 16 | 16 154 154 154 | do 4 | 3 > | 5 Mar85 5*Sept85, 5 Mar86, 
, me Steam * P d 17,502 4 ~ ae! | ml ah 7t $ 6 | 9.752 
jen See Se ae a8 | 74 8) 7] oe - . 12 | 11 | 8*May85,10 Nov85| $*May86\10 ee 
09 | Do NOW... «cciccovcsuesbaess | haat 1114; 12%\ 726 6) | 170 
isi ie Res ee eh aa et ee 3 seal 38 5| 0°Aug&5| 24Feb.86 or Anstey 24 Feb. ” 140,17 
Zealanc “9 | , i! 153 ree — 
fic Steam 9 | 163! 164 168 — . 
“th Limited .. Saat 16,000, 25 | 20 seta rned| Malsch, |1886. | be hs areas ae 87| “- 
me Lads cian Ledheobioiied Stas “ree 44 18 July yh * Jne. 86 5) 
———- —_ ——__| | S16 % 47 | May85, 6*Jan.86| 6 
EA AND OOFFEE OOS. 10,000} 30 | 20 | ag ad hehe io ‘a “4t “tyaugTil jAnged 1 Aug85) 3 YApt so 5,385 
otpunsnwannanenees we | e601 see Tes. i517 Sl 4 | 12 if . 
vl ‘Tea, Limited cseeseees 7.817 20 20 44 44) 43) 43 - 6 10 2| 25 24 wee) tones ee ; — 1}May86|__... 
ih Indian Tea, Limited aot 20 | 20 | 243| 25, ee 10 fe? Sng 103) 94 Dividend | May, 1877). 
reeling Limited. eee eth 10 | 10 | 10 110; 94 94) 11a Lb vce Vek fd Last 1 Dive 83) 15 for 84! 15 for 85) 
wars Tea, Limited..... mar 12994 10 | 10 | soe | eee ae see 37 7 18 0} 42 | 38) 8 for 8: Ties | 1883. 6 Jan. 86; 
stern Assam (Tea), Lim. 5,000, 20 { 20} 4i | 41 | 38 | “al Mik eod @ [eee eed aed July86) 6*Jan. 87) 
haut Tea, Limited ...... 5, re ee oe ie eo 133) 13 |12 July$5, ly80) 34July85) 4 July86, 
51 I _ ntations, Limited 15,000 10 | 10 132 134 13 | 13} 13 | “ 3 1| 73\ 68| z 8 July | 5 Jan.82j nil since | 
oy om ye ‘Limited ......... — 10/301 3°} 7 63) 64) 32 leak bate | 5 Jul 84 5 July85| 5 Tuly86| 
Sipe hen Gamal 0001 10/10) 391 4 on eT ols 6 st ba 54) 2 July83) 5 July 1882, | nil since. 
we ee ot 10,000 7 | wee | Osh o8 . 8 3. . id August, il. 
| pobgrestoy Li 9,108, 10) 10) 54) --. | fs} vs) vo) mi | 8 Xe il. nil. nil. een ss eS 
24 lo ottish Assam Tea, re 160.000 8] 8] xs) fol 4 Te} 3 nil, | 1} $  nil, aE er Biers 
mbracherry Estates ted __ 25,000 10/10| 3 oe peonineil  eseeeneennten 
er rx Assam Tea, Limitec | |\—_——-|— eer | | 4 Jan.87| 
c | ’NG).| | De 
LEGRAPH 008.—(& |casua max olor} om| | 363) 31}| 22 for 82, 3 for 83) 3} for 84) 13 for 85 
Direct Telegraph, | 97x| 98 13} 31-1329 5| 36% 31}, 23 for 85 
rican 8 250,000} 100 ‘100 314) 314, 31 | } oa 3| 6 for 84) 24 for 85) 
Limited, 47 ‘Debentures £ e Stock.|100 | 33 33 mn os 16 1\ 593) su 54 for 82. 6 for 8 } Sor 84) 0 for 85) | } 
glo- American Telegph. L.| £1,775,7 : 54 | 54 | 514) 52 | 52h 4 sil ig 134. 1 0 for 82) 4 for 83 
Do Pref, Defrd. recs, £2,612,120) Stock. 100 | 12 | 2 | | 115 14 | nil, 5 
0 Fret. | ate after 6% £2,612,120) Stock.| 100 | 5, 6% paid (Quarterly| 47 590 
Do Defrd | “ Preferred eo | z | 512 8} 11} 108) Total for) 1884- 86| 5 July86| 5 Jan.87) 
wilian Submarine Tele- 10 | 10 |102x! 103, 103 Bo, ace 4 17 9 1044, os 5 Julges) 5 Jan. | | 
ie, £150°000| 100 {100 a poe 4 dal 153Mar85 G4Sept8516 Mar86 ee 
Do 5? Debentures ......... ’ ie ai ly 9 | 2b) ‘ 

: lu Télégraphe 9 ri “| ; May86\"5 Nov86} ; 
Telagns ee | 75,000, 1) 1) 2) 2 fe e 42 4 if ti) 5 Futys5 10 diy. 85] 7 Febs6| 8 Augss } 65,306 
nsol. Telephone and Main- ‘ 3 j i| 3 8 a ae 13 6| 113) 11 | 7 Jan.85 y 910 Jan.86,10 Aug86) 

P 7. 62 11g | G 10 Aug85 
tenance, Limited ...... et on 10 | 10 | 114) 11) 119 114s 18h | 5 8 2 19} 18 |10 Jan. = nil since - \} 14,373 
tba Submarine Telegph. L ‘a 10 | 10 | 183) “a 7 eh 2 | nil | 2} A Oaas 10 ApL84 10 Oct. $4 50/ Jan.87) 328,050 
Do 10 per cent. preference 6,000 10| 9} 2} 2% 2) “4 10 ae , 10 | 110 Oct. 83 4 for S4- —- 6 
Dol0percent. preference] ‘egee] 40/101 7a S| 7 | 7 73 \6 9 | 9} “i mf om as 
Do 10 per cent. preference 6,0 20 | 20 éx| 8 | fd) 48 ‘| 85| 5 Jan.86| 5 Fuly86 5 Jan.87 : 
ect U. S. Cable, Limited 60,710 ol 102 101 | 4 15 10 1034}101 | 5 July 5 | aes 
a ; African 2 j103 i 6) Pd.Qrtrly, 4 
caer & coat is 1900 £441,300 100 (100 [tex # 7 4 113] 105}. \ phe By ne ag es sr } sone 
tern Extension Australia | 10 | 108) 114) 108 il allt | 4 15 0 109° rosy 6 ange é Feb. = tien 
a ae hina Telegraph... 250,000 a 1107 4} 107%, 1053 L05} ——s ad 5 July86, 5 Jan. 81 eee 
51304 4, debentures, 1891.. £320,000 100 — 9 1014 4 13 101033101 | : Julyss ; Nov85| 5 May86) 5 Nov86| 
Dos? , Australian Subsidy 100 | 102x! 103 01 ‘102 1024 414 8103 {100 | 5 May July85| 6 July86 pd.Qrtrly., 
debentures, ABO. scsi; £640,000 100 1100 | (1014103 |100 1014 103 5 17 ©| 104} 103) 6 July84 6 Feb 86 5 Aug86 5 Feb.87) gener'l 
Bob ¥ debentures, 1890} £100,000} 1 | 10 | 1103x| 108) 103) 10} 1005 5 O 9103 100 | 5 Aug85 5 Feb.86, 5 Aug86} 5 Feb.87) >res’rve 
stern _ raph, Limited 380,000 ane 1109 | 102 | (102 100 100x 195 | 4 8 0/1083, 1053 5 Aug$5) ¢ eecaa 4 May86) 4 Novsé6 | 504992 
2S BED 5% debentures, 1887 £200,000 100 |100 |1083|1083|1054 102°, 1013 | 3 18 91103 101 | 4 May85; saan! oe J aly, Oct. | 
Jo 59 , mena 1899.. | £200,000) | kk. 1100 | 102° 103 |101 102 133 \4 8 214113 8% paid qr tr ¥ 83) Paid Ha if- Yearly.| eee 
0,700 Do 43, debenture stock . laa "an! 10 | |13s| 14 | 13 | 135 $3 15 11 2) 9}) 87) 53 for $4 aon 1884, 1885. AV 
Do6 ¥ preference shares 70,000 0 | 10 | Yx} 9} 8} 9 134 16 0 §¥ 133| 133; 8% in! Jan.86 5 July86| 5 Jan.87, 417448 
$2 rman Union Teleg. & Trst. 22,050) 1 13$x) 13% 134 13} 18s | 19 0103 ‘100 | 5 5 July85 . 5 Mar86) 5 Sept86é. 
; pi; Northern Telegraph| 150,000 _10 | !00 |101x/102 |100 1101 ty 4 45 9107 108 | eee tae 
do / debentures, 1881.. £75,000) 100 | 100 |1053;107 |104 1053 b.86 10*AugS6 20 Feb.87! 237902 
All Do do 1883...:..... £270,000) 100 | los |o2! 02! o99}7 7 of 243 92 1o*Angss nthe | 45Sep.86, 72,580 
lia Rubt .G Percha, 19 22,22) 223 | 102 | . : Novas) ‘ 
a Jeep Works L. 31,200) _ 1100 03 {0 nos [02 1 103 | 1034 | 4 - . noe 11 May85| 5 6*Nov.85 19 May 86, ° 3 
; 4)", debenture stock,1886} £200 ,000| Stock | | eee | pate 7 Aug86, 7*Feb.87| 5,507 
200 ‘European Telegrph. L. 17, “ad 25 | | 25 ou F re 18! 6 6 8 i 1}! 7 Aug85) 7 Reb & 
| cas ‘ire & Cheshire Tele- 1 13 1} lye) ” : 86: 2 Nov 10 
Phonic Exchange, Lim. | l ; é | | ce ol 34) 3 aaa 1 Nov85 fe Mays6 6 Senel-a3 ca 
. oe Platino - Brazilian 38.3481 10 10 | Sento A 101, 3 18 2103 |100 oe 
e praph, Limited ... * 1018 108 / = 
232 6% lebentures Ces £100,060 100 loo Mf 
— 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Yrs|PRICESOF een 
CaPIrvaL. NTH. + \divs. yld.| 1887. Divipenps, 
LEA eran ' | Investor} ———— -- a 
NAME. Amt. at Latest| # , # Last Four. sg 
Number of ‘ E Price. aie Rate % per Annum » cluding Bonus, Resry, & 


of Shares. Share. ©: | PerCent. * Interim. Blnce.aft 
Last Diy. 


LAND MORTGAGE, &,.— \(Con.) | 7 
South Australian Land rg 398,600 0)/124Ap1.85'1240 
age and Agency, Lim.. } 2b) ; p ct*85| 1QhA 1.86} *O,. 

De ai % debentures, 1886; £200,000 ae Lie 1 oe. dog Bie 2 a'eeh vee | ne | 4; July85| 44Jan. 86 “tien tian } Ts 
Standard Property Invest.L 20,000 Sigie Bape 6} % 43/10 Mar8310 Mars4 10 Mar85 10 Mars 7 
Trust & Agency of Austra- | 20,155 

lasia, Limited 34,400 | 4] 34 6) 44) 34/20 May8520 Novs5'25 May8620 Nove: 

Doall pd (9/ bears 6 % pref.) 15,600 10 | 154) 153) 15 | 15 | 3 154) 144|7;4, May85;74;Nov85 7ifMay86 7, No 7 ) 

Do 5 % preference 50,000 10 | 114; 114| 114) 114 0} 124) | 5 July85| 5 Jan.86) 5 July86) 5 Jan,g7 [1% 
Trust & Loan Co. of Canada 50,000 5 43| 5 44, 43 5 6 Jne.85| 7 Dec.85| 6 Ine.86! 6 Dec. 86 

25,000 3} 2h) 23 23) 25 3 6) 23 21 6 Jne. 85, 7 Dec. 85) 6 Jne. 86) 53 Dec. 86! jm 
United States Mortgage Co., arr 
5 % sterling 200/ bonds.) £400,000) 200 /1008| 99 |102 | 99 | 102) 1/102 | 98 | 5 Ine. 85! 5 Dec. 85) 5 Jne. 86! 5 Dec 86! 
Westn. Mort. & Investmt., L. 50,000 | 13) Wy i 9} 13) 1} 12 Jly. 85:12 Jan. 86 12 July86 12 Jan.87) 


ste Sbihihisdineios Settee nai te 
SPINNING & WEAVING 008. ; | | — 
Barlow and Jones, Limited 862 §) 8%) 8x 1} 8§| 88) 6 Jne. 85) 6 Dec.85) 6 Jne.86) 6 Dec.s6! 
12.000 5 | 63} 6 | 6 Jne.85) 6 Dec. 85| 6 Jne. 86) 6 Dee, 86| 
Butler Green, Limited 2,543 25 | 22 | 229 i | 24°| 22 |10 Sep.83'10 Dec.83! 9 Mar84! 94Jne 84 361 lo 
Central Spinning, Limited... 10,000 3 sat 28 134Fe 85 8 May85| 62July85| 9dMars6! Oss 
Crompton S inning, Limited 10,000 ie 44) 64Oct. 84/103Jan.85, 64Apr.85! 44Julys5) £563 
Crosses and Winkworth, L. 62,500 83 {10 ae 10 Nov85,10 May86 10 Nové6 
Greenacres Cotton Spinning, ove 
| | 3 Jos 


Limited } 00 
59 | 54 “vine 174Jan.84/10 July84'16 Tuly85 1,64 


aor ing, L.“A” | 
Hathershaw, Limited | 

™" 50 '124Dec. ss 10 Ine. ny 8 Dec.84!| 8 Ine. 5 9 
| 


197% 


_ 
oon 


SwSen om 


Junction Spinning, Limited 
Middleton and Tonge 7 


_ 
o 


} 


34| 3 | 7HApL85! O July85| 0 Oct.85| 25Jan. 66 1,035 
323' 3 10 Dec. 84/10 May85 5 Dec. 85) 6d Mars) ll 
20 | 19 {10 Mar84| 5 Jne.84| 8¢Dec.84! 10 Mar85! | 1517 
044| 9510 Mar84| 5 Jne.84' 8{Dec.84/10 MarS5!j ‘Tow 

34| 3 |10 Mar85) 63Jne. 85) 5 Sep. 85| 5 Jan. 86} 1,674 

3%) 33'13hApr85| 6gJuly85| 0 Oct.85) 63, Jan.86) 1,801 
“Ai 2i| 84Mar85| 0 Jne.$5) 0 Sep. 85| 0 Dec.85| 851 loss 

34| 5zJne.85| 0 Sep.85| 0 Dec. 85| 1/Mar86| 8 

a 3% 8 Mar84) 8 Jne.84/10 Sep.84| 8 Mar 194 lm 

8) Ste 5 Mar83| 5 Sep. 83) 5 Mar84/2? Sep.84},272 loss 
24 24 or 3,0 Oloss 

24) 23 54July84 3h Oct. 84 63Feb. 85) 0 Aug85 2,724 loss 

34) 3 | 6§Sep.84/10 Dec. 84}10. Mar85/10 Jne.85) 18 


Westwood Spinning, Lim... 
York St. Flax Spinning, L. 234) 234) 13gJan.83 13July83| 13pJan. 84/133 July85 273,00 


STEAMSHIPS(&SHIPBU ILDING,) ) | 
8 80,000 233) 216 ae * 6 13 28) 233| 15 in 82 / 15 in 83/15 in 84/15 in " 


Aberdeen, Newcastle, and | | 
Hull Steam 23,838 13 a4} 28, *t 24 411 2} an 10 for 82/10 for $310 for 8410 for 85) 
African Steamship 20 5| 95 214 §| 6 3hIne. 83/24*Dec.83!}§ for 85-6 
Amazon Steam Navigation,L 15 i 3: 2 8; a 94 8h 8 May84 S Nor 84 4 May85) nil for 85 | 
Belfast Steam Ship, Lim. 50 in 5 8 4)... |... | 7 Mar85| 6 Sep.85| 6 Mar86) 7 Sep.86) 
10 cok Bee “ea rf 56 $6 6}. 63} 7 Mar85| 6 Sep.85) 6 Mar86) 7 Sep.86) 
Bristol Steam Navigation | 


preference, Limited .. 10 34) 3 | 33) 3} 34} 3 | 6 July82) 6 Jan.83) 6 Jays nil. since | 
British & African Stm. Nav.L 40 38 | 36 | 37] ... 9 36 a 6 for 83 | 4 for 84 | 4for85) .. 
British & Eastn. Sree L. 10 5z| 53) 5tx) ... 0| 6 | 54) 5*Aug84) 5 Feb.85 0*Aug85| 6 Feb.86| 41,91) 
British & Irish Steam Pkt, 164 16 16x 163 9 163 16 | 2*Aug85 2 Feb.86 2*Augs6 4 Feb. . 2,700 


British India Steam Naviga- 
2| 92 | 85 (12 Ine. 8512 Dec.85/12 Jne. 86 12 Dec. 86) 


tion, Limited 88x} 88 | 85 | 85 | 843 
Do new 20 |36§x| ... | ... | 368) 35 0| 37 | 35 |12 Ine. 85)12 Dec.85|12 Jne.86/12 Dec.86) 

British Ship-Owners, Lim. 54} 44) 44) 54 53| 43) S$ Jan.85) nil. since 

10 | 9 | 5 May83| 0 May84) 0 May85) 5 MayS6 


Castle Mail Packets, Lim. 9}/10| 9| 94 9 5 
City of Dublin Steam 114g)1149)1134/0 114} 104 3\115 |1133| 6 May85| 6 Nov85| 6 May86| 6 Nov86_ 
0 sea ve | vee | 3 Feb.85| 0 July85| 0 Feb.86, 0 a} 5,672 


ee — Ship, L. 58 
0 coe | woe | cee | eee tee ws | we | 3 Feb.85| 0 July85| 0 Feb.86) 0 July 
City of Cork Steam Packet,L. 20 ok aei kein aaa ae on fon 1B Aug83 5*Jan 84 34 Aug$4) 5*Jan. 85) 
Cunard Steamship Limited 93; 93) 98 98 98 9%; 98| 6 May81| 3 May82) 4 May83 nil since | on 
Dublin and Glasgow Steam soil aot a°| leet a aati aa] Sates 3 eres es 7 Aug86 

uu an w ; é x a #' 10 Aug85/ 0 Fe ° 
Dublin & Liverpool Steam : aie] ee : 


| 

Building 64x} 643) 627/623x) 623 5 9) 653) 623) 6 July85| 6 Jan.86| 6 aug 6 Jan. 87) 
53) 54) Sys] Sze) yg 4| 54 | 5y%5| 6 Mar85| 4 Oct.85| 3 Apl.86| 3 Oct. 86 

| 

6} 6 4) 63) 6 |10 May83| 7 Nov83) 7 MayS4) 24MayS° 


Shipping, Lim ist | iss. 63} ... il. 64) 5 83) 5*Dec.83) = since. | 
Do 2nd issue eis Eckerd ake kas yas A =. " a ° ane bi | 
Earle’s coe mig rec Fy En- 5) 2}Dec. a 
gineering, 144) 13 0} 143) 13 | 4 Dec.83) 0 Dec.84) 0 Dec.8 : 
General Steam Navigation.. 7 84 t . 84| 64) 5 Mar85| 0 Sep. 85) 0 Mar86 : on 3 
Do 5 % preference, 1874... 83 sa 84! 6 | 5 Mar85| 24Sep. 85| 2}Mar86 0 Sep 86, 
Do 5 % preference, 1877... s i. | 8 | 5%) 5 Mar85\ 0 Sep.85} 0 Mar86) 0 — 36, 19,200 
Lancaster Shipowners, Lim. 54 23 6| 24) 2| 7 Aug83) 7 Aug84/ 6 Aug a 5 Mars 
pfoemen Sveis rage Lim. 43) 43] 24Sep.84| 0 Mar85| 0 Sep. 85 0 
ow 
86) 
ing & Iron Ship Bidn tS w. |12| 4 Oct. 85| 0 Apl.86, 0 Oct 
Mercantile Steamshi tas A ab Eee hint ‘sa nies yon hago 9 to 8 2 for 85| 14 for 86! 25 for 86 Dels 
Merchant Shipping, Li ast at ea i .» |... | Being wound up yoluntar jily 





Moorfield Spinning, Limited 
North Moor Spinning, Lim... 
Oldham Twist, Limited 


SS cma 


moot OO mor ww O 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited . 
Star Spinning, Limited 

Sun Mill, Limited 

Swan Cotton Spinning, Lim. 
United Spinning, Lim. 
Werneth Spinning, Limited 








3 
~ 


. m « 
ON: 6M BOOS 


48,034 
75,000 


ON Ax wae 
. & 


2 


3 
-& 
Ee 


3.2: 
~S 


1,285 
9,700 
17,923 


17,4 


103 
29,982 






























peers 


Feb. 28, 188.] 



















































Ss [VIDENDS. 
| on | ast ‘live yd 1887. . Resrv. & 
sine, 2 . Investor | , | Last Four. aft 
Ca Pate ana hee Latest’ ¥ Rate % per Annum, including Bonus. er 
mt. | 12/3] 2, 8 | ness re) i ” * Interim. Bona 
1 NAME. oe |_of |Par., 3, | | g ~ | Done. | PerCent; = {| 4 | seen £ 
t | of Shares. | 5 are. | \O [sla ie | eae i te te 
aft en £sd | oe aaa ‘Res6,197 
iv, = 3100.) | ai Py i " a 5*May8s ye = —— 
— | | i wt } 4 nu. 3) 82 5 Fe 
gquAMSHLPS— Po | anes} 15 | 15 | ae st a) al oat | eae | 24) Li Yee Sos 0'Augss 129,250 | 
gs1sS ' 1 OF ya 8 <3} ~ | : . ag 5 ~ 
ui Steam Se Se 75,000) 7 . 7 73 Gi 73 4 nil. om Of 10*Feb.8t 5 AugS4 5 Sep. 85, 
y National Stes m pref. 25,000) i 14; 2, 1 1} 1? oe | E | 118Mars6 8h Sep. $6 4,510 
- Do} land Shipping Lim..| 100,000 ht 4 ea | 9316 0 OF 24 2g, 112Mar85.8} Sep.85 “5 ApL82 5 Apl.86 180,878 
+00 ealanc oa . eg 21 6 ee a 2 
Nath of Sootland Navigu| 31,000) O11 Hl a ai Gl owls ¢ a i 6 for 88 74 for 84, 74 for 85 5*Nov.86, 266,600 
Shetland Stm. ° 46,642) 10 | | 4%) 8 at} ent 284 5 12 6 293 | 
989 o eaeadl Nav igen 59,085; 25 25 | 234) 298 283, 28% ’ 204 19 19 | 8§Sep. §3/ 6*Mar84) 6 Sep. - = since | 
S Naviga cee San 93 | nil. | 203 < *Mar84 6 Sep.84) ni 
Pacific * — ilding & Iron | inh det fl co 193) 204) ] S : | 848ep. 83, 6*Mar 
me aImer’s Shipouilding 54 35 | 35 | 193) $ nil, | 133, 1 
ee ee aauek os | 25 | 133) 133, 134 ag 133 | | Pe ee Bee ee 7 Dec 86} 414812 
saeeeeneeeenes , Be 6| 7 Dec. 
No B.....ccevesee a | 60 , 9 0 0 64 23 | 5*Jne.$5.11 Dec.85) 5* Ine. 86, 7 15813 
' pecinsular& Oriental Steam Soe. octane eee t ee 23, | 5 2 2 24 | 93 | 5 May82| 8 Nov82, 6*May83 3y0ct 86) 195 781 
782 Navigation eccccevceceeese 20.000 50 { 20 i 233) 7 os _ = 2 i nil. | 3 4) Ly 1.85 12 Oct. 85 0 Apl. 86, 3g Oct. : 
“a DO NEW... ssscvereereeereres L. 32,510 10) 9 8) 39 | 37 | 33° 383 | 212 8 30) ais rie len ter Oct,., 1886, lo PZ a) 4,143 
Ri yal ExchangeShipping,"™ 15,000) 100) 60 | 38 | 4) 3h 33 3 Ce eee 10 ApL$4 5 Apl.85| oer ti 
1 Mail Steam Pac 10,000 10; 8| 4 | eae oe | ees | -- oe | Last di vidend, Miay, 
hoya ited...... \ Pad wee asa ees fl . ‘ 2 } . as 5*Au 86) 6,563 
Bros., Limi 9,07 5] 10 | 10 | | Oh nil, | 23 - | 85 Feb.86| & 
los jamuda bion, Lim. 3 ee } | “os 9 2 5 = e 131| 7 Feb.85 5 Aug 7 0 Septs6, ) 
= haw, Savill, & Albio 25.010 S| 5| 23) 23 2 14} 143 | 5 18 © 143 54, 5 Mar85) 5*Sept85, 5 Mar86, P 232000 
tate Steamship, a 12,000] 20 |t14 | 148 56 3s a Ish | 3 4 6) 165 153) 5 Mar85 5*Sept85| 5 Mar6@) 0 Septs6, J 
© ; ~) i > | é 3 2 c pod 5 
“EE Svioumn Ship, Limited toes 20 10 | Wl 8) 7/74) 7/8 6 8 8! 7) 10 Nov85| $*MayS6|10 Nov86, 69,752 
| snion Stee Be dane ,998 Deis cial 8*May85 ov85_ 
WHR. Ld catecectaaal i ; 92::716 6112/11 | i 9 
a A eae < Res | 40.000 10 | 10 My 12 | il Ng) 1 oi . x o*Augss 24Feb.86 or Angss 2}Feb.87, 140,170 
) Zealand— London , 168, 153 (110 1 163 53| 
-" Fest Int lia & Pacific Steam 16,000 25 | 20 165, 4 Ma -ch, 1886. i Ao Fes nistaninnastinniginston [—arerecternennonied 42 075 
7 Ship, Limited ........++. £2 | retu raec ee ——— — a 18 July85,10*Jan.8630 July86) [ — rt 3994 
EE os “eel -4g-t 816 & 47 | 6*Jan.86, ne , 
TEA AND OOFFEE COS. | Fened 30 | Sao ee = $e sc “ia ‘al “iar y Aust 1 Aug$5) warn 5,385 
6 A (Tea) ob e6eenteentoesces oi 10 10 ae ide eee - » - 8} 4 - sil / L865, P i : 
TIMI Tea, Limited .... ted 13'500 20} 20) 44) 44 a “a = 6 10 ‘Poet oct | enn ee arte ns 
1 British Indian Tea, Limi 771\ 20 | 20 | 24}) <9 | 3 12 10 | ... | 10g 9% dend |Ma ’ 1877} one 
ee 6,77 | 9H 93 od Last Divi y 10,771 
’ Darjeeling Limited. Janne 7,067 10 | 10 10 10 { *) is nil. F cde pede | f $2 124 for 83.15 for 84/15 for 85| ? 
” Mooars Tea, Limited......... 12.994 10 10 | un. | oes | ove a3 | 37 7 18 O} 42 | 38 | 8 or Mar. | 1883. | 6 Jan. 86) one 
2 astern Assam ema 5,000 29 | 20 41 | ‘a 7 3a 5h 59 116 | 5 hes. ys 6*Jan. 86! 12 July *86| 6*Jan. 87) "196 
3 Ta imited ...... j ; ‘ = | - 0 ' u 
OAR cic Plantations, Limited| 15,000) 10 | 10 | 19g] 1341 13 | ast Gissina ce ls Julys0 B}uly85, a % 
aaka Plantations, Limited 10,000} 10 | 10 | 133, 13 Gh 64 63/6 3 1) 73) 64) 1 5 Jan. 82) ni alyae) 849 
1 loss bong Tea, rare 7,059, 10) 10) oJ 4 3h 3p) 438] nid. | 4 | AS Julys3' 5 July84 5 July85, one te : 
2 loss uckimpore » Limited eosees 10,000} 10) 10 | of ay 5a} 5h | 3 19 S| 5 ‘a| tit 2 1d Angast 1902, a. 4 
0 loss Duvah Coffee, Ton tics. 9,104, 10} 10 | 5s) "a fl 4 vs] nil. | 8 xe nil nil. nil. ; 
4 Joes scottish a eae Bo 160,000 § | i | Yo} 1; HH @ GZ nil, hes 3) 2 —-——  -— —— — -— 
i} herr US | \ i | } SS 
300 Pp > Anau Tea, Limited| 25,000) = cas ceed inet ae sen] | | 
p — | | | } ; 4 Jan. 87} ese 
—< .—({& caste way} UFACT "NG).| | P uaS | E oe] 855968 
3.00 NLEGRAPE Tacsraph, iiiedihal sheshiod tdeek op os 97 aoe 31}) 23 for 82, 34 for 83) 3} so nea gaatle 
Debentures| £25 33 | 313) 314 Pe 83 6 for 
_ — > Telegph. L, £1,775, 760) Stock.’ |100 33 ai | 59 4 16 21 594) su 54 for 82 6 a 83) } for 84 0 for 85 No F 
Anglo-America : | 54 | 54 | 514) 52) 5 | 13: | 0 for 82) 4 fo 
g, { Defrd- rect | | £9,612,120|Stock.'100 | xe | 12) 11/123 Wd] mil, | 135 | | 
Ds moe | Proteccod” | | £2,612,120|Stock. 100 | | | Be | 1984-5, 6! % paid saa | 47,590 
*y> =| | ' $4 an. 
eo gies 8 |. fe we i a0 427 sho ae Mar 93Sept8 
graph, eeeeeee 100 1100 | 3) > 16}Sept85 16 ar 5 o<e 
Do 5% Debentures ......... ; > 6| 23! 14)! 5} Mars 
he 91. 13) 7 , “ 
Campa gnie du Télégrap 1 ] 2 #5 e) aa | } N. el 5 May86'" 5 Nov 86| ’ 
1917 Sous-Marine ......... oo lgi2 $) al ais July 85 5 Nov 8 Aug86) } 

Om mu Telephone and — ; a al 3 iB i iB a 5 1y it a Jan. os = Aeeshio 10 = 56, 10 Augsé Lien 
’ tenance, Limited ..... | 10 | 114] 115, x) 18}|/5 3 2 19'| 18 \10 Jans foe \} 14,873 
tha Submarine Telegph. I 10 | 10 | 18j| 185,18" Me 2 | wit | 2a! ag Ss0ct 2 xeaito Oct 84180 San.83 

Do 10 per cent. preference 2) 231 2) 2 0 | 110 Oct.83 10 Ap = 85 4 328,050 
»; hes h Telesrnh. 1. 10 | 9] 2) 8| 7] 74, 10 an i 7 oil |* for S45 2 for 85- 
a DolOper cent. preference 10 | 10 | ‘| 8| zal tal 78 | 6 79 Tekan te | 5 Jan.87| 115,804 
010 pe | 9 x} \ an./) . 
. Direct US. Cable, Limited 20 | 20 | rr 1034 101 | 5 July85) 5 Jan.86) & 6 TalyOe 
Eastern & South African 100 | 02s, 103 i101 pe 101 41 3) eit 6 Pa.Qrtrly @ 
72 o 100 | 84- 5) 7 for 85- > | \ 5656 
; Basten roe Ansirala | 1141 103) 7 11} | l¢ 7 4 at 184 6 ia o Feb st 6 anett 6 Feb.87 | 
c i 
exe ahd China Telegraph... in h100 | aa 1073; 1054 L064; x1045 | 415 0 ie 5 ia il Pie, a: 
j1364 Dob ¥ debentures, 1991. 1013 ly 15 1011034 ‘101 | 15 July85) 5 Jan. 86 5 May86, 5 Nov86\__... 
Dod 7, Anstralian Subaiy hoo | '102x|103 |101 |102 24 | 4 14 3/103 [100 | 5 May85| 5 Nov85 July$6 pd. Qrtrly. 
debentures, ORR ck... 100 |100 | (1014 103 |100 /101}3 a iz 17 © 103) 103) 6 JulyS4 6 July85 6 Annas! 5 Feb.87! || gener 
05% debentures, 1890 10 10 | |108x, 103: 104 10} 100: j 5 0 o. 103 100 | 5 Aug85; 5 Feb.86) 5 ‘Aueael 5 Feb.87\ \res’rve 
- tern Telegraph, Limited| 100 1109 | /102 ‘102 \1084 ee os l4 8 a 1084 1053 5 Aug85) : aoe , Mans6. 4 Novsé6 | 504992 
1,285 do 5 5 7, debentures j 108} 1084} 1054' 1054 x : ‘101 | 4 May85i ov e | 
Do 5%, debentures, 1899.. .| eee stock 100 | ‘102 103 ‘101 ‘102 | oc | 4 _ Kare 13 6% paid qr trly.—Jan. Apel, 3 Neatly, 
9.700 Do 4% debenture stock . i £647,022) 34x} 14 | 13 | 135, 138 | 4 : 53 for 84, 5 for 85 Pai 
700001 10 |134 | 83 9 | S¢|5 12 2 93) 83) 58 884, 1835. 
- 5 06% preference shares oven 4 10 | 9x} 9}! 87, 9 131 | 6 0 133) 133, § % in| es bo 5 July86| 5 Jan. 87 417448 
1,9: man Union Teleg, & Trs | can +4 10 /13}x! 13g) 134) 134 1014 1419 O03"! 1100 | 5 July85 5 Jan. ; Marsé 5 Septs6 
” es Northern ae tat | £75,000} 100 {100 |101x/102 100 101 | ses" | 415 9107 104 15 Mars5 5 Sep.85, 
»9% debentures, 188 ped ‘104 105; 
7 All 'o do 1883.........| £270,000} 100 eT) wal ‘ 223 | | 7? a on) 22 10" Angss 20 Feb.86 10"AugS6 2 wr Fes } 237902 
Ddia sans »Gutta Percha,| 24 | 24 | 92 | ig 3 72,580 
: Dos}: lel ee rekeene £200°000 Stock.| r 103 | [104 102 103 | ae ae 7104 ex (a iay8s 5*Nov.85 19 May a6 e Morse 3 
a +h’, de senture s i 2. 4 ca ose e 
200 rio-Earopean Telegrph.L.| 17, on od tee | | 8} 1} 7 Aug85| 7*Feb.86) 7 Ang86, U*Feb.87) 5,507 
S cashire & C yneshire Tele- | | 1 1p 13) 1} l¥, _ é& 6 J 10 
phonic Exchange, Lim.| 300,000 1 | 4 | 3 | 1pMay85, 1 Nov85 1 Mays6 2 Nov86, 
= saedon Platino - oe saa) 10 | | 3 21 38 | 16 - ie A -» | 6 Mar86' 6 Septs 
, elegraph, Limited 38,348) 1200 (1013) 10m | 5 = 
Do6 9 debowtanen veebeteuk £100,000 1038 1019108 100 . : 
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sree 


NAME. 


TELEGRAPH—(Qon.) | 
National Telephone, L., 6 {| 
preference 
Do Ordinary 
Oriental Telephone, Lim....| 
Reuter’s Telegram, Lim. ...| 
Submarine Telegraph 
Telegraph Construction and) 
Maintenance, Limited] 
Do 6 &% Bonds, 1889 
Do Second Bonus Trust) 


certifs. (originally 5/).. i, 


United Telephone, Limited! 

Do New Shares(at 2 prem.) 
1 paid) 

West African Telegraph, L 
Do 5 &% debentures 

W.C. of America Telegrph,L 
Do 8 &% Debentures 

Western and ( Ordinary ... 
Brazilian | Peer bs 
Tigraph., L \ Deferred 


al 


THE INVESTOR'S MONTHLY MANUAL 


saematerenpremclinaibampeneaiasnnatecrestulteapintat: 


i Feb, 


aE OGRE Continued. 


CAPITAL. 


Number | 
of Shares. | 


15,000 
90,000! 


220,000; 


10,000) 


| £338,225] Stock 


37,350) 


£186,75 


80,000 
20,000 


15,559 


£300, ‘000 


30,000 


£150,000 


45,181) 
24,729) 


Do6 % debentures, A, 1910 £200,000| 


Do6 % debentures, B., 1910 
Western Union Teleg. (U. 8.) 
7% ist mt. bldg. bds. by 1902 
Do6% string. bds. by 1900 
W. L. & Panama Telegph.,L. 
Do 6% Ist pref. (cumulaty. )| 
Do6%2nd pref.(cumulatv.) 
TRAMWA 
Anglo- -Argentine Trams., L. 
Do 6 % debenture stock.. 
Barcelona Tramways, Lim... 
Belfast Street Tramw ays. 
Birkenhead Tramways 
Do 6 % preference 
Birmnghm.&AstnTrmwys,L 
Birmingham Central T., L. 
Bordeaux Tram and { Ord 
Omnibus, Lim. . "Prt 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
Do new 
Buenos Ayres and Belgrano 
Tramways, L., pref. shs, 
Do Ist debenture stock., 
Calais Tramways, Limited... 
Calcutta Tramways, Lim... 
Carthag.& Herr.Stm.Trns, L 
City of Buenos Ayres Tram- 
way, Limited 
Do 6 % perm. deben. stk. 
Dublin United Tramways.. 
Edinburgh Street T ramwys. 
Glasgow Tramwy & Omnibus 
SNE, «aici enttenke 
Hull Street Tramways 
Imperial Tramways, Lim... 
Leeds Tramways 
Leicester Tramways 
Liverpool United Tramways 
and Omnibus 
London General oe L 
London Street Tramways.. 
London Tramways, Lim. 
Do 6 &% preference 
Do founders’ scrip certs. 
Do 5 % debenture stock... 
Manchstr, Carriage & Tram., 


SOP ere ee ee eet Greece 


£250,000 


1,373) 
90} I$ 
88,321 
34,563 
4,669 


& OMNIBUS) COS. won 
£66,600 Stock 


10,000 
12, 
3,050 
27,255 
6,800 
27,800 
25,000 
10,000 
49,600 
10,000 
5,000 


27,500 


14,000 
34,440 
15,000 


80,000 


54,870 
30,000 


35,000 
7,500 
17,770 
16,000 
5,000 


44,500 
25,000) 
35,000 


8,000 
12/500 


7,500 


Amt. 
of 
Share. | 


10 | 
54 
yo 
8 





12 | 


100 


$1 000 1023 


$1,000 
10 | 
10 | 
10 | 


5 i 





5 
10 
10 


5 


594, 100) Stock | 


10 
10 
10 


130,100} Stock 


20 





~~ PRICES: or THE | 


Busi 


E 
anon 
| 


6, 


100 195 200 190 19% 


'100 


100 
10 
10 | 
10 


5 


100 


| 10 
0 11 | 


1 
10 
10 


10 
10 


10 


5 


£160,000) Stock |100 


5 
10 
10 


5 


£116,000) Stock |100 | 


10 
10 


, 


10 


10 
100 
10 
10 
10 


1106) 
104 





| 


$| 1 


12 | | 303) 394' 38 


11045 
14 


7 5S 
12%) 
i i 


= 


96 


78 


5s! 
24 


0 25 1127 123 1 


|102 


| 126s! 


10 


l 
3 


5 
10 /108x' 103) 
10 | 


10 
1] 


1133) 


2% 
64 


74) 


8} 5 
126% 
108) 
1048 


“7 


10 sh 


11g 

2274/4 
20} 
18} 
15 


| 214 


1094 
28}) 


$| 7 | 
| eo 


| 33! 
1084) 


38 | 
1102 1044 
1} 
124 


107 


1g) 18 
123) 124 


64 

6 

96 

33) 
1085 

72 

54) 

24| 
1064'103 103x 107 4 
/104 1024) be. xl103 


7\ 63 
10; 63 
97 } | 95 j 
33| 34] 
bee 106 
73) 74) 
54) 


| 93 4 9 
m4 


| 25 | | 1208 
orf 101 103 | 


i128 "| 
10 | 
11! 
| 14} 
| 34) 


5 
114}, 1133! 4h 1133 


} >: 
24,| 23 
: 


. 
| 9 Es | 9 
128 hos’ o | 126 
103) 105; 1075 x 10,55 
10¥s 104 eal 10% 
} 

a 129 1243 
| 64 i 
a 
| 


| 23) 23) 
} 63 6 | 


73) 





ba 


112)10}3 10 
12204) oT 274) 2 
204) 193) 19) 
18y) 183) 18%! 
15 | 144) 15 
| 22 | 21 | 214} 


112 107 1095) 
er 
283 28}) 283! 





lat Latest| 
Price, 
'PerCent.| 


~ Last yrs. PRICESOF) ae 
pote yld.; 


DIvIDENps, 


| Investor | 


i Oo 


| 


| 101g | é 


| 
+ | 
| 


Bey 

5 

4 
10 

4 

4 


Last Four. 
Rate % per Annum, includi; 
1s Interim. 


ee 


6 Aug85. 
24Aug85 


6*Feb.86 6 AugS6 
3 Feb.86 3hAugs6 
5 May83 5 May84 0 May 85 

3 6) 5 Ay al. 85) 0* Oct. 85 0 Apl. Sb 
190 15 Se pts, 144Mar86 12 Septsé 
38 
102 


‘o*Julys5. 30 Feb 86 '10*. JulyS6 
6 July85) 6 Jan.86, 6 Julys6 
li 1/1 May85 1/1 Nov85 91 My.86 
24 Gin 82-3) 8 in °83-4 10 in *84-) 


OE RR ec] ee 10 84-5 
104, 65 pape vive eve 
97 | 95 | 

& 3¥ 3 

6/1124 1063, 

6 7% 72 

O| dy} 54 
23; 22 
$108 |103 | 

v 1043) 102 


4 AugS5! 3 Feb.86) 2 AugSé 
3 Jne. 85) § Dec.85, 8 Jne.86 
2h for 85 paid Jan. 86 
54) for 85 pa id Jan. 8f 


Augs) 6 Feb 86; 6 


Mays5\ 7 Novss| 
Mar85| § Sept85| 6 
May85| 0 Nov85) 0 
May85! 9 Nov85) 6 
May85| 0 Nov$5| 0 


2127 | a4 
5103 |101 | 
At. 
9} 8% 
6) 5 


6 MarS6 
MayS86 
May386 
May86 


6 
6 
7 
6 
0 
0 6 
| 0 


4 7%\ 74) 9 Apl: 85 7*Oct. 85) 9 Apl.S¢ 
3128 1225) 6 July85) 6 Jan.86) 6 July86 
6 10}! 9% 
4118;) 11 
14; 3 
34) 24 


soe | eee | 
> 114; = OF! 
3} 104) 94 
113; 10%; 
13} 14) 
10 | 93 
8| 94 4 


64Feb 86) 5 AugS6 
nil. nil. 
nil. nil, 

6 Aug 83) 8*Feb. 84 

°/ for| year enjded Sept. 

7 shocks 

5 Mar$5) 

~— 85 

4 Mar85| 

Mar8s5s 


| 5$Augsd 
nil, 
nil, 


5 Mar86 
Apl1.86 
Mar86 
Mar86 


5 Aug85, 
ys 85) 5 
4 Sept85) 4 
4 Sept85) 4 


Bi) 4i 
1155113 | : 
3 sf 4 July85 
| 64 0 Sept84) 
| 7¥ 7 2 Apl.83 
| | 
8 9 | 8310 Apl.85 
9128 |1223| 6 Jne. 85 
0 103 10y%6| 44Aug$5 
2 11 | | 108) 5 Aug85) 


3 July86 
Septs5 


0, 4 Jan. 86) 3 
0 Mar85| 0 
2 Jne. 84| 2 
10* Oct. 85 
6 Dec 85) 
54Feb 86 
5 Feb 86) 


10 Apl.86 
6 Jne. 86 
45 Aug86 
5 Au 86 


8 Aug86, 
3 Feb 86 
nil. 


8) 1331 
it 
| 12 
9 8h! 
Beal 
2 10 12 } 10 | 5 July85, 
0/229} 220) /12}Aug85 
7, 204) 195| 84Aug85| 
319 | 184) 6¢Aug85) 
0 15} 145) 6 Aug85 
0; 22 | 21 | 
9 112 |107 | 


129 10 Aug85/10 Feb.86 
63 | 5}Feb.85) 2}July85 
3) nil, nil. 

8 | 2 Mar85) 3 Septs5 
oe H10 Feb.85/10 Aug85/10 Feb.S6 
5 Jan.86| 5 July8 
124 Feb 86) 12;Aug 86 
9 Feb 86| 8hAugS6 
9 Feb 86) 
6 Feb 86) 6 Aug 86 


3 Apl.85| 5 Oct. 85) 5 Apl. 86 





2 28%) 284| 8 Apl.s5i1 


7 Mays6. 


5 Mar85! 5 *Septso 5 Apl. 86 


4*Aug85 7 Mars6} 


Mar 85, 


3 Mar86) 


2 Oct. 85) 6 Apl.8612 Oct. 50), 


28, 


ig Bonus, 


ee 


6* Feb 34 
o) Feb 3) 
0 May S6 
a*Ok t. SO 
153 Mar$7 


30 Feb.87 
0 Jan. $7 


%11 Nov86 


113 in 85-6 


bval 
iy 
WYK 


l 
": = pf } x 
I3 in °85-( } 


2 Feb.s7 ) 
8 Dec.Sé j 


Augs5| 6 Feb 86! 6 Aug86 6 | 
Aug 686! 6 I 


7 Nov 86 
6 SeptS6 


0 Novs6 } 


8 NovS6 


0 Nov 86. } 


1,000 | 


125135 


7*Oct. 86 | 
6 Jan.87 | 
5 Aug$6 
64Feb.87 
nil, |) 
nil, 
12 AugS$4 
30, 1886 
+" Aug 86 
5 Aug $6 
3{Oct. 86 
5 Sept86 ) 


| d Sept86 ) 


6 Jan.87 
6 Jan.87 
3hJan. 86 
0 Mars6 
1 Mar86 


10*Oct. 86 ) 


5,50 
1,062 
270 
972 
1,020 


33, 0 


6 Dec 86} ° 


54 Feb. 83 
7hFeb 87 


88 Feb.87 

0 July$6 
nil. 

4 Septs6 

10 Aug 86 


74Jan.87 
L2hF tb 87 
9 Feb 87 


63 Aug 86 1136 b.3% 


9 903 
01M 
21,02 
62,764 

6,312 


g Feb.si | 


iS/Jly. S86 8'dFeb. 87 


5 Oct. 30 


“0 


12 Oct. 85} 6 Apl. 86,12 Oct. 8b 
12 Oct. 85) 6 Apl. 8612 Oct. $6 
94Feb a4 en gybe b 87 | 199542 


10 
10 
10 
10 


15,184 
13,772 
84,700 


194) 194) 19 519 4%) 
4} 144) 148 144) 144) 
203! 20; 20} 203x 
174) 174) 174 174) 


9 194 18}}| 8 Apl.s5| 
#| 144) 8 Apl. 85/1 
3 204) 9 Aug8i 


Do new, 1879, C 
Nth. Metro — Tramwys 
Do new, January,1888 . 


BeBe wR BW Ow wR OS 


Nth.Staffordshire’lrmwys. L 
Nottingham & Dist. Trams, 
Provincial Tramways, Lim. 
Sheffield Tramways ...... 
Southampton Tramway 
South London Tramway .. 
Southport Tramways, Lim. 
Southwk.& Deptfd.Trams,L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L. 
TramwaysCo.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways ... 
Vienna General Omnibus, L. 


Wolverhmptn. Tramways,L, 


11,506 
12,000 
8,000 
24,500 
8,000 
5,000 
23,868 
3,900 
13,000 


6,000) 


15,000 


39,500) 


40,000 
25,000 
16,219 

8,259) 


10 
10 
10 


10 | 
10 | 


10 


10 | 


10 


10 | 


10 
10 


5 
10 





5 
10 


53} 
65) 





54 
6 io) 


54) 
| 64x 
54 
7 | 
84x 
6! 
12x 
43) 
4 | 
5 | 
144) 
5 } 
1} 
24! 
gi 5! 


OD Or 
oe 


Oot 
oe 


— 


oe 
mm Do ee Ore Or So me to 
Ro 


aor 


M Co ot 


S tow > So 


we 


Cs 
\ 


ff 19 
19 124 


155| 


o 
- 09 


SOI So, 
‘ ie bp Ci 


4 


r+ 


18 
1}! 
43) 


crn rs crc & 
ae no Be + iS 


i| 0 Aug85| 3}Feb $6 





Aug$4| 3 
3 Aug$5| 


3hAugs5 | 
3 Feb 86) 


Feb 85) 3 Aug85j : 3 


Feb 85, 4 Aug 85! 


Aug85| 


+) eee 
4! 7 sigs 6 Feb. 86) 


\2/3 p.s. Ju 

| 7 Feb 85) 6 Septso 
| 6 Jan.85) 4*JulyS5) $ 

| 24Feb 85) 0 | 

| 

| 3 Aig8al 34 Feb 86 


5 Feb 86 5 


1286 


ghFeb.96 2}AugS6 
3 Aug8b 3 Feb.S3 
> Feb 86 0 Augs? 
4 Feb 86 4 Augs? 
5 AugS6 9 Feb 8: 


l Feb.So. - 


0 


ne,82. 


a Ke 
4 AugSt oF 86 
34 Fe 


Aug $6 
~b eo Aug 86 


tH 
8" Mars6, 6 Sep. 
JulyS6 


8 Jan.86 4° 
2 Mar86 0 AugS 
Feb 87 


2} sAugS6. ‘ 25 


1,100 
" Ss 
3.200 


one 
50 











\wyee 


972 


1,020 


3,000 


9.903 
1 fw 
21,028 
62,764 
6,312 
8,94] 
3,600 
$1,584 
54,250 


13,04 


1149 













ee 





_ Feb. 28, 1887. | 
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| CaPiral. MonrTu. | Last |divs. yld.; 1887. DIVIDENDS. 
eietenmtiarinemaninenih ceanecterh -- Busi- Investor | = r ~ Rearv.& 
TAN Amt. ~~ )}2) 8, 2 | ness at Latest # ) 3 | Last Four. |Resrv. 
NAME. | Number | ae tikes S = = | 3 Done.| Price. < = | Rate % per Annum, including Bonus. 'Bnee. aft 
| of Shares, | Shi are. | Slf'3/38 PerCent.| = |S | * Interim. LastDiv. 
enna a pee eee oo eam agar gee Bem] | | | & 
TRUSTS sat Trast, | "I | | | 
0a SY See £500,000! Stock 100 11941193 1184 1183, 1195 | 4 5 0121 '118 | 5 Mars5! 5*Sep.85 5 Mar86, 5 Sep. 36 I 39,174 
Limited, 6 eae £500,000 Stock 100 11051115 110) 1114 112 | & -$ 81134/1105| 8 Mar85| 5*Sep.85 7 Mar86, 5 Sep. 86 
o deferred .....0...+s+. | 4 | 
srican, & Genl.| a3 = 
—_ snrrast, L.-—Pref] seul enain 100 |1145'1155 11331144 1135 | 4 8 119311133) 5 Mar8s 5 Sep.85 5 Mar86) 5 Sep. $6 21,231 
aves Bs  eatensein £750,000 Stock 100 /1163 116} 114 116) 116} |} 5 4 Oj1i93\114 | 6} Mar85 5 Sep.85 7 Mar86| 5 Sep.36 f 7! 
Iv 4 perpetual deb ee £333,000) Stock |100 101 102 100 101 | 1014 \4 0 y spol 100 | =e | | & Magee 4 Rover, 
¢ G rus i i _ i 
oreig eS 5 y oeehearell £1,202,455 Stock 100 122 122 11931195 x120 |4 3 8122 1193 5*July85 5 Jan.86 5 5*July86 5 Jan. $7) }215880 
Limit ee | £1,106,755) Stock 100 (130 130 1214 1214x1223 | § 15 $131 |1213) 5*July85| 9 Jan.86, 5*July86) 9 Jan.8 
hod = Jegraph and Trust} 150,000 10/10| 4% 43 48 4} 4th 712 2| 58) 48) 43July85 3gJuly86 * Qrtrly, 16d Jan.87 } fe 
Dee x preference Ey 150,000) 10 | 10 | 12%) 125 113, 11g) 118 |} & 2 “| 123 ee Jan.,, April, July, | Oct. | 
pe £500,000 Stock 100 98 | 98 925 93| 923/15 7 «| 993| 9241 5 July85| 5 Feb.86 5 Taly86} 5 Feb.87, 11,045 
Do 4} °, debenture stock| £100,000 Stock 100 104x104 102 102 | 102} — }06 | eee Be psn | 
ereantte veet Pret. ..| £260,000] Stock 100 lntsginsagnisehizsl rie 14 5/1185/114 | | 5*Aug85| 5 Mar86| 5*AugS6|_., 
ae Dearie ..| £250,000) Stock |100 i17} 11851174118), 118 | 5 9 S1ISRIT3| 5°Aug85, 8 Mar86) 5* Aug 36) 
De cl Tress Limited. |. 4900) 601.50 |'34'| 95° $3 bac: 333 | 5 2 10 35 | 33 | 3)Mar84) 3}Mar85, 3}Mar86| BiSepts6| — 
omy varities, L.— “A” 8,000) 10/10| 10/10; 93 10| 91/5 0 © 103 9j| 5*July85| 5 Feb.86) 5*July86) 7 Feb.87/ 5,083 
deen ne L} 50,000; 20| 10| 10} 103/10 10x! 93 | 425 0 1031 10° 5*July85, 7 Feb.86) 5*July86| 4}Feb.87| ) 
Railway ‘el red. at 10 pm.) £1,000,000} 100 100 (113 (113 111 [tix 111 $10 1113 ili 5 Aug85, 5 Feb.86, 5 Aug86) 5 Feb.87| } 90,906 
gue  ¥ deber ture stock) £250,000) 100 |100 104 105 103 104 | 1044 | 4 7 105 |103 | 44July85) 44Jan. 36 4iJulyoo) 44 Jan. 87) 
oo Sane nt, L. pref) £1,700,000| Stock /100 945, 95 | 945 95 | 95 | 319 O| 95 | 935) 4 Api.s5) 4 Oct.85| 4 Apl.S6! 340ct.86)° 
bilway Investment, * =-| £1,700,000| Stock {100 | 26;| 267, 24/96 | 263). ... | 289! 94 gOct. $4) 1 Apl.85| gOct.85| SApls6| |. 
Ie yShareTrust.L.,Ash| ”60,000| 10 | 10 | 841 87 & | 8 7g, 5 9 0 9) 8/0 July85, 4 Feb.86) 4 July86) 4 Feb.87) 
OL ekl 25,000 20 | 20 | 24) 24) 23) 934) 235 (5 2 5 25 | 231) 6 Augs5| 6 Febs6 6 Angst 6 Feb.§ "7 
Pa ttish American ‘Trast| Re ee seaitioies: 1 85| 8*Noves| 8 Mav86! *Nov86! 51.414 
l 179 179 179 9 6181}4/179 | 8 May85) 8*Novs 8 May86) 8*NovS ; 5l, 
: a eer eae aa io = oe 184 | , + 6 a ian | | 84Mas84| 8}Sep. 85 $4Mar86| 84Sep. 86| 59,893 
Q oo ‘lo Sede ata £400,000) 100 100 |170 170 165 167 | 167 | 4 9 101743165 | 74July85| 74Jan.86) lores reser) oa 
Sri 9 TO senennseeeererneee > i =e ms ~ £ y “4 e) . ; 
ood Cables’ Trust . oe 100 | ‘100 100 974% 100 95 974) 954 (on 9,100 | 95 | 6 — 6 eee Cae aoe 
een Teri Pee 
BAGON & RAILWAY 01 CA/RRIAGE cos. | ae | | 
Ashbury Railway Carriage a foe | Pi 16 | 5 Nov84} nil since on 
& Iron, Limited ......... 3,000; 60 | 56 | 17 18. “7 17 “ nal "al ee ge ee 5 Nov84| nil since ons 
Do new “se neas spvawies 9,828 ll 63) 4 4 ‘ j 4 | ; 
paninghane Sent. Sea Sd eal: del oll ial he tS | 5| 5*Aug85|10 Feb.8¢| 5*AngS6| 
i | 9: 93 | 7 17 19 10} 94'10 Feb.85) 5*Aug85/10 Feb. 
x; W a Limited .. ao "7 - 93 : a4 3 10 0 oO 33/ 22/10 Feb.85) 5*Aug85|10 Feb. 86} 5 Angee | 93,122 
0 SECON ISSUC ......-e00e- ,000) she fone eal 42 2 > 6 Feb.86| 6 Aug86 
, Do preference 6% aa 10,000} 10 | 10 | 124) 114 1 113) | 5 6 | a 11 | 6 Feb.85) 6 Augs5) 6 Fe 8 
Bristol and Sout ales BS a at % 10 Feb.86| SZ3AugS86} 16972 
3 6) 448 48 43x! 4816 8 7 42 43 10 Feb.85) 10 Aug85) e aug ow ya 
Railway Wagon, oe oo - 5 az _ 9 on 94/6 8 16 93) 9}| 6 Aug85| 6 Feb.S6| 6 Aug.S6) 6 Feb. 87) 
British Wagon, Limitec oon oat ad 5 a sh 517 2 8 5 5/6 Aug85| 6 Feb. 86| G6 Aug86| 6 Feb87 9,582 
- eccccegedenesse cocceoseneneoes 5,000 20 | 3 3} os 1 33; 2 Soa 23! 21. 6 Aug85) 6 Feb.86! 6 Aug 86 : — $i 
O ocoiccones settteneenseenes sees Ke RS pa ai x led, : are § Mar86/ 3 Sep. 86 ar ‘| ~ 
loucester Wagon Co.,Lim. 83,750 10 - | 58) 53 5s = 3 6 ‘| 54) 54) 4 ‘ an = : Maré! 3 Aug 86 % Marsi|} 37,593 
Do Sth isttt@  .cscepeasseeess 28 | |} & | ees rn 5. gee a ote ae ered ee 7 Mar 85| 6 Mar8é} 2 500 
incoln W Fagin & Engine,L. 12,500; 20 3; 33 3} 3 33) 23 6 14 "| 3t 3) 7 an . —" _ | ’ 
Metrop. R ailway Carriage a a { ot | we | 5 Aug86! 5*Feb.87 100,000 
5 5a f 5 4i'& O O 54) 5 10 Aug85| 5*Feb.8€) 5 / ug -| ’ 
a e- aee o  - Sep.85| 0*Mar8e} 6 Sep. Senedt 757 
Mid ant al ar j Pod $ ' ? i . ei 6 } Ss . St ard] s 
Do, preference | [Lim. 10,000 *| 1} ajo | a} ae 0 ° eee * 6 MarS6) 6 Sep | 
forth Central W agon ( Rs } e 3| 6 AugS€} 6 Feb.87 
| 47 143'143x| 14 |S 2 3) 149) 14 | 6 Aug85| 6 Feb.86| 6 AngS€| 6 | 
Be sad ee soo) 0/18 | tay 121 12h take) 134, | 8 27 1 4] 124] 6 Angss| 6 Feb.se 8 Angst| 6 FehSt|| soo, 
if ery esennily , | 5| 58 5) Sexi 413/318 7| 5al 44\ 6 Aug85| 6 Feb. 86 ug ot peo 
Do 3rd issue ane = 7 4 ° 2 ee] 21110 7 6 rt 2/6 ‘Aug85| 6 Feb.86| 6 Aug86) 6 Feb.87) | 
Do BAe Fe ntsc ace. 2, 20 4 | a a 3) 3 1 | ok $) } 0 Feb.85| 0 Aug 85) 0 Feb.8é} 0 Aug‘ mate 6,491 
wilway Carriage, Limited* 15,000) 4 | a ol of 1a} "| 3 nil. 24| 14] 6 for 83 (6 for 1884| 0 forl$85 Oforl886! j Debit. 
te preference shares...... rye io 110 | 53] 53 4743x152 1515 9 54} 4) 2 July$5| 2 Jan.86| 24July8t| 3 Jan. 87) 
‘WoG) pre reteemabicl_ Yous} 19. | 10 | Joe] 104 10¢| see 10} | 6 0 6} 104) 10 | 6 July85| 6 Jan.8¢| 6 JulyS€| 6 Jan.87) 
eo erence 082 cata 4}x| |5 6 9)... |... | 6 July85| 6 Jan.86| 6 July8t| 6 Jan.87| 
Do 67, pref., irredeemable Soe, (10 | Tel eal onl ope ke as sete 94) SpJuly82) 5tJan.s¢) 5hJuly8€| 5 Jan.Si) 
cottish Waggon, Limited 18,000; 10 | 10 | 104 103 9% Ogx| = 9F | 5 ¢ duly =| 7 11,730 
De new ion 18.000 10 4 3he 3h 3} 33x 32 i512 Gh 4 1 3] 5gJ uly 85 54Jan. a ae a a 
J HOW SNATCS....cecccccecs ’ a i ; € | 7 4 ‘J. | ' +4 A 1. 82! 6 A L x Pp P 
re buck Car & Wagon, L aa 10 | 10 |... |. ee = | 15 ADLS? rr AdLs3| 6 ApLss| 0 Apl. sl} 326 
‘ O seeiccpindaauaykadbiewasades 9795) 10 4 ** ° - . — nil, i j 0 Sep. 82) 0 Sep. 83) 0 Sep. 84 0 Sep. 85! 8.734 
Do sea Wagon Lim. (ord.) 9,7 4 | 10 ¢ ove , ait | 0 Sep. 83 0 Sep. 83) 0 Sep.84| 0 Se a ” 
7 Lee oe rg 7000; 901 51 731 aa] “wile 6 él. 12 Aug85'12 Feb. 8€|:2 é Ang Feb.87,... 
nio wWlLiIng Oc m.. ’ | eee esas 4 ‘ = +e os n r - 
Do Preference 6% ......... 1, 20 20 | 21 215 203 21 2035 | 5 14 4 213 203; 6 Angst 6 Feb.8t| 6 AugS€| 6 Feb.87 | 19,504 
Jnites [States Rolling Stock | i 21 3* Aug; | | nil since | 
(Ist < d > d < = 50,000! 20 20 134 13} 123 123 12 nil. 143 12 eee A eee os ug ; . <a 
6 § xe ee Si £200,000! 100 |100 1034105 102° 1034: 103 | 5 16 0106 102 | 6 July85; 6 Jan.8€ 6 sage ; eae 
Do 6 Real Estate bds. 98 | £250,000) 100 |t00 106 107 105 106 106% | is 107 (105 ia i és | Heptsy| 
orkshire Railway Ww agon,| 2 ‘o 1Feb.S7 
3 3 > gi ee 4 8h 5 AugS5; 5 Feb.8t; 4gAugS€) 5) Feb.87) 
plimited, A .-rseonseseoses 3,000; 10/10 83 SF Sa Six; 92 | “ES 3) 33, 3 Aug8s| 5 Feb.86 44 Aug 3t| 5} Feb. 85) | 5,580 
3rd issue B............ 7,000) 10 | oO 3j 3% 38 3X 4 6 1é . 8 a) 5 385 5 Feb.86. 42An St | 5h Feb.87 J 
Onn Cases 30,000, 10; 1 wv 4 2 wea 8 Ut SY 4) 85 Aug . Ses 
R | ee —|—|— . erat s!10 Oct. 85! 

Aberdeen C COMPANIES | 20,000 5| 4; 43) 43 48 42 43'913 9 45) 4210 ApL 84. 10 Oct. 84 10 ApL8: 85 110 Oct. 85) : 
berdeen Lime... 15,000 a} 4] 2% ...]... | Qa] Sy ols «+ | «. 10 NovSS 5 MarS85 nil. 1835 ul. 1886.) ae 
agate Bread, Limited ...| 115,519, 1| 1| 45, “dg “48 43 4% 3 6 5) 48 44, 8 Now83.10 Nov 84 12j*Nv8=|17;Novsel aoe 
ae ic evltural Hall, Limited ROL 10110|..1..1../... ae yeh a 12 Mar$i 12 MarS210 MarS3|l0 Mar84) — 1,827 

American Brush] 93003, 8 | 3| 8) 332i “Sa 3 12S sl by 3/0 Ang8# 0 Feb.85) 0 Aug8t; 2 Feb.86__.. 
“] oon rash} | 2 a 1} a") > ane ae 313 44 33 0 Feb.35 0 Anges 2 Feb.8t) nil. ee 
7 it Limited............| 17,697, 5}; 5| 4/| 4| 3% 3} tg 7 10% to J n.. 85 9 $26 
As tn Sugar Estates,&c | 13,006, 10 } 10; 13) 1h 2; lh. | ; 1} 1 “ - an., 88 . 
Dy ieee tinness& Co. L Ore ] 70,000} 10 | 10 | ... sa = f ‘i 
reference ............... 260, ] oe oe GSR SE es ie : tis 
* “ " Seeumttbar dibs es Ry Carri ige ar d Wag gon Co ., Limited. + Including £1 per share of capital returned. 
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MISCELLANEOUS COMPANIES—Continued, 





| PRICES OF THE \Last yrs. PRIcESOF| 
CaPITAL. Last {@ivs-yld.; 1887. 

on eT Ral. | Investor) 
| 43 lat Latest 
NAME. Number | -_ | Par g |_ness em 
of Shares. | Share| | Done. 'PerCent. 


Divipenps, 


ae 


| a 

. 7 } ’ 4 
Last Four, en 
Rate % per Annum, including Bonus, pi), : 
. ° INce of 
* Interim. Por 
i a 4ast Diy, 

———_—— ate 


_——-- SO OC i } Lc ——., 

OTHER COMPANIES.—C'on, | | | De als a ot 

Arnott and Co. (Dublin) L.| 37,510 | 43) 43! | 43) 4,7 4 8 4b 4% 8§Mar 85) 84Sep. 85) 83 Mar86 SéSep.$6 15.099 

| Arnott (John) and Co., of! cas se } | ae ae ™ 
Belfast, Limited | 15,000) | ee ere § | 512 9 5H) 58 8 Mar85) S'Sep. 85, 8 MarS6 S*Sep.86 4.59 

| Asa Lees and Co., Limited...| 1,600) | 80 | ore dines LO 5G ws | o |12hNov83)124May84 104NovS4 15 Mays3) 41 gy5 

Assam Railway & Trading,| eced 





Limited—preferred | 35,000! ? ‘ 54) 8 | oe ve Ms 
Do deferred ..............+00. 43,750) 4 A ng Re eee ae ee eee tee ny 
Do 6 % debentures £242,400) 100 | 1100 101 | 10L | J 8 G 104 1008) 6 July85| 6 Jan.86 6 July86 6 Jan.s7 

Assets Realization, L 39,980) | aa ae 7 6 8 74) 10*July85)25 Jan.86 10 July86 20 Jan.s7 

Australasian Elec. Light, &c.| 24,060) j Fiat 

| Aylesbury Dairy, Limited...| 220,000) 
B. Morris and Sons, Lim... | 24,000) 
Bahia Cntrl. SugarFactories,| 

Limited 9,150! 

Barnagore Jute Factory, L.| 40,000, 

Barrett’s Brwry & Botlg., L | 33,334) 

Bedford Park (L) “A” shs. 12,500 

Bede Metal & Chemical, L. 8,000; 

Birkenhead Brewery, Lim... 22,254! 

Birmingham Exchng. Build- 

ings, Limited 1,400) 
Birmingham New Union Mill| 14,910 
Birmingham Small Armsand| Bh ead ad i an ca 

Metal, Limited 8,126) 25 | 25 | 379) 374° 373) 379 2 6) 374) 363) 2 Sep. 84) 5 Sep. 85.5 Mar. 86 74Sep. 86 

| Blackpool Pier £50,000) Stock.|100 |1244)126 |123 \L243) 1126 123 8 Dec. 83} 8 Dec. 84 8 Dee.85 9 Dec. 86 

Do W. Gardens, &c. ...... 9,736 5 33} 34! 33} od > 3) 38) 32/4 for 1884/4 for 1885 4 for 1886 ae 

Bodega, Limited 40,000) 5 | | 28) Qh) 23) Be 2 3 2%) 28/10 July84) 0 Jan. $5 10 July85 5 JulyS6 

| Bradbury and Company,Lim| 15,000; 10 = ~1 Se 3yt 34) 34)}0*Aug84/10 Feb.85 5*Augs85, 5 Feb.s6 

Brighton Aquarium | 352| 10/10 1; laa il. 1. a) a) ee nil. nil. 
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1110 Mar 85) 


died 
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5 Aug85) 5 Mar86, 0 Aug 86 
12 Jan.86 12 July86 12 Jan $7 
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oO 
then 
Pe Rice DO 


~T 





oa 
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Sew AS 


S8 ams 


54| 7*Aug.84/7 for 84-5, 5 Mar86! 5 Dec.86 

| 7 Dec.83 nil. since 
or | sie 10 for 86 
Last dividend Sept. 1883 


or 
ep BO te + 
ere te be 


| 
oom 


Pb Tha tom dy 





td 
©: Laan 


oa 


i} 8 Dec.83)10 Dec.84) 74Dec.85. 4}Dee.S¢ 


to 
mm Or ouco 
o 
te Oh 


2; 30)31/{ 9 3% | 9 Mar85) 5*Sep 85; 8*Mar86, 5*Sep 86 
1 & 5 | ye; 7hJne. 82) 7hJne.$3,10 Jne.84 5 Jne. 85 


bm Ot 


5 


Do Preference BR sec ete Dae: twee inl nie coe | ove 4% in 83, 3% in 84 2% in 85 2) in &6 
Brighton Grand Hotel, Lim. ME Bae Bate Ries Esa ae ve | ove | 9 Feb.85) 4*Aug85) 8 Feb.86, 4*Augsé 
Brill’s Brighton Baths, Lim. 4,417 ete hae Suet et als va v1 | oes | BhFeb.82) 3 Feb.83) 3 Feb.84) 3 Feb.85 
Bristol Coll. Green Hotel, L. 3,081 10 i} 39 | 43) 3¥) 2 May85) 1Nov85) 1 May86, 3 Novs6 
Brooke, Simpson, & Spiller, 

Limited, “A” | 17,000! 

Brown, Davis, and Co., Lim. 15,000) 
Broxburn Oil, Limited 23,500 
Brunner, Mond, and Co., L | 47,500) 

Do do 22,500) 
Do 7 % preference 22,500) 

Do do 12,500 

Bryant and May, Limited... 80,000; 
Burnley Paper Works, a 9,942) 
Burntisland Oil, Limited ... 13,700) 
Cannock and Co., Limited... 21,250) 
C. Davidson and Sons, Lim. 72,000 
Central Sugar Factories of 

Brazil, Lim.—preferred 19,050) 

Do 54 % Ist mort. debs... 80,000) 100 ooo © on 
Do second debentures ... 63,000} 100 |100 we. | 9 a § Aug.55) tion. 
Cheshire Amalgamated Salt | a 

Works, Linited 9,945; 20 | 20 | 721 6 | Sg} 8] 33Feb.82|/33Feb.83 | 3 Feb.S4 2) Feb.S6 

City of London Brewery, L..| £412,500/Stock.|100 | ... bes ' -. (14 Feb.85/10*Aug8516 Feb.86 10" Augst 

Do 6 &% participating pref. 7,500 25 20 | (10* Aug 8516 Feb. 86 10 Aug86 18 F yaar 

Do new ordinary shares... 60,000) 5/| 2)... 14 Feb.85)10*Aug85 16 Feb.86 10" Augs0 
City of London Real Pro 

perty, Limited 20,000) 25) 12 
Do new 40,000| 124) 74 

City of Santos Imp.(L.), pref. 10,000; 10 | 10 | 
City Offices, Limited 17,003} 40 | 36} 

Do 44% mrt.bds,(1%sk.-fd.)| 120,000} 100 |100 | 
Clifton Hotel, Limited 2,715, 10| 10 
Clifton Suspension Bridge... 3,25 10 | 10 
Clippen’s Oil, Limited 21,000; 10) 10 
Colonial Company, Limited} 200,000, 10/| 6|.../. 
Compagnie Générale des | 

Asphaltes de France ... ‘ 17,000 ss 6 6 | 
; 200,535 |Stk. 

Crystal Palace £302,140/Stk. va 

Do 6 % debenture stock... £327,000|Stock. 100 | 9 
1} Do Consol 5 % deb. stock| £161,000! Stock |100 | | OF | 
tf Culter Mills Paper, Lim. ... 40,000; 13) 1 | Ste) 38): 

Dalgety and Co., Limited...| 200,000) 20] 5/ 6; 77) 64) 63) 

Do 44% debenture stock...) £500,000)Stock |100 |105x)106 |104 |105 | 106 
Dalmeny Oil, Limited ......| 2,700) l214x| 214 21} 21 | 234 
Davy Brothers, Limited ... 3,000, 225) 163) 17 | 16 | 164) 205 
Devas, Routledge, & Co. L. 20,000 6}; 64 G6} 6} 6 
Distillers, Limited 88,768 10 (Ste) 134 134) 
Dublin (South) City Market 20,000 10 | 33) 33) 33 316) ere 
Danville and Co., Limited... 50,000) [29 fe) +s | os (29 e) | | vee | eee (20*Apr85 
a Powder 11,868) Z| | $} i ee O3) 48) ee eI 

inburgh Station Access | Ss en 41Oct. $6 

sd Peeort, kee. sy" 3,069) poser | oes | 62/6 5} 6} 2 Oct.83) 4 Oct. 84) - oe Nor 86 | 

Do preference 44 % “A” 2,931 E pak Sees 0 0 | 83! 44May85| 44Nov80) — 16 JulyS6 3410 
Edinburgh Cemetery + = 14507] Fas Lines] |5 6 18/16 July83)16 July84 16 uiyee ne 36 228 
HdlinburghSouthn.Cemetery| 9,787) ERR see Looe | | see | eve [12hIne, 851124Jne. 1 gee 10 JulyS6 
Edinburgh Westn. Cemetery; 10,438 RS BS St Faioua hebes 112 July83,10 July84/10 July | 4 
@ryptian Cigarette &French| | | : 

Govrnmt. Tobaccos, L. 13,334! 





| 
es we | oe [*7 Aug.86 
i! 5 July84) 5 Jan.85) 5 for 85 | 0 for 36 
24) 20 125 Ine. 85/25 Dec.85'25 Jne. 86.25 Dec.86 
5; 25820 Aug85,20 Feb.86,20 Aug86 20 Feb 87 
(Tye! —... =“ (20 Feb.86'20 Aug.86 20 Feb 87 
2 13%) 7 Aug85| 7 Feb 86, 7 Aug86) 7 Feb87 
| 83}  ..... | 7 Feb.86| 7 Aug.Sé) 7 Febs7) 
‘| 134):15*Aug85 30 Feb.8617$*Ag.86 22}Feb 87 160,000 
4:\10 Mar85\10 Sep.85,10 Mar.86) 5 Sep. 6 5,862 
6) 15y12$§}20 Ine.85:20 Dec.85'20 Jne. 8620 Dec. 86 3,289 
6} 38; 3 | 6 Feb.85| 6 Aug85| 6 Feb.86, 6 Aug86 778 
6} 2 | 138120 Oct. 83/10 Oct. 84:10 Oct.85 10 Oct.86 23,463 
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eee 


Ss he OO | 


. (64*July83\64*Jan.84) nil since.) Company 
ov 54Jan.86) 54JulyS6 in liquida 


: op: 
« De 


_— 


| 8 Jne. 85 6*Dec.85) 8 Jne. 86 6*Dec.S6 
6 Jne, 85| 6*Dec.85) 6 Ine. 86 6* Dec. 56 
os .. | 7 for $5) 3 for Sb 
1ZApl.85) 14Oct. 85) 1fApl.861,1,Oct. 99 | 
7 | 4hJuly85) 44Jan.86) 45July86 4} Jan. 8/ 
§| 5 Dee.82| 0 Dec.83| 0 Dec.S4 0 Dee.se 
34Feb.83| 37Feb.84) 37Feb.85, 34Feb.S6 
34] 5 for 83/10 for 8412 for 85) 7} for 50 
; 44Jan.83| 5 July83, 5 Jan.S4 nil since 


uo 


_ 
wont 





>: @OsT Seo 
Ln 


$,000 





- po 


| ; 3 
| 93) 89/84 for 83/12} for $4,163 for 85 4} for SU 
| 214) 13 | 2}Mar83! 3 Mar84) nil since | 45 
| 54° 4 No dividend — rede m. after 7} paid on 2. j % 

6|1135| 953) 6 May83| 6 Nov85| 6 May86 6 Nov80] 
6 75 | 565| 5 July85; 5 Jan.86 5 JulyS6, 0 Jan.87 13:50 
S| 344) 38/194 for $2|15 for 8315 for 84 i5 for a @5,076 

0} 7} 63) 5 Dec.84| 7 Oct. 85) 6*Apl.36 . ae a: 
19.106 104 | 4}Jne. 85 44Dec.85, 4} Jne. 55 page 17756 
9 233| 21 |30 for 83/20 for 8425 for $525 for 8 Og 
Z} 17 | 16 | 74July83| 74July84) 5§JulyS5 foie. cyps 
¢ 63) 5 | 5 July85) 5 Jan.86) 5 JulyS6 ax a 128,402 
9\ 144: 134/15 Aug 85\10*Feb.86 12 Aug $6.0" ge 1016 
| 38 34) nil nil, | nil. | 2k 86 160,195 
etal 85/20 Oct.$5|20*Apr$6 20 Oct.’ ! 


5 Julys6 
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DIvIDENDs. eens 
| PRICESO¥, = [inca aft 
—— F THE |\dlvs. Seictittat | Annum, : nets 
Te nede 1 ai- | Investor E | E Irate % per Caen aianails ona 
| Busi- | | a a | Feb) 64, it 
| * i 
ae hae s | ICO. | "t | ly*& |8937db 
sa enema eigE 3 Bose Pe —— for 1885 25 for 1896 ly or 6 a 
psec a hoe § |< | Eel |_| r §4:25for 83| 2 Mar 5. 10 for | 
eur Mae ae S| | 3 =] ra | 39 | * Pe hanas der bale on eaie de ee. 
0 Share. | ‘ie a a 15 0 | il 83. 3 5 f Dc ha 
NAME. Shares. |Sh ea 5 \ 37 | 373 | —- xs] 1 110 a 82) 2h ma = dation. tee 29,646 
aa a Be b| 384) 36 | 37, F lee 6 8 2) .|7 Oc In liqui: - 5 Jan.87 15,165 
a es | 10 | . 38} 3 ts ii 1} 3 | “s | =| eal ae 10 wae 26.718 
a / ans . 2 5 } 44 wre bane Pe ae an. sJuly 3 ito , 
i OTabR , COMPANIES. ay g |) uy) 2 St pe i | i205 July span 86 SFebs6, 7 Avge} 278 
" ae i 3 , Esee ese ge Se | - 9} 1 0 Ju =| Aug = Feb.86) ro } : 
es: a aes sia Cranes 21,000) 20 | 20 4, 5 2 te 15 9 ot 5 1431 *Feb.85 10 85; 7 5| 5 fox eee 
‘ aa es 10,000) 50 | Shei a 124 12} 18. | 6 Bond a ; eal for 1886 a 
. aii h Crov 1 mited...... bY, 1 135, aR] j 14x 7 16 nN | see J eee ) pp ; 
- mon & Soe Cuca . aie 16 | 103 15 1 15 | _ 7 | a | 6 ? 4 os 16) . 5 Feb.85\ 5 cee ae 
2 colin fo ata oe ida 16s) 16 | 3 a a ee sosytsinge! on 
FueStreat Ware Co.,Lim., "Taal ae 10} 21 | et a 3 2 | ie $4 9bJuly85 24 for vss 
ee reriad a Lim. 2,500) 10 | 10 | 173 64, 6 f er Bans uly83, 9jJuly 4) 31 for 85 ne | 7. 
Poster, *' sraby & Co., res. ,000! | 8] 63 a oo <a f cee } eos | 9pJuly 74 for8 eo Jan. 87) e 
Frederick reference of She. 20°00 . Pas hud oe Pea 1 9}... att, ay | 7 July86) 7 | 
303 Doi ct & Co.,L-Pref. L ; | 5§ ‘ eee J ose 94 | 4 2 6) 443) “lee! Jan. 86 i ce 
wh + Kynoch & lic Pow oe 5 | tee i 94 5 12 } 4, - July85, . i il | om 86) Pal 
Saal Haven Schoo 9,829) 10| 9) f vee | one wae | te ee | 74) 7 83, mil 73Aug 36) 1,234 
m Eee Daltie 5 pen 12,000) 50 | 46 | ea 4} ‘J tH -| Pee $ Mayes ot a] 6 Anges 
mn m imited, eee bs 1,177 10| 9 ae 74; 7H 7al 73 | - Augss! 6 ae oe w | 
é ea oval Reckanae 15,000 1/1] Zax re) 44] | mil, "Ba 45 0 Jan.85\ 6 Sep. 84, 3 Sep. ark Bano | 
253 oe Roya Fire-Clay,L. 180,945 10: 8 1 | Sa 2s | ‘oa fae" | Sep.83! 5 eee et 86) ie 
1109 jenboig Union I occvacvsceed 20,000 | pe ae 5 | : r| 9 16 0} "93 23) 3 we To Re! 8 July 3 | 
ae ae M.) Lim. 5| 5 | 5 | 5h 44 3 3% 5 is ¢) 2 rs 10 July85) ‘al 5,038 
rlenrock,, 7.& H.} : & 7 5 vo os eve 28 | oe tr | | c.50) : ws 
ing (W. * tht 980) 5 | eee » s ‘i = De . és 
Goulding ieee os aoe a 5 | 3y5, 23) 24 =" a. | see | see | 2 Jne.85 Sane 86! 
Hammonc Supply, geen aio 5 5| 23 4) 5 st as Ye oe os Apr.86) o 1.399 
iso barber & Co L. 37000 15 | 5 ee | 106 ‘Sye| 9 12 Pia 4 | \oLgs 5*Oct. 85, 85/18 Mar86 15,413 | 
arrison, Barbet at : o | is. tas * 5 | Apl. oi Maroo\ts 3 86) 15, 
OI sry siret son Cokin 54000 100 109 |. dade 1d | 21, 241 8 Ap § Mars 10 MarS510 Mars aoe | 
Henry nkngstabrey, . 7" Tied ss * Pie 241 Ob | 7 2 0 on | 8 teed 6 Meds “+ al ! Feb.87| ne | 
119 Hodgson’s -. (regtd. ‘3 ; |} 44) 23| 2} . 921 | 2 | 5 Mar ae *Aug 5) ni since | “42 | 
036 Do 5 iy Lined 495] 10 | 33 23) “3 204 | 4 0; 104) 2 ug85) 9 Feb.86 > Feb.85 0 Feb.86 
Holmes Oi ien and Co., ae a ee 21 | 20 , 203 Se | 3 | 23. 5* Aug 85 7 JulyS4 3 Aug85) Se = an 
‘ . i. H. oat eevccecovess | 20,000! ek 10} 94 10 | 9.9! ee 01233) a. 7*July83 0 Feb.85, | * 4.773 
“A” Pref, iam, °.. ... | 5] 3} 9h, oR Qs| 6 22 01 2} 1} - 5 rhe 
wal & James, ted (£5) 244} 10 | 10 | Ot 23 24) 193 oye Ty) 1g) 4 Augss ° Yov85| 24Nov86 1,180 
Hull General pital repaid) ee ahs Lord ‘ei hi it an a re | as 3 Nov 84) 24Nov ae 6,853 | 
er share cap rement,L. 18,000; | 10 | “Til 9 § 1a | ie r§3 32 g8415 F $4) 5 —— 3 } ; 
ae eed 150,000) 7 | 10 | 3 1) 18 14 o| 28) 7a 5 Pebss 15 So 83 : Sep.84 7 Sep.85, sTabt | 
aa ; mM é * aim. j 6 | | fee ' , j es | . 82 5 = 83) 7 . | : ‘2145 7¢ rd 
URE Jenson sey & Sons, Lim arena oar | 24 | 2 “4g, 49) 5 Sep.82| 5 Sep. = one eee 
John sor & Som regen eae oper ed 24| 28) 2) er 45, 48) Te es Se aaa for 56 "35270 
John Moir h ad & Co., Lin | 10,00 7 | 23! ro ce ‘at — | i 83! 7 ates 124 for 85 om for 86 35, 
9) P. West g 7h gdm Pome | we | ow |: 43 | 5*Sep.83) oo, po > 87 ' 
‘ie eChetnioal Maarar i4aoa| 10) 6 |. | Po 5210 for 83.13 f S10 July 4 Beh rowoss | 
“y er ee ] 3 — 10 al nw. | 4 | = iP = for S - »b.8 lv86 r 87 3 
ated , Limited ...| 24,793) 10 | 10 | --- | 1h) 2 ia ls'9 5 8 | 26 Hor suly85 - Feb86 ne ulys6i1d us 87 
Sea Langham an Manure, L. 7,675, 9 | 2 . 52 | 53 O78 7 : 3 39 | 36 To*Sulys5 ‘a Feb.86 a July86) 7 Oct. 86 13,500 
aves Chemical Manure, I | 8} 10| 9/ 2 eo 23 2 )o 4 9% 123\10*July85 ‘eb.86) 6 86) 6 Oot. 37 98 
ia ° a, | 53 | 54) 5 94 | 134) 125 10°Julyss Feb.8¢ ae) 9 Febs 81 
0 hy he Spinning and 245000) 20 | els 30 | 37) 30 | 304 sie sis os'| 8 yee oe fit $0) 5*July86 8*Oct. 85 53.895 
5,862 levy’s Ju :s, Limited ... 24, 5} (10 | | 37 | 3 124 124) 128) 5 18 | 28 | 2 | 6 Api. 5\ 7 Feb. 5| 7 Apl.86| 86) -53,82 
3.369 Sack been Sy Meat, A AB 525) 25 | 17 Pe oe 125 124 ot |4 9 ol ate} a13! ara 85 5*Oct. 85) 4 Jan. 86 0 a ers 
= = 29 iebig’s Extrae uring, L. 11,119) 95 | 25 21 13 26, 27 é ‘ | ey 6i5 - Apl.85' 6 285) 0 } 64 } 
oe ny, | 0001 10! 6 | 27 | 28 | 26 hd el ey 284 2745, 5 Jan.85, 5 Aug add spiceeel | 
3,4 stOLEL rerv, Li : } meat area eee! i 4 }; 2 + | . oes hiid +] Sep. rte . 
Lion mie eee eeseseees | 12,000) 20 | 20 ot ee 63 6isx 28 | 4 12 “ 1634) "4 ee al Mar S86) 6 Jan87) = 
Do paid in at 3 pm.... 5,000 Stock |100 7| 4s 27%, 23 | 16} | i} 83) 73 Miar85| 6§Sep. 85 July86) 6 Sep. 86! 
Do new i De sentacpa: | £100,000) S ao Fan tae | 234 16, 163 ii 4 2 “| 23) 12 gMar85 6 Jan 86 . rematens elias eet 
Do preference 6 Y peteetis | 10,000) 20 | 20 | 6}, 164) 16 7gx, 1 T8, 12 6) 154| 14 | 6 July35| 6 fee Po 86). 
reat nee Hotel, Mi 20,000) 20 | 20 | ‘si 8) 1; 13 158 | 2 12 47 | rt ¢ cf 23ApL86 1gAug : 
ivernoo A 46 aay Sg | ae cae a 58 en } 5 | } sty s 5 Zas r } - en 
reel Exchange ilis,L| 8,000, 20 4| 2 ee l7 4 | | 1.85) 2jAugs5 86] S4alySo] .. 
036 eee ‘Sn es 9,000, 5 | 15 | 15 | 47 | 46 “ty a | | 1d) 2ApL85) ly85, 9 Feb-86 34 Perl = 
Beek. Rid ..ded | J rae a ete | yh azaes sae ahaha aa 
Liverpool =e Glass, L. 2,000} 5} 5 Ps Ene 13, 148 1) 83) 8% 74Feb.85, 43July85 74Mar$5) 9 for 86) 2.454 
i To 7 prelees —s ~— 3 lt - 8} = 8 ¥e| 5 P 1 54 Dy 54 Feb.85 cea 9 for Sail since. | 4200 
10 bn ranean ke 12 500 10 | si 83 8) 5a rt 4 16 Shan \a7s rion 83) Danse? 8 Jan. een wae 
“war ee r Bonding 53 Syy 2: 23 6 > 4182 | 7 32; 8 A Tar kh 5 Sep. 50! 
Manchester J imited tenses | 10 | 5 | 53 11:95 23 wo 14 8 3; 81 | 80 | *Jan.82 care Mar86) 86) 51 
housing, wee ee 12,500) 10; 4 23 2x6 78. 180 — | 7 5 “| + 38 Tar8s) 5 Sep. 85 : Feb.86| S San 85 ora 
aie og commensal 12500 10 hoo |180 ‘81 | 80. “AL fl vil nee Febss 4 AugSs 5 Julys4 sical a 
93 Buik ee 12,5 ok | A ame _— Sele | 23) b. 5 Jan.84 5 g85 5*Jai 
Oe © ee 7,000) Stock | | 80x by 3 > oO 3| i\ 0 Fe 5 Jan 615 Aug86) 1 since “ee | 
| Do Neg oct £297,000 S 100.) 663) 50x s a A ae 4}; 43) 0 te nad on O*Sep, 85| ce ince |y 
,000 Do No. 3 weeeeeoeses change 1,500) 0|10| x6 is) i6 3} < le 65 0} tami Ss Aug85, 5 L 85 10*S 85, nil si 86) §4,72 
anchester Roval Excha 1 10 | 3} 4} 3) ty ree wi Dane $10 A 10 Ap 5 10*Sep. Feb. 3} L099 
ao sata Oy aoe eee 5 5 | rs 434, 4/ 4 143 | 6 23 " ti 3 10°Sep $410 ~ w 5 — ; fuctt 5 
~ {Max Groger, Limi ste ic, L. ll 576) ‘ 10 | “| a 141 144 14j é<e }} 10 (10 83 5 Fe ‘85 0 Dec. | oa | 
Pe in-Weston Electr ; 174, «10 is | 15 | 143 6 | 10} | 5 Feb. 8§Jne. | Nov 86) 
BB bexinWeton Limited ... Zone) 20 | 134 ab} 38 18 53 | s+ | 108} Oe peueail Yov85) 1 N 
,’ top: 7 5 : | | & e eee | : ' ose Nov il. 
emey & Co,, & Sons, L. £000; 10 | 10" 4 oil 10°| 104 10 eed } +++ {10 ee ee mee 7 
‘cKenzie (Thos.) ecco 14,000) | 53) 53) 102; 10 | BS aed Ee 4 | aaNovss oe = | nil 6 9,279 
30) i iterrane Hote — . , 15 10 | 10 i eee | ses } : “ie 38 i Nov i nil. nil. Nov8s 
8 wince nea Limited .... “3080| 10 | 8 | «| iia ee iz 9 “ig 2 | Mail Nov85, 6 Mars6 5 Julys6) 963 
. Muntz’ Metal, Limited S 50,000] 10 | 2} pa “43! dis) 2 a Een d, oe a me are July86) 
“56 | o all paid seas was : 66,675\ 10 | 10 | ... 4} 4 on 28 nid Ne 3 nace 85 6 outed 5 Jan. 5 su zs 
0 an ldroyd & Sons, Lim. = a io 2); 28 7 $ ~~ 5 Jan. 5 July85) 9 Jan. 86 for $5). 
“ M. Sonar at Se Limited... 28 460 8 | : | 2{ 2k tg 8} 6 . 6\ 123} a 5 Jan.85, 6 July85) 0 Jne. 84 sides 86) eee 
(0) MR Nation, vee 24,460 5) 5) a 8) 83] oie) ¢ 124) 1 Jan. 85) e. 83) aay 4750. 
(2 | Do fully paid .... it, Lim. 34.865 ee Ee | 8d) Qk 12 j , 2 6) { 99 5 82) 0 Jn 84 O Jne. 
16 ‘ational Safe Deposit, x: ¥ 5 | 84 124 12 | 12 128 | 4 0101 0 Jne.82 24Jne. 84, 
5 Maree: te 6,000] 10 10 | 128 124) 12 | 124) 100 | 6 _ ‘ a Ag ine, SF 24 
e he new shares imited.. 42°00 oa 10 ]2 101 | 99 en 3 . 9 54 | 
I Nelson ae ars Lm wai Bees: Jee }100 | gg | 43] 9 paid 
. i Nettlofolas sulmite 000 100 I 10 2! ' 43 5 
. I Doss Preference 770880) "10 wi 
10 | | 7 eferred prout ited ey 10 
40 | Neuchatel Asphalt Lins <a sk 
A 4 Do 7% Preferred ....., 
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MISCELLANEOUS COMPANIES—Continued. 





~ PRICES OF THE— ( Last yrs. ‘PRICESOF| 
CAPITAL. idivs. yld.| 1887. DIvIpENDs. 

— ” | Investor ——-—— ogi, 

NAME. a . | | a/|%  jat Latest, | # Last Four. 


| | | Price. | | & Rate % per Annum, including Bor 
of Shares. | ‘| PerCent.| * Interim. sa 


einen saa | | | eccitromee 
| 


OTHER OOMPANIES—(O)| on.) 
Newest! Chemical Works,L. 60,000! 4 
New Civil Service Co-opera- 
tion, Limited | 60,683) 
New Explosiv e, Limited ...| 2 
New Westmnstr Brewry, L 
Do 6 % preference 
Nobel’s Explosives, Limited| 
Assenting 
Nordenfelt Gun and Am- 
munition, Limited 
Do 5 % Debenture Stock 
Norton, Brothers, and Co.,L 
Nottnghm Manufacturing,L' 
Oldham Brewery, Limited... 
Patent Nut & Bolt, Lim ord. | 
Patent Shaft & Axletree, L. 
Do 5 % preference 
Pawson and Co., Limited .. 
Perry and Company , Lim.. 
Do 5 & preference 
Philip Morris and Co. oad 
Grunebaum, Limited 
Phospho-Guano, Limited . 
Pilson, Joel &c., Electric .. 
Price’s Patent Candle, Lim. | 
Pumpherston Oil, ‘‘A” 
Rt. Goldsbrough & Co., Lim... 
Recife Drainage, Limited,| 
5%debs red by draws 1903! 
Richard | Hornsby & Sons, L | 7 | 5}! 44) 


4 | 3| | ; | | 0 Mars3| 0 Mars 0 Mar85) 0 Marg 





th 
aa 
in, Sie Soe 


|t0 May85 10 Nov85: 10 MayS6 10 Noy.8¢ 


i 8 Julys5, 12 Jan. 85, 8 Julys6, 12 Jan, 87 
4) 6 a 6 Jan. 86 6 Julys6' 6 Jan.87 


) 
243} 243) 22 |? 24 5 20 Nov83 174 Mays 12$May85 20 May86! 
i 5 


— Oo ~~ Cr 
— 
o im OU 


28; 28) 2}: | 3) 6| 23 see | aed 10 Jne.86 35 Dec.86 
101 |102 | | 3 eee Loz 100 | | 5 Se p. 56) 
54x 53) e 1 é 5y 54 6 Dec. §3! 5 Dec. 84) 4 Dec. 85! 4 Dec.86| = 535 | 
eon eee ' } ow eee | &§ Feb.85) 8 Aug 85! 5* Feb. 86/10 Augs6! 10 380 
10; 10 ‘ oy 9 | 10 115 ApL85}15 July8515 Oct. 8515 Jan, 86) 1498 
183) 19 | 184) 19 | 183 10 Feb. 85) ayant 10 Feb.86 10*Augs6) 95 99 | 
+) 1) ti! 24Sep. 82) 0 Sep.83| 5 Sep.84 5 Sep. 85) | ie 
64 6§| 63) 64) 5 Aug§4) 5 5 Aug85| 5 Feb.86, 5 Au; g86) ) 12,570 
63| 63! 63) 6zJuly85) G4 Jan. 86) 6,July86 6}Jan. 87) 13.916 | 
17} 174 i. 4 Mar 85) 6*Sep.85,14 Mar86.6* Sep. 86} 
114) 113 | 11j) 113) 5 Mar85| 5 Sep.85) 5 Mar 86) 5 Sep.86| f 4975 


* 
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- 
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ee ee 3 
ooocos390 0080 
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Aaontownows-i 
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mI Cm COS 
= Oe 
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— 
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| !134JulyS6 10 Jan.87 = 
13Feb. 84) 0 Feb. 85/39; Feb.86)3,Feb.8 1,041 
| ; 8d Dec 8 as} 
5 Oct. 85) 74F eb. 86) 5 Oct. 86) 7$Feb.87 $593 
a 10 Jne. 85/10 Jne. 86 10 Dec.86, 1,014 
8110 May85| 10 Nov85/10 May86.!0 Nov86 130,457 


eed et 
CoooawsrTo 
4. Co 
:_ = 

SZ hs 


— 

m= Ohno 
— 

bm .. OO 

D> Yo GS 


~ 


am 


5 July85| 5 Jan.86| 5 July86 5 Jan. 87 
5*Jne.85) 5 Dec.85) 5* May86 5 Dec. 86 
5 Nov85; 5 May86! 5 Dec.86, } 25.910 
; 6 NovS5| 6 May86, 6 Nov86 
“| 27 Ap 5} 5*Oct. 85| 64Apl. 86) 5*Oct. 86) ) 

él105 03 | Ap 5) 5 Oct. 85) 5 Apl.86) 5 Oct. 86 

6)104 i101 e.85) 5 Dec. 85) 5 Jne.86, 5 Dec. 86 

7) § | nil. nil, 





Do 5% debentures 100 |100 | 99 1100 | 98 | 99 | 
Do 6 % preference stock. | ¢ 100 /100 914) 93 90 | 914) 
Riade Janeiro City Imp., L. 264) 27 | 264 27 | 
Do 5% debentures 27 100 |100 {104 105 |103 | 104! 
Do5% = do : 100 |100 L024) ios 1024 104 | 
River Plate Fresh Meat, Lim. | 5 
54 


Robert Campbell & Sons, L.. 
3 4*Aug83) 1}Keb. 86| 6 Aug§6) 2}Feb.87 ‘| 


Royal Aquarium & Summer! | 
and Winter Garden, L.! 
43) > 4) 5 { 4316 July85) 6 Jan. 86) 6 trea 6 Jan.$7 
a l | 1}! 2) eee ove eee | 
| 
| 
} 


1.8: 
1.8 


Pert ee ers rd Pd co eI eg ca 


5*AugS5| 3 Feb. 86) os *Au86 (6x9 Feb. 87 


on RQ wRBRODAVN 


Do 6 ¥ preference 
83) 84) | a o 


Royal Niger Co. (Char. & L. ) 
Do — paid ee 
14 | 143 | 13%] 5 Feb.85 5/23" Aug g5/5a"Feb.86| 0 AugS6, 19273 
153\15 76 | 5 Aug85| 5*Feb, 86) 5 5 Aug86! 5*Feb.86) 19!,285 


— 
onwmon 


Runcorn oap and Alkali, L.| 
Rylands and Sons, Limited .. 
Sadler & Co., L., “A” 

Do “B’& “C.” 
Sanmel Fox & Co., Limited| 
Sharp, Stewart, & Co., Lim.| 
Simson and Mason, Limited 
Smedity’s Hyd.({ Matlock) L! 
Smith, Garrett, & Co., Lim. 

De preference 
Southport Pavilion& W inte 

Garden, Limited 23,230 

Spratt’s Patent, Lim 20,000 
Spratt’ 's Patent (America), LJ 16,000 
Spratt’s Patent (Russia), L.| 7 
Star Paper, Limited 

Do preference 
SwanUhitedElec. Light,Lim. | 
T. an ons and Co., Limited..| 


w 





to = to 
aow 


5g 6 | 64 a : ! cs ee ie ee 
1464) arti | 4)147 |1454110 Mar85|20 Sep. 85|10*Mar86\20 Sep. 86 
174) 164 


— 





i4 
1 


to @ 
oo 


M7 | 816 6 174) 164) 5 Mar85 74*Sep. 85/10 Mar86) 5 Sep 86 





33) Sts Sep. 85/10 Sep. 86) 15 Feb.86 15 Sep. 86 
4} 6} 9 Sep. 85| 5*Feb.86| 9 Sep. 86) 5 Feb.87 | 


9 | 
6 
23 1 | 21 | 5 July85| 5 Jan. 86 5 Julys6) 5 Jan.87 | 
2f| 2th, 23 5 1 2,| 2x! 24Nov83 ayNov64 24Nov 85) 2}Nov86 
zs. 143) y ee 33} 114) oo : to seis 
35 3 ine 3y| 3 fais ade mn: a 
: Bale 2 Ae er Apl.8 gis Sk 5 
| 6x5 oi, 6H /8 19 6) 644) S¥s!10 Apl.85|12 Oct +.85 12 Ap ct. 00; 1 9917 
at) e is "ad 48) l7 2 91... | ie ApL 85|10 Oct. 85)10 Apl.86 12 Oct. 56 J 
13 8] 1} eee 1} a : ae 
ae nae - > | ove | ee bee : 16 Feb. 85) 6 Aug 85) 5 Feb. 86 5 Aug86) | 14,066 
ws [see | tee | ane 6 Feb.85| 6 Aug85| 5 Feb.86, 5 Augs6 J asl 
Thomas Adams& Co.,L., Prf.| i 6 Feb.85| 6 Aug85| 6 Feb.86, 6 AugS6, 12,314 
Tramways& GenralW ks., L. 4 | ae r . 
| Truswell’s Brew rery, Lim... 7 20 | 11 | 26 | 27 = 6 


4 7*Feb, 81)13 Aug81| 7*Feb. 82) nil since 
Union Plate Glass, Limited| 5,879) 2216s 2216) 1 11 | 12 


0 10 for 84/10 oP 85) 1é oi 86 
9 Apl.78| 9 Oct. 78} 9 Apl.79) ni since 
United Asbestos, Lim., “A” 10,000 mL 78 ty 
Do “B” deferred 


United Horseshoe & Nail, L.| oa | “$s 
oe 


t> 


Aocrawwackcacuacan oan = 


6 
7 | 
8 
64 
22 
23) 
191) 


n| 
5} 1 
5] 


4 


to 


to 
ACanaananaanaw»a 





| 
| 
1 


Do & % preference 
United Limmer & Vorwohle 
Rock Asphalte J 15) 
Val ai nny ue Asphalte | 5*Sept86 
aving, Limited 10,000} 10 | 10 | 124) 129) 123) 12 5*Sep.85|11 Apl.86, 5°Sep i 
Victoria Pier & Promenade) , — / " — tte | 
Hotel, Limited 12,000; 5 24! o1Feb.84| 0 Feb.85] 4 Feb.86 2)Feb.S 
Walker and Smith, “B.’L.| 10,000 8 | ee #| § Aug83| 5 Feb.84| 5 Aug86) nil since 
Walkinshaw Oil, Lim., ord.) 12,000 et Z vs | + | § July83} 0 Jan. 84 5 July85 nil since 
preference 2,780) is, Midian age Se eae - 1 6 Jan 85 uil ost 
Watney & Co. ( (Lim.) 5% debs} £700,000 hoo ui . 118| 116 } @118 116 ae Sep. 85) 5 5 Mar 86, 5 Sep.’ 
Ww elford and Sons, Limited! — mtd if 12 : 2 12) 14) {16 Janos 
W.B. Fordham & Sons, Lim. lt "rae 1}, 1 ‘Z > a rae a 
Webb (J. H.) and Co., Lim.. sean P 6 64, 6 | | 0, 63) 6 | 4 Mar85l 5 Sep.85) 5 5 Mar86) 5 Sep.5° 
| 


#) 14Mar83| 1 Mar84| 1 Mar85, 1 Mars0) 


{ 

| * oe * ws "| 4 Sept86 
{ | 

14! 

| 





Westfield Oil, Limited Res Pe Fie be Ae aca} Bake} * p.85 

West Lothian Oil 1000 5| 5 i} 43, e 5 ie) si 5 Feb 58 

Westminster Palace Hotel,L| 13,000 / ewe ae | 7 iages 5 Augss . Aug8s tag 

Wickens, Pease and Co., L. | 17,100) 

¥ 8 Paraffin Light and| 
al Oil, Limited... 





54 eee BR 5 


71,250 10 i 8 bs J 9 | 7g! 8 Ine.85! 8 Deo.85 § Jne.86 8 De 


29S 
_ 
* 























9,278 


)} 295 


7,002 


rey 
iyi 


1,361 


9917 


ayo?! 


14,066 


12,312 


35,529 


13,039 


5,273 

























CAPITAL. 
MINES. ne Amt 
o 
Shares. she 
one ers 
im 2illos, Limited ......... | 35,000) 
Imada and Tirito, Lim ..| 210,000) 
4 Anglo- African Diamond] | 
: Mining, Limited ...... | 64,889) 10 
i Arizona Copper, Limited.. 160,000) 5 
Asia Minor Mining, Lim..) red 
Bedford United .....csi-.-- 12,000) 
] Birdseye Creek Gold, Lim.| 15,000) 
i} Bonnie Dundee .........4.- 30,000| 
1 Cape Copper, Limited .. 20,000 
! Carn Brea(Copper & Tin). 6,000'.. 
Chontales, Limited ...... | 106,000) 
Cloncurry ‘Copper & Smit. 

Vissi ccc init si 10,000 
Colorado United, Limited) 65,000 
Cook’s Kitchen (Tin)| 

TOGRE: caktcescccassuncent 2,450) . 
Copiapo, Limited ......... | 50,000) 
Camberiatie . scccckpadcacens | 185, | 

A] Day Dawar ccoreccccccosesees | 460,000; 1 
De Beers Diamond......... 100,000; 10 
DevalaMoyarGold Mining 

LING cin wradhcsersaines 200,000) 1 

| Devon Great Consols, L...} 10,240) 5 

i, Doleoath Copper and Tin| 

(Camborne) ............ 4,700) 

} Don PedroGold Mining L | en) 

| 

What Conall oe | 6,114) .. 

| Eas i st Pool (Tin & Copper)| 6,400! “ 

| Ei Callao sseainnabeias adatenirand 32,200) . 
Emp {Ed vescsnsecciscce ai | 80,000) 

a) Etheridge ......sessocesee: | 70,000) 

Portu na,Lm.,Lead (Spain)| 25,000) 

| Frontino & Bolivia Gld,} 

Limibedsi.csessuicsensses! nm 
CeO i ctbiiea sis 100,000 

j) General Mining Assoc., | 

Lim ca ns 27,469| 8 

| Gold Fields of Mysore. | 220,000 1 
Great Laxey, Lim. ‘Lead... 15,000; 4 
Green Hurth, Limited | 6,400) 1 
Grogwinion, Limited aie 16,500} 1 
Guunislake | (Clitters)...... | 8a oe 
Indian Consol. Gold, Lim,| 550,000) 1 
IndianGoldMines ‘Limited vane 1 
Killaloe Slate Co., Lim... 25,000) 
Kimberley North Block 

Diamond Mining, L.| 12,997) 

La Trinidad ............... | 100,000; 5 
_ RIN ninth aes | 20, 000) 6 | 

“rm ares Lead Mining, Lim | 15,000! 3 
| bon Berlyn (New)...... 450,000) 1 | 

_ tke Val'ey ..,.......00e0. od eal 

Mag on & Barry, Limited.,| 185, 164) 0 | 
|| Minera Mining, Limited] 

(Lead) Wrexhan .. | 9,000 5 | 
Mini ing g Co. of Irelnd, | 

Limited a deikniidle bach caine 20,000) 25 | 

Monteae |... 330,000) 2 | 
Mysore Gold Mining, L..| ane 1| 
| New Chili Gold (L) ..... 480,000 1 
New Emma Silver, Lim.| 350,000! 1 
|| “°¥ Hoover Hill Gid Mg. 
x Liat | 120,000) 
ew PotosiCo, Lim. (ordy. }} 430,000) 1 | 
Do 10 » _ r i 
% Preference... 70,000} 1 | 
vine \eefs ond genectabiceeace 100,000) ] 
| Nundydroog .............., 100,000; 1 | 
Joregum Gold Mining of, | 
Ip Tui (L.), Deferred) 125,000) 1 | 
| 92010 % Min. Pref. ...| 120,000 1 | 
\Urganog . ae ned 
sth tibiibe uiaiebscaah 25,000) 1 | 
| Palmare | 
Panuleillo ay Pee 8SPecceseces j 400,000 ] 
i 
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Last yrs.| PRICES of, 
‘divs. yld} 1887. | 








:. Investor | —| 
at Latest’ & | | Last Four DIvIDENDSs, 
e.|rrice | Gi & | 
PerCent.) & | 4S 
—. —=————- 
‘€ 8s di 
9 8 § 2} 2 1/3Mar.,1885.'1/6Sep., 1885.'2/ Mar. (1886. 2/ Sep.,1886. 
nil. | #5 gy l/ Nov., 1872. 1/ May, 1873.|1/ Mar., 1875. 1/ May, 1876. 
aitebel-:.. | LE ce, ee eae 
vss tii fl oe eal | oc Pape 
nil, g ‘| a | ‘ae | 
; 
#} 2 y May, 1884. 2/ Nov., 1884. 
t) +24/2/ June, 1884 '2/ Dec., 1884. 2 / June, 1885.) 2/ Dec., 1885. 


sl: geil ove | eee } 
ae | 
| 22 |5/ Mar.,1886.\5/ June, 1886. '5/ Sep., 1886. 6/3Dec., 1886. 
. 2 eee 
- 
| 


wil Sy §] Pt April,1881. /io/ane. ,1881.| |10/Nov.. ,1881. 

nil. a oa . 

‘ } 

_ 5 14 | New Company 
56 @ a} i‘ ey Jan., 1875. UY pee May, 1886. 
nil, | 16} 154}1l April, °7 alu July, 1872 15 Oct., °72.|7/6Jan., 1873. 
710 0 33) a Mar. "1886. 1/ June, 1886. 1/ sian ae. 1/6 Dee 1886 

i wt | 

cg 
0s 9g) sad sid 


| x | | 
g| | | 
| ii 1}\8/ Feb., 1880. 10/May, 1880 8/ Sep., 1880,6/ Dee, 1880. 


nil, 


| 
2 9 @ 1433 a 21 May, 1885 30 Sep. 1885. 35) Jan.,1886. 35)Mar., 1886. 


nil, | 8 i | 
{ | 
nil. | 3 $2/ July, 1867.'2/6July,1871. 3/ April, 1872. 12) Oct., 1872. 
id. ro | = er 1884 19/ Jan., 1885. '20/ del. 1885.|25) Oct., 1885. 
eee , i | 
| 33) 24) yea i a | 
| lye, ‘| | ‘as ‘ie | 
{ 
4472 5 #2 /10Mar., ’85. 3/3Sep, 1885. id Mar., '86.! 56 Sep.,1886 
} } | 
| 14 2 3g cS ben 
. ae | 
i 1, ] 1 ; ues | eee ' tee 
{ 


| vee zt 
G6 5 O 43 if 8/ April, bie a ,1884. 8 April, ’85. eee 1886 


(527 8 9| 85) April, ’85.'5/ Oct, 1885.'5/ ApL, 1886. 5) Oct., 1886. 


54, 5 (>! Ju Ys 1884. fv Dee, 1884. 5/ Oct., 1885.|5/ Dee., 1885. 


ab 4 me . 
nil. | + a ies '2/ Oct., - 1881.'2/ | Mar., 1882. 
ee 
nil, 1} é| oe i 
nil. | Vs a ' be 
6 $ @ i 7d Mar,1885, lea Sep., 1885. a April, 1886)¢ Sep., 1886. 
nil. | 3} oi . _ (L0%pa Dec. 82 lozpadtar 88 L0%pa July$3. 
| ol ag | | | 
| 23) 28 /4/ June, 1883. 3,60ct., ,1883. 11/6 Oct., 1884. 3/6 Sept., "85. 
10 8 4 63 oe 3/6Mar.,1885. s/68ep., 1885. 5/9Mar., 1886. 6/ oes 1886 





} i 
| | 
nit. | 18 _28/ Jan, 1872. 2/6Apl.,1872. 2/6 Jly, 1972.'2/ Jan., 1878. 
4; ol Ski 7i18/ May, 1885 4/ Oct,1885. 3/6May, 1886. si Oct., 1886. 
} 
5 | 3 j1/ Aug, 1882. 1/6Feb, 1883. 1U6Ang, 18 2/ Feb., 1884. 


| 
3} lps) Lde)1/ July, 1885. '1/ Jan., 1886. y July, 1886. Par 1887. 


9 8 
& 4 6 YS 7¥1/6 Apl.1886. enecomen 2/ Oct. 1886.; _ Dee. 1886., 
1219 3 6% 54! +e i '2/- May 1886.'2/- Dee. 1886. 


| 


Bcd | 
sd mse 


| a 3 - 


| 
i j - | 
| } i rr ee slApel 1885.; jot De. ,1985. 
jaz js fh 
ees i ve eee } j | 
2 | g pers i 
| 2% e a | | | 
| | 
1g, ff 7. | 
14 14) | 
1 1 | | 
t 
- Be | = 
243) Aug., 188333/ Nov., 1883;2/ Feb., ume 2/ May, 1884 
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PRICES OF THE Last yrs.|PRIOKSOF, 


NTH. divs. yld. 1887. 
-_—— . | Investor |————— 
si 43 Last Four Divinenps, 
0 ; s ice, 
"Shr. 2 
Na 
Pestarena United Gold, |. | 
Limited ... 7 seu Seen bee koe one il, “ 2/6 Mar., 1867 1/ Nov., 1867 


Pontgibaud Silver Lead | | 
Mining and Smelting ’ nil, 4 |11/10June ’80/7/3 Dec., 1880 14/4Dec.,1882 1] 3Dec.,1883 | 
Port Phillip and Colonial 
Gold 5 nil, 
Prince of Wales on j nil, 
Quebrada Rail., Land, and 
Copper, Limited , J eee 
Do 6 &% debentures y + 2: 56 i0 & 
Richmond Consolidated 
Mining, Limited ‘ 5 | 8% [12 10 
Rio Tinto 5 % mortgage 
bonds, 1880 [£/2,329,320) . 100% 1004 1004 100 1004) 100} | 4 19 
Do 5% 2nd Mort......[£)1,185,180 100 | 100 954x| 104) 924) 94 948 | 5 6 
Do shares, Limited 325, 000 10 10 | 108 93) 108) 103 | 4 6 
Roman Gravels (Lead) ... 12,000 sas 73; 34 5 . 
Ruby &DunderbergConsol 
Limited, 1885 103,182) 1 17/ | 3 


#s'1/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1880 10d Feb, 136) | 
Fa eee eee | eee } on 
1 io ee 
58}16% Mar.,1885/6% Sep., 1885 6% Mar.,1886 6% Sep., 186 
| 6 


4x/5/ Dec., 1884/5/ Dec., 1885.5) May, 1886) 5) Dec., 1865 | 


| 


9945 April, 1886159 July, 1886'5 2 Oct, 1886) 5 Jan,, 1967 
92}(5 April, 188657 July, 1886 5 7 Oct., 1886) 5 Jan, 1887 
95} 6/ May, 1885 6/ Nov. 1885) 5, May, 1886} 4 Nov. , 1886 


3 | 5/ May, 1883)2/6 Oct., 1884) 2/6 July, 1885)2'6 Oct., 1885 
| 

4 eee eee } 

1} 


— 
ten 


fTow D s 
— 
— OS oo 
es ao co 
Arr Dh ee BO ee 


hee 


eee 


Santa Barbara , 1 iy ose deo 
Standard Diamond 10 10 | 144 4] ee 
St John Del Rey, Limited| £253,000 Stk , 295, 124% July,” 80) 124% Dec. 8015 Dec., 1881)5 / June, 1882 
Scottish Australian, Lim.| 120,000 | 3 4 33) 34/20$p.a.May85 203p. aNov’85 20% paMy 1886 124° pa Nv'86 
Do new shares i 3 | i 4 j| 18)20%May 1885/20 % %, Nov., 85): 205 }pa May’ 56 124° pa Nv’ 


Sierra Buttes Gold, Lim.. 14)6d April,1885/6d Oct., 1885 l, April, 1886/16 Oct., 1886 
Plumas Eureka, 


| . 
| | 


roe 
oh - CHRO 


a 
~ 





| | 4}1/6April,1885) 1/6 Oct., 1885 't/ April, 1886] 6d Oct., 1886 
ponte Coacursew ove | 7/5 | 74) 64) }| 64/3) Jan., 1886\4/ April, 1886/6/8 Aug. 188610/ Jan., 19s; 


South Wheal Frances 94|10/ Aug.,1879)15/ Jan., 1880/12/April,1880/10, July, 1880 

Tineroft (IMegan) 

Tharsis Sulphur & Copper, 

Limited 

Tocopilla Copper, Lim. . 

Tolima, Lim. “ A shares ” 
DoB shares 

United Mexican, Limited 


| me : 
94|5/ May, 1877|5/ April, 1881|5/ Aug., 1881)5/ Dec., 1881 
| } 
587,330 | i) 33/274 May, ’83/274° Ma "84/208 May,1885}10} May 18s 
130,000 of | il. 1 743 y; | 48 y sd 
20,000 g} 2d | s] 23] 23/5/10 Sept. °84/5/ Nov., 1884/5/ Jan., 1885!5/ Jan., 1886 
6,000 td oak D aoeih “aes bas ia .. |4/5 July, 1884/5 5/10 Sep, 1884 5) Nov., 1884)5, Jan., 189 
125,190) 10 | 23 }| 22/6 Aug.,1885/2/6 Jne., 1886/26 May, 1886/2 GNov., 19s 
a | } 
ti | i 











Van’ Limited 1 (Lanidloes 39,000) 10/ (| 1s I # 1 L ir 
Viola ,. 150,000} 1 1 | 134 i ro 1) id | 
F 


eee eee 


Wentworth Gold en 80,000) 1} 16/ ; First div idend,| 23 % Dec., 18 34. 
West Basset (Illogan) ...) 6,000) ... | 9/2/4 ‘Be Sige \5! Oct., 1881\6/8 Jan., 1882 6/8 Apl., 1882 12/ Aug., 1884 


West Kitty (Tin) 6,000]... | 12/ al | 5 8 O 3 9/ Mar., 7] 10/ July, 1885,10/ Nov.,1885,10, Mar., 189 
West W heal Seton (Cam- : a 
borne) 2,400)... | 194) 93) | hie i. j| 9 |22 June, 1872'2/ Aug, 1872/1) Oct. 1872!15/ Apl, a 
Wheal Basset (Illogan) .. 6,144) .., |9714/ 10) 4 Sa 0|} 8| 14 Aug., 1875/14 Aug., 1876 12 Aug, 1884.26 Aug a 
Wheal Agar (Illogan) 6,000 ote 3) 363, 37 os }| 36326 Dec., 1884)2/6 Mar. 1885 5 June, 1885 7 6Aug., 
Wheal Crebor (Copper), | 
Tavistock vaaall a, | : “5 | 9 #4) 42/6 July, Lita 2/6 Nov. 1883 1) July, 1885'1/2 March,1 


6,000] ... | | 184 18k |f0 16 8) 193, 184 10/ Mar., 1886 lojJune, 1886 10) Sep., 1886 10/ Dee, 
on | 


1886 





1886 
doe Feb., 18 380 5 | JIne., 1880 2/6 Sept.,1880 1/6 Jan., 1551 | 
ed pk ee 


siiaapanenadtenasongpamanenncmmnanasnonn a 


Wheal Kitty (Tin) St 
A 








TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American.—None since July, 1881. 
ie sess ap Direct United States (L).—None since August, 1559. 
Name. To Date,'To Date, Inc. (+) for the month of Jan 
; 1887. | 1886. Dee, Bet Cuba Submarine. — The receipts for 


7 8 month 
amounted to 3,2002, as compared with 2,891/ in the same 


1886, being an increase of 309/. 
36, 462 L. 3048 


Barcelona Tramways Dec. | 93) 38, $10 | 
4,436 Pa 31 


Belfast Street Tramways ‘Feb, 12, 84} 4,405 Direct Spanish. — The receipts for the month ite ine 
Birkenhead Tramways 10) 8}) ] 065 amounted to 1,888/,as compared with 1,700/ in 1886, being 


| 

Bordeaux Tramway and Omnibus 11) 32%) 11,637 | 11 671 " 34 of 188/. 
{ 
{ 


rec pst 


Bristol Tramways 11, 11 3,538 | 3,467 |+ 71 3.43 

Dublin United Tramways 11 32 11,380 | 11,004 + 376 | Eastern.—In January the receipts were 09,40 ; 

Edinburgh Street Tramways 12 _ 8,890 9,172 ‘oe 282 | in the corresponding period of 1886, showing an increase 

Glasgow Tramway and Ounnibu 12, 28 | 22.863 | 22.264 |+ 569 f January; 

Imperial Tramways 11}. | ms Eastern Extension.—The receipts for tl 

Leeds Tramways 12) 20 4, 159 | 4 ,064 |+ "95 which amount to 39,331/, show a decrease, 

Liverpool Traiaways 12) 614 25,706 | 26, 095 |- 389 f 3681. 

London General Omnibus | 83,441 | 59,091 |+ 24,350 | Ye" ° 

a — Tramways . “94 9,687 8,444 1,243 Great Northern. — During the month wt a 
ndon Tramways | 198) . 26,780 | 25,136 1,644 tal for the twelve 

aeons ig olitan Tramways... 12) 104 31,544 | 29,141 2,403 | cient daca pg d _ 
ottingham Tramways 12/103} 2401 | 2,081 320 ° 3 

Provincial Tramways 12) 214 5,728 | 5,089 639 a eceipts f 

Southampton Tramways......... oy 12) 54 aa | 1,012 26 Were que Aeentian.—— one * Sd with 38 

ee Union co | 254 sy" a 69,602 4,282 January 28 amount to 53,907/, as comp of 15,905!. 

Vale of ; 


5/, against « 57,311 


fils 


1e month o 


ast 
as compé ared with ! 


the rece ipts 


months or 


tober 
rom $5 002 in the 
il 


6 1,654 |- 92 same period of 1885-6, being an increase © 
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HOME RAILWAY TRAFFIC pa ae 
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Current Traffic. 
































































































a 'Miles Open in! ‘Date of a $$ 
Total | In Past |E8td. frthr. 1 _— ees — NAME. 'To Date! Corre- 
7 Six (Aviilable Est. of e li | Ine. (+) 
Last 1886. | 1886. | 1885. Return| in sponding’ ph... 
Report. Months. | Powers. Expend.| | ; “4 | 1887. | in 1886. | 3 
a eer enn ee ae Baa isl 
Wee Sey ae ee SS ee ENGLISH ‘ar ee ee oe eS 
4.615,492; 3,071) 343,265; 13,600; 80,000} 182 | 178})Cambrian  ..............ccccccccssccsccsccssccsecccesencceecs Feb. 13) 16,192, 15,752.+ 440 
6,231,641 8,318, 258,425, 29,303, 216,894, 139 III sciclinnthnisdncthnncnvinendininammasevdehensndhilnedonaae 13) 48,199 48,143)+ 56 
41,105,791, 330,367)1 457,475 1,457,474 1,687,085) 1,0423) 1 JOO IIR cacennccccancaneevstvisnicasnasvtinalivcten 13, 387,068 386,549, + 519 
95,759,501) 164,105) 671,499)1,754,513 1,819,691) 961 | 951 |Great Northerm..............ccccccccccseessseecseeeeseeees 13 461,591, 465,712 -—- 4,121 
74,195,673) 203,275|5,814,869)1,814,989)3,605,627| 2.417 | 2,371 Great Western ..............ccccseccseecceeeceeeneveecceees 13. 883,090 885, 020'- 1,930 
41,288,197, 636,575)2,3% a ,025'2,042,700 1,781 1257 4964 4964|Lancashire and Yorkshire ...............ccscccececceees 13, 474,876) 456,607|+ 18,269 
96,331,924) 424,273,3,192,318/2,784, 235, 4,785, 972) 1,82@3/ 1,8174;)London and North-Western ..................ce0.00008 13 1,073,783, 1,042,912,\+ 30,871 
99,750,066 540, 390) 3.494, 5725/2 2 .330,000)1,358,884, 851 #| 835}/London and South-Western ...............ccceeeceeees 13. 308,261, 309,985|- 1,724 
93 498.760 103,$19)1 ‘103, 831, "402,390! ‘941, $14) 459 | 459 \London, Brighton, and South Coast .................. i 12, 230,194 223,293,+ 6,901 
96,739,327, 92,592) ‘806,702 667, 650) 72,310) 180 |} 175})|London, Chatham, and Dover...............c.c00seeeeee 13 114,602, 111,299,+ 3,303 
9294769' 147,172} 527,810; 372,000] 72,352} 61{ 57 |London, Tilbury, and Southend................. ...... 13, 18,109 14,214'+ 3,895 
9,751,413, 91,497)9, 264, 445, 838 or 907,095} 287%} 2874 Manchester, Sheffield, and Lincolnshire ............ 13, 188,469 186,380,+ 2,089 
857,486, ... | 17,314) 50,197; 413) 413/Maryport and Carlisle.....................cesccseessceees 13, 13,170) 12,943,+ 227 
| 11,022,875 45, 502 2,942.9 38| 719, ‘000 ree kee GIN ssn ssvcanesodigen oonssntonnenionnins 13, 79,078 77,5464 1,532 
7,539,415; 17, i012) 647 »463) 117,650) 210,353) 13 Se FR IIS cnctasctncccknnecnceqeesembouniads 13} 54,724 54,599\+ 125 
81,209,854, 466,734|2,866,327}2,866,327 3,467,759) Pe I itis ni duprnihcsvsconyniemnstnnsoninshannigdbleectal 15, 908,548, $18, 193) - 9,645 
58,337,230; 135,454)3,488,583) 618, 936) 2,777, 604) 1,5374} 1,5353/North-Eastern ..............cccccc..ccecsceesee eee 12) 604,681, 588, 904. + 15,777 
4,000,647) 4,209} 330,975) 6,100, 233,272)" 12| "12 |North London «.......c.ccssssssssseseesseesseseeeeeeee| 13) 51,647) 51,084|+ 563 
7,929,722; 6,870; 84,210) 5,500; 309,253) 312 | 312 ‘North NN ci a a a a 13; 84,878 82,492) + 2,386 
1,453,681 12,694) Teka 32,38 82,370) Pe oii cc cstinncadncscsisnnecintn apemninniond 12} 21,842, 21,332\+ 510 
19,921 eee 4,755,033} 2,995,860) 995,475] 406| 406 |South-Eastern ..--scccocccceocccceereccceceeeee 2} 184,883 189,480/- 4,597 
ss16.04s; 5 a 572,000) 95,550) 365,2 oe Bs, Re Ne cia cctieircantednicicdentnomanniniah, silane 12, 110,412, 101,335)+ 9,077 
ScoTcu 
30,727,737) 265,954 1,665,33911, 211,786) 1,416,277 793) STINE da: sninsinthihe sesnducieainhenonnnininignves ne-eedebeis 13] 93,543) 100, en 2 7,280 
13, 109,007} 78,696) 365,397) 294 "534| 557, 509| 316 346 (Glasgow and South-Western ................c00eceeeees Be aei 
5,272,180) 22,112) 1 38,148 — 161, 064) sie 302}/Great North of Scotland ................c.cceceeceeeeeess 12, 11,709 10,244) + 1, 465 
ey a : 4254; 425} Highland (4-years. Feb. 28 and Aug. 31)............ } 13, 165,873 164 °606|+ 1,267 
oe 273, ‘018 1,781, 960) 936,593 273, 926] 10033] 1,0033|North British......................ccccscscsccccscessscecsees 8 89, 488, 92,727|-— 3,239 
IRISH. 
_ J oon | ee me | see 68 68 Belfast eB iinccsiiainsesscestaunninyes 1] 7 7,538 7,423 115 
2,076,462} 5,828) 265.653 w--_ | (81,345) 136 | 136 |Belfast and Northern Counties .................s00++. 1] 17971 17, 134. $ + 837 
2,399,491} 15,158; 112,742, 152,792) 109, 472; 136 | 136 Dublin, Wicklow, and Wexford ................:000 11} 22,794, 22,261|+ 533 
1,217,347! 28,996) 163,461) 14,400) 300,894; 487 | 474 Great Northern of Ireland ............ 0... cccceeeeeee- 11} 65,489 61,160 + 4,329 
8,205,02§| 87,395; 117,734) 160,500; 344, 100; 522 511 |Great Southern and Western..................ccceceee 11) 69,452 66,308 + 3,144 
4,802, meg 38,111) 145,048 oe 199,337) 77.| 370 |Midland Great Western ...................csccecececees li; 43,402, 44,097 — 695 
2,168,233 | 401 — 51,920 64,199) 2i2 | 272 |Waterford and Limerick...................cccccocescevees 1) 18,145) 17,732) + 413 
insuinlgiieds w. 
IN DIAN. RAILWAYS. SOUTH AMERICAN RAILWAYS. 
- aie eS, — | “4 
Miles = | Date | Current Traffic. | Miles Open. van | Carrent Seas. 
mans | of | od 0. -— 
v | R Name. Re- To Date,To Date,| Inc. (+) 
1886. 1885 Name, | Re- To Date, To Date,| Inc. (+) | 1886. 1885. 
7 | turn. | 1887. | 1886. | Dec. (—) | turn. | 1887. | 1886. | Dec. (-) 
| . ala 63. Bahia and San Francisco'Jan. 11 23611, 24,508'- 955 
125 | 125 |B ic a Jan. § | 762 7 ahia and San Francisco Jan. 23,6 24,060 — 5D 
303 303 Bengal ae Weshten. oy ; 13.256 1379) - © 535) 190 92 B. Ayres and Rosario ....Feb.13 32,849, 18,782 + 14,067 
461 46] Bom., Bar., & Cent. India 12 133,834 141.919 8.085 | 35 «35 «CB. Ayres and Ensenada 6 15,062 i+ 154 
pl d 'lé d15 East Realities 12 5: 32'362 533.554 os 892 745 689 B. Ay res Great Southern 13 606,041, 562,5 ode 73 + o, 468 
$963 14963.G i cea 9 4n7 778 pa yan me | 2463 2464 Central Argentine......... Jan. 2 495,576 487,329 + 8,247 
l 6} Great Indian Peninsula.. 12 467,775 462,899 + 4,876) 4) cence TI e 5 7 
831 831. Madras..........0 8 15,645 15,751\- "106 | 190 150 Ct. Uruguay of Monte... 15. 108,703 - ae + is pe 
680 608 Oud ied ; 233960 208 1! =aee| 99 99 East Argentine ........... Dec.31 58,290 5 + 7 
055 | 655 Beat tndlen.. nee bes 228404 5S 826 1. ao aay| 293 293 Mexican (Main Line) .. Feb.12 88,100 70,000 + 18,100 
oo | 774 774 Recifeand San Francisco Dec.18 49,043, 44. 229'4+ 4,314 
tue CANADIAN, &e., B AILWAYS. | UNITED STATES RAILROADS (at $5 = £1). 
Miles Open. | Date | Current Traffic. Miles Open| Date | Current Traffic. 
‘Cire: | of | - _— —_- —————” 
| 1886. 1885. Name. | Re- /|To Date,/To Date,| Inc. (+) | Name. | Re- To Date,/To Date,) Inc. (+) 
| turn. | 1887. 1886. | Dec. (-) | aoe. a |turn.| 1887. | 1886. | Dee. (- ) 
3 2ne ~ ° 2 ! a £ £ £ = ‘ s 8 
on 3064 Canadian Pacific............ Feb.14,__... wae oa |Atchison, Topeka, &c.. yan. 31 257,230 172,440 + co 
“..2,-9 83. Grand Trunk .............. 12, 421,449 389,452 + 31,997/ 849 | 849 Chicago and Alton......... abies 
130 335 Do Chic. & Grand Trnk) 12 80,297 67,824 + 12,473 3229 [2772 Chic., Burl. and Quincy”) ... ” 
46] 189 | Do Det., Gd. Hav, & Mil} 12, 27,758 29,471 - 1,713 4932 |4804 Chic., Mil, ‘and S. Paul... 22 298,200 289, 034, + 9, 166 
bl 461 N. & N.W. of Canada ... Jan.22 10,379 ~=11,140 — —-:3,061 | 3948 3843 Chic. & North- Western... | | os 
281 | 281 Cincinnati, W ashington| 
teenie as aoe } and Baltimore ......... 22 ‘ 8,320 i 7,100) + ‘ann 
oO ae . |1317 1317 Denver and Rio Grande..| 22 08,276 80, -_ + 27,296 
ne TINENTAL RAILWAYS. | 953 | 953 Illinois Centrl (Illinois) } | | 
Miles One | | 402 402 Do (Iowa)... + | 31 98,300, 82,670 + 15,630 
Wits ay Date | Current Traffic. | 711 | 711} Do Southern Div. J | 
; p | of | ————_—____________ | 2015 /2015 [Louisville & Nashville...} 15, 163,228 134,709 + 28,519 
| 1886. 1885, Name. | Re- (To Date,)To Date,) Inc. (+) | 1659 1060 |N.Y., L. Erie, & Western Revenue statemen ts given 
= | turn. | 1887. 1886. | Dec.(-) | 570 | 565 |N. York., Penn., & Ohio..| else where. | 
ose ee ———|—_—_—_'—_—_—_—__|_ 322 | 322 |Northern Central ......... Dobe es 
1083, 1089 p | | £ | £ | ¢£ | 503 | 503 Norfolk and Western -f 22, 52331) 40,171 + 12,160 
| 2413" 99 “ Date -Rhenish ....<.....3: Feb. 7, 34,109) 31,024 + 3,085)| 2778 (2691 Northern Pacific .........) 22, 108,475, 96,074 + 12,401 
262 — te of F ROMOS oi dicdcs er 318,807. 299,512 + 19,295 616 | 616 Ohio & Mississippi Be | 31) 58,222) 54 836) + 3, 386 
| 133! 17 , \orthern of France ...... 28 446,560! 422,880 + 23,680) ‘Pennsylvania (E. lines)... | See a nother column. 
| sient 5 0 RIN occciee iter cae Feb 5, 20,030 14,684 + 5,346 287 | 287 |Philadelphia and Erie...) | Bo 
108 “Jog gan Lyons, & Medit... 41,041,192 1,005,750 + 35,442/ 082 | 846 [Phila & Reading (includ: | 
31 1399 Smyrna & Cassaba... .....Jan.30, » 11/803, 13,064 — 1,261 | ng Coal & Iron Co.) .. asl 
1444 outh Austrian ............ Feb. 4 296, 588| 287,180 + 9,408 877 | 815 se" Loeie & San Francisco 77,300) — + 20,779 
ie 904  ratag of France ...... 4 287,468. 291,660, - 4,192) 4258 |3792 Union Pacific* ............ 
102 | 199, western of France........\Jan.28 323,096 324,900 - 1,804) 
| est Flanders..............| (Feb.13, 10,396, 10,103,+ 293! * Net earnings. 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 13837, 


Description of Stock or Share. 


Total capital created & called in Great Britain in 1886 
Subscribed partly abroad 


1887. 

Amounts previously given 

New Companies anp New Capital. 

FrBRuARY. 
Allison Ranch Gold Mining, Limited 
Australian Wine Importers, Limited 
Bengal Nagpur Railway, Limited 
Borrowdale Plumbago rons &c., Limited 
Catalinas Warehouses, & , Limited 
Do 6% Debentures, at 05 % 

City of Winnipeg Gas 6 % Debentures, at 103 
Commercial Brewery, Limited 


(Vendors’ Shares Deducted. ) 


Date of 
Call. 


| Number of 
| Shares | 
or Bonds. | 


Share 


£ 


167,000 
10,000 
150,000 
65,000 


£300,000 


£62,000 
3,000 





1 
5 
20 
l 
Bonds. 


Bonds. 
10 


Do 5 % Debentures 
English and Scottish Mercantile Investment and 
Trust, Limited 
Federal Fire Insuraace, Limited 
F. J. Bestey and Co., Limited 
Gold Fields of South Africa, Limited 
Grant Eavelope Machine, Limited 
Nevada Providence Gold Mines, Limited 
Northamptonshire Brewery, Limited 
Oceana Transvaal Land, Limited 
Plymouth Alpine Mining, Limited 
Que2nsland Government 4 % Inscribed Stock, at par 
Samuel Allsopp and Sona, Ordinary 
Oe a wevicniveusesevetibontl 
Do 44% Debenture Stock 
S. Hildersheimer and Co., Limited 
8. James Electric Light, Limited 
Sussex Military College, Limited 
Trent Navigation, Limited 
Victoria, Hansome-Cab, Limited 
Winfields Limited, 7 % Preferenec 
CALLS IN FEBRUARY. | 
Argentine Government 5 % Loan Feb. 22 
Arthur Guinness, Son, and Co.'s Shares (| 
Do 6 % Preference Shares 8¢ | 
Do 5 % Debenture Stock ( 
Borough of Brunswick 5 % Debentures 
Buenos Ayres and Valparaiso Transandine Railw ay : 
Preferred 7 % Shares. co» 


Brunner, Mond, and Co., New 7 £ Pref. Shares 


Buenos Ayres (New). Gaa, New Shares 

Burntisland Oil, New Ordinary Shares 

Cardiff Corporation 34 % Redeemable Stock 

Chilian 45 % Conversion Loan 

City of Genoa Waterworks, 6 % Debenture Stock; 

Elgin, Peticodiac, and Havelock Railway, 6 % Ist 
Mortgage Sterling Bonds 

Guaranteed 5% Inscribed Trust Certificates 

Hawaiian Government 6% Loan 

Halifax Graving Dock, 4g % let Mortgage Debs. 

Indian Gold Mines, New Shares 

La Guaira Harbour 7 % Debenture Stock 

Lartigue Railway Construction, ‘‘ A” Shares 

Manitoba Government 5 % Debentures 

Marke Valley Mine, Shareg ..........scccsesseeessereres 

New Zealand, 4 % Consolidated Stock 

Nicaragua Railways, 6 % Mortgage Bonds 

Portsmouth Corporation 8% % Stock 

Union Mortgage and Agency of Australia, 6 


United States and South American Investment) 
Trust Shares ....... ads 
Victorian Government 4 % § Inacribe: d Stock 
Total capital created & called in Great Britain in 1887| 
SvupscriBeD PARTLY ABROAD. 
Amounts previously given 
Panama Canal, New 3 % Obligations 1,000 f 


15 


Feb. 
Total in 1887 | 


£120,000 


50,000 
20,000 
4,670 
100,000 
75,000 
190,000 
10,000 
20,000 
45,000 


£2,500,000 
110,000 


110,000 


£1,100,000 


17,500 
10,000 
2,000 
17,500 
100,000 
24,00 


| £4,290,100 


170,000 
200,000 


| £1,500,000 


£28,000 


25,000 
12,500 


5,000 
3,000 
£250,000 


£3,473,000 


£150,000 


£43,700 
£159,500 
£200,000 
£61,550 


£113,300 
9,000 


£1,567,800 


£285,000 
£120,000 


120,000 
50,000 


£3,000,000 


£458,802 


ee = 


CALLs IN Marcu. 
Atchison, Topeka, and Santa Fé Railway 5 % 
RO IID 5s ciiss s:stce annie stnenn sn'sis cakibhewedansnasuke Mar. 17 
Assam Railw: ay and aes 8% Preference “A” 
Shares 1886, 


7" 


eres ee ame 


Milwaukee, | and St Paul Railway, 


£458,802 


' 





| 


Bonds. 
5 


5 
10 
1 
1 
1 
10 
5 
1 


10 
te 


. 
5 
10 


Bonds. 


10 
10 


10 

10 
Stock. 
Bonds. 
Stock. 


Bonds. 
Bonds. 
Bonds. 
Bonds. 
l 
Stock. 
10 
Bonds. 


Stock. 

Bonds. 

Stock. 
6 


10 
Stock. 


__ Bonds. 


or Bond. 


sanen 
| . | i 
Amount of New agent Already 


| 
} 
| 
| 
| 
| 
| 
| 


= 
| 
: 
| 
! 


| 
| 
| 


| 
| 
| 
| 
| 


2 
aL: 


| 
} 


Present | © _ ital 
all Ca Wy 
Created in | re Call per (premiuins 
1987, | “" | Share, | meluded) 
j during gy 

£ £ £ £ 
93,946,479 | dna 70,342,009 
7,927,785 | | 17,134 459 


—— 


87,477,059 


—— 
Se 
a 


—. 


101,874,2 bes 


12,109,710 | 7,943,880 
| 
167,000 | 
50, 000 20,000 
3,000,000 | ma 4 450,000 
65,000 | oka d 37,500 
285, 000 | 


& 3,860 | 
430,000 | 
i 20,000 | 


65.800 


90,000 


20, 400) 
30,000 


250,000 | 
100,000 | 
46,700 
100,600 wai 
75,000 | Sa | 
190,000 $5,000 
100,000 ale f 0,000 
100,000 ea k 70,000 
45,000 eee 0,02) 
2,500,000 | ood 5 125, 000 
L 100,000 | er j 275,000 
1,100,000 | aa 2% 275,000 
1,100,000 5 275,000 
87,500 43,700 
50,000 20.000 
90 ,009 | 10,000 
175,000 35,000 
100, 000 5.000 
120,000 72,000 


150.000 
20.000 
23,350 
30.000 


37.000 


| 
| 
| 
i 
| 
| 
j 
} 
} 


1,287,030 


1,300,000 


= 0) 


misioa 


9 50,000 

6 cap. | 98.750 

7 pm. 

, FE J 5.000 
4 12,00 
4 100,000 


acg 8)? 
Vode 


70,000 


36,000 
120,000 


150,(00 
260,000 


2; 3,249, 770 


». a 


a 
\ 
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The Committee have appointed the following settling-days and 
juotations :-— 


Farpay, 11th February. 

Buenos Ayres and Valparaiso Transandine Railway Company, 
Limited, shares. 

Buenos Ayres Northern Railway Company, Limited, 101,805/ 
Five per Cent. Mortgage Debentures, and 98,940/ Eight per Cent. 
Preference Stock. 

Hodgsons’ Kingston Brewery Company, Limited, Shares and 
Debentures. 

New Orleans and Galf Railroad, $800,000 First Mortgage Six 
per Cent. Gold Bonds, 








tures. 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 














y » oe i | Capztal r 
Date of Number of | Amount of New Capital | Already | Present | oun up 
Description of Stock or Share. Shares | Share Created in Call per (premiums 
Call. | or Bonds, | or Bond. | 1887, | Paid | share, | meluded) 
| during 3/. 
| £ | £ ea ee 
(‘commercial Brewery, 5% Mortgage Debentures...... coat a £120 ,000 Stock. | = = } 98,000 
Eastern Mysore Gold, Shares...................0eseceeeee 31 110,000 | l | 10; 5/ 27,500 
Halifax Graving Dock, 44 % lst Mortgage Debs. ... 1 £137,000 | Bonds 70 26 35,620 
Livingstone Gold Mining, Shares .................:00000. 19 50,000 | l wag 5} | 12,500 
Manitoba Government 5 % Debentures ............... 38 £113,400 | Bonds 71 35 39,690 
Manitoba Electric and Gas Light of Canada 6 % | 
ist Mortgage Debentures ..0..... .....scccscesesseeees 1 62,000 Bonds. 68 ep <4 21,700 
Masman Gold Mining, Shares .....................00005 3 125,000 | l 10 10/ 62,500 
New Chile Gold Mining, Shares........0.0..0..cccc0c0000- 1 480,000 | 1 : pp | FT se 
Norfolk and Suffolk Brewery, Ordinary Shares...... ) l 15,000 | 5 1) e 
Do 7 % Preference Shares. ...................ssceeees ] { 5,000 | 5 iy eo 4 a 40,000 
North Metropolitan Tramways, New Ordinary | i 
SIR a Piss kas caine ata abe niaatabeua secncaxcvedss 12 30,000 | id ss i 1 15 450,000 
No. 2 Queen Gold Mining, Shares........................ 28 125,867 | 1 | 10/ 6/ 37,76 
(Jueensland Government 4 % Inseribed Stock ...... 3 | £2,500,000 Stock. 5 i 10 250,000 
Kiver Plate Water, Drainage, and Trust, 5 ‘ t i . 
| Inscribed Trust Cortifioateg ......0....cccccccceeees 15 | £150,000 | Bonds | i -s | ss | . open 
| Samuel Allsopp and Sons, Ordigary Shares ......... 1( 73,333 | 10 1) . 
| D> 6% Preference £10 Shares................c0.006+- 14 | £733,333 | 10 1; 25% | 2 | 549,998 
| Do 4$% Debenture Stok 20.00.00... cece eecee eee 73,333 | Stock. ‘| : 
| South-East Mysore Gold, Shares ............c.:+eseeee. 31 87,000 | l 0 5 21,75 
| United River Plate Telephone, Shares ............... l 34,020 | 5 | 210 24 85,000 
Victorian Government 4% Inscribed Stock............ 10 | £3,000,000 Stock. | 17 85 | 2 550,000 
| Western and Central Colonies Railway of Santa Pp rne 
| Fé 5 % Mortgage plandbmedseccdsencetsresMicanécooes ] £929,400 Bonds. 20 20 i 185,880 
| STOCK EXCHANGE COMMITTEE DECISIONS. City of Auckland, further issue of 25,000! Five per Cent. Deben- 


Foreign, American, and General Investments Trust Company, 
Limited, further issue of Four per Cent. Debenture stock. 
Guaranteed Five per Cent. Inscribed Trust Certificates, scrip of 


159,500/. 


London Road Car Company, Limited, shares. 
Pilsen, Joel, and General Electric Light Company, Limited, 


reduced shares. 


Philadelphia and Reading Railroad Company, engraved re-organi- 
sation certificates of the Six per Cent. and Seven per C evt. General 


Mortgage Bonds. 


Philadelphia and Reading Railroad Company, temporary receipts 
of shares and Deferred Income Bonds. 











| 
yy Northumberland Land and Coal Company, Limited, shares. 
Ross United Gold Mining Company, Limited, shares. ~_— ~ ee 
) i United River Plate Telephone Company, Limited, shares, 
) iad Fawway, February 25. ‘ NOTICES AND REPORTS. 
anne Milwaukee, and St Paul Railroad, scrip of $4,000,000 
1 ive per Cent. Bonds ( o and Pacific, Western Division). 3 s : 
" City of Fitzroy Loan, 60. Five per Cent. Debentures. BRITISH, COLONIAL, AND FOREIGN STOCKS. 
’ Hawaiian Government, sorip of 200,000/ Six per Cent. Bonds. The following redemption drawings have taken place 
P : National Agricultural Hall Company, Limited, 100,000/ Sx per | _.. Vole 1, 1606: 
4 |  (eut. First Mortgage Debentures. ne ney se : Amount 
() Nicaragua Railways Six per Cent. Mortgage Bonds, scrip and When By Whom or Date of _ Redeemed, 
2 paid-up scrip of 285,0004. Stock. Drawn. Where Paid. Redemption. £ 
* Victorian Government, sorip of 3,000,000 Four per Cent. Inscribed Boao s Ky 1865 ...... : oe ee ae a Sept. 1—at par ... oo 
stock. TT a euitnepaacio’ uly... Fins Agency... on ~~ 1,4 
- onan Unified......... July ... Thomson Bonar A Oct. 1—at par 2 15,700 
5 Tverspay, March 1. Hungarian 5 %,1871 ... July phae .. Oct. 1—atpar ... 78 
\ . - 7 n 7 c- e g jon z. ar... 50,000 
5 | _Argentine Government Five per Cent. Loan, scrip and paid-up | Sotuos ayres 62, i870 July Murrkta, 7. Oc I-et par. 94800 
v | Serip of 4,290, 1000. Chilian 5 /, 18731875 July |. City Bank ... Sept.1l—atpar ... 56,900 
1 Hop Bitters Company, Limited, shares. Turkish 6 Z, 1854 ...... July ...72Gresham House... Oct. 10—at par ... 14,000 yy 
0 —— Mortgage and Agency Company of Australia, Limited, a +7 .. duly Hambro .. Oct. 15—at par... 3, a 
0 |  Urdinary and Preference shares. a oe ee : @ Afric a 
SM: bien ipiereaiteatidans July... Std. Bk. S. Africa... ~. 5,000 ml 
i rs ; : " se 
0) ae ss — 3 Sin d BSS “FR 
0 | SETPLING DAY ONLY. OAL lead eee Aug. Rothschilds .. Oct.. l—at par ... — 4 =) 
. , 3uenos Ayres 6 7, 187 ‘ ; ... Oct. 1—at par... 20,706 spe 
0 Farpay, 1ith February. Buenos Ayres 6 Z, 1873 Aug. , = a -¢ 
. f . ss Norwegian 44 %, 1876... Aug. Hambro .. Nov. l-atpar... 9,300 & 
0 Kaboonga (Queensland) Gold Mine Company, Limited, shares. re rie 5% a Ottoman Bank ...Sept. 13—at par ... 98,009 
5 ae Morgan (West) Gold Mine, Limited, shares. Argentine 6 E eT Aug. Murrieta ...Sept. 1—at par ... 135,800 
illic’e PR is Moscow Kours » ; - 2 
, oe = Reome, Limi shares. os pene 6 % Bonds ...... Aug. Barings ..Nov. 1—atpar... 76,500 
enry Pound, Son, and Hutchins, Limited, shares. Koursk Charkoff, 5 % : 
0 Morgan and Company, Limited, shares (3/ paid). Bonds © ............-0. Aug. ” ~-Nov. l-atpar.., 3,431 
(T 7 r j Russian 54% Land Mort- 
0 (reeee eran ng ty: kas Bobs i ug. ... Thomson Bonar ...Oct. 13—at par ...34 bnds. 
y QUOTATIONS. be ba my oe o- t .. Comptoir d’Es- ...Oct. i—at per... 7,300 
Aerated Bread Company, Limited, Farther issue of 3,894 shares, | OPUS*HORE ------- SOP compte, Se. 
5 Bryant, Powis, and Bryant, Limited, shares. Portuguese 5%, 1879-81 Aug. Agency -~-Oct. Iwas par “ ame 
. Buenos Ayres and Ensenada Port Railway Company, Limited, Rute a Ang. - ~— i late 
IG =9001 Five per Cent. B Mortgage Debenture Stock. | Angee Die eons Boot “wetiliiente Se lake. ae 
Eberhardt and Monitor Company, Limited, shares. Wstrn.Rly.of San Paulo s 
. 2 Losisiane State, $12,012,400 Four per Cent. Stamped Bondsand | 7% Deb. Bonds, 1870 Sept. ... mash Brenet Oct l-atpar... 2400 
: mall Bonds Oo cs 
' . eng Oct. iI—at par ... 135,900 
a | _North- Western of Uraguay Railway Company, Limited, Ordinary on om ne : 7 7 - 
7 ; Hares, JaneiroRy.6%DebBds. ... «-. Office ..0ct l—atpar... 13,600 
Porte » ry cts. Resi | ine 6 Y. 1: _.. Oct. ...Morton,Rose&Co..Nov. 1—at -- 5,100 
ee — Alegre and New Hamburg (Brazilian) Railway Company, | Areuetine 6% 18 . Oot, un Reee BGe.Ber., Ive me ~ oe 
ee , further issue of 17,368/ Six per Cent. Mortgage Debenture Norwegian 4h 1878. Oct. Hambro’ ...Jan. 15—at par... 5,700 
| — Uruguay Unified ......... Oct. ... Thomson Bonar .. Jan. oe par ... aoe 
<issets Realisati imi iss H rian 5 %, 1878...... Oct. ae) Jan. 1—at par ... 145,% 
dene ion Company, Limited, further issue of 10,000 Ceylon th Debs... Oct. Crown Agents ~-Nov. 15—a8 par a 2,300 
plackburn Corporation, farther issue of 600,000) Three and-a- os 6, meee e ee 
per Cent. Irredeemeble stock. casian) Railway ........ . Oct. Barings ...Dee. 15 21,38, 
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_ Amount 
Date of By Whom or Date of Redeemed. 
Stock Drawing. Where Paid, Redemption. £ 
Provincial Orel Vitepsk { 84 bonds 
Railway Y «Nov. 17 — «ee (139 shares 
Smyrna and Cassaba Rly. 

Bs sik Sa ttse ns sasaceceioans Oct. 
Swedish Provincial Mort- 

gage Loan Oct. 
Argentine 6 Nov. 
Cape of Good Hope 4} % 

Debs., 1878 ... . 00.0. Nov. .. Crown Agents ...Dec. 1l—atpar... 34,300 
Chilian 44 %, 1875 ......... Nov. sss City Bank «Jan. 1—atpar... 2,000 
Russian Rly.5% Cons.Obls. Nov. . - «May 1 125 bonds 
Baltimore and Ohio Rail- 

way 5% Sterling Bonds Nov. ...J.8. Morgan & Co...Dec. 1--at par... 11,200 
Koursk Kiew Railway ... Nov. .. Barings «Feb. 1--at par ...135 she, 
Chilian 5 %, 1879............ Nov. ...J. 8. Morgan &Co...Jan. 1—at par ...753,800 
Land Mortgage Bank of 

India 5 % Debs. ........ Nov. 
Greek 5 7%, 1879....... ... Dee. 
Spanish Quicksilver Mrt. Dec. 
Nitrate Rails., Ist Mort. Dec. 
Union Pacific Railway, 

Omaha Bridge Bonds.. Dec. 


Co.’s Office ...Jan. l—atpar.. 2,800 


Dent, Palmer ‘ eee i a 
Murietta «Dec. 1—at par... 15,800 


oy - 


Co.’s Office ..Jan. 1—at par... 9,800 
Ionian Bank ., Jan, 15—at par... 18,950 
Rothschilds ...Jan. 3—at par ... 37,500 

ove Jan. 1l—atpar .. 11,900 


..L. & 8. Francisco ...April 1—at 110 ... 109 bds 
Bank. 
Charkof Azof Rly. Bonds Dec. ...R. Raphael & Sons...Mar. 1—at par ... 74 bds 
South Austrian Railway Dec. .,, Rothschilds ..,Jan. 3, April 1, f 15,810 dbs 
and May 1 659 shares 
Barings Jan, 1—at par... 88,800 
sarings . Jan, 1I—atpar.., 17,500 
Barings Jan. 1—atpar... 5,300 
ae ae ae Barings Jan, 1-at par... 21,000 
Cuba 6 7%, 1880 Dec. ... Uhtholfand Co. ...Jan. 1 6,750 bds 
Entre Rios Rly 6% Bonds Dec. ... River Plate 8S. L. ...san. l-atpar... 3,600 
and Agency 


Argentine 6 °, 186% Dec. 
Boston City 5 %, 1870... Dee. 
Argentine 5 %, siti Dec. 


Entre Rios 6 %, 1 Dec. ... Murrieta and Co. ..Jan. I—atpar... 4,000 
Greek 5 %, 1881-4 Dec, 


Hambros «Jan, 1l—at par ... 60,600 
N. Colonies Rly of Santa 


Fe 5 % Bonds .. Dec. ... River Plate T. L....Jan. 1l—atpar... 2,100 
and Agency 

Quebec 4} 7%, 1830 es» Imperial Bank ...Jan, 1—at par ...275 bds 
Danubian 8 %, 1867 ...00 ose ees Jan. l—at par... 89,510 
Minas and Rio Railway 

6 % Debentures ......... or Office 
Smyrna and Cassaba Rly 

5 % Debentures ......... . Office Jan, l—atpar... 2,800 

1887. 

Buenos Ayres 6 % Jan. 

IOS Di oitetiactinnsnsscsns— le 
Italian 5 %, 1862............. Jan. 
Italian Irrigation Bonds Jan. 
Rio de Janeiro City In- 

ments, 5 % Debs. ...... Jan, 
Oamaru (Otago, N. Z.) Colonial Bank 

Harbour Board Loan. Jan. ... of New Zealand ...Feb. l—at par... 1,000 
Argentine 6 %, 1882...... Jan. ...Morton, Rose &Co...Feb. 1—at par... 6,200 
Brazilian 5 %, 1865 Jan. Rothschilds ...Mar. 1—at par... 93,400 
Chilian 6 %, 1867 Jan. ...J.8. Morgan & Co...Jan. 17—at par ... 630,809 
Norwegian 4 %, oo 6 SAD, London and ...Mar.15—at par... 7,100 

Hanseatic Bank 


..Jan, 20—at par... 4,800 


Raring3 
Barings 
Hambro 
Hambro 


-.Jan, 12—at par... 18,400 
-Jan. J2—at par... 25,200 
«Jan. 1l—atpar... 2,420 
ove ane 1,560 bds 


Co.'s Office  ...April l—at par... 1ibds 


Russian Anglo - Dutch 

EAT BOGE cescescissseves SOR. one Rarings ...April l—at par 1,235 bds 
Spanish 2 per Cents....... Jan. ... Agency eee =e 236 ,255 
Uruguay Unified, 1883... Jan. . Thomson Bonar ...April 1—at par ... 16,200 
Danubian 7 %,1864...... Jan. ... Ottoman Bank ...Mar. 1—at par .., 75,800 
Swedish 4 %, 18: Jan. Hambro . April L—at par ... 54,000 
Brazil Great Southern 

Railway, 6 % Deb...... Jan. ... Glyn, Mills, & Co....Feb. 4—at par ... 12 debs, 
Argentine 6 7%, 1871 ..... Jan. Murrieta ..Mar. 1—at par ... 191,300 
Norwegian 4 7, 18£0 .., Jan. Hambro .. Aprill5—at par .. 4,000 
Moscow Koursk 6 % bds. Jan. Barings May 1—atpar... 79,€C0 
Buenos Ayres 6 %,1873 ‘Feb. Barings .. April 1—at par... 21,3(0 

Do 6 %, 1882-6 Feb. Barings .. April l—at par ... 53,300 
Ceylon 4 Feb. Crown Agents ...Feb.15—at par... 6,490 
Brazilian 4$ 7%, 1863...... Feb. Rothschilds —...April l—at par .., 102,300 
Turkish Priority 5 % ... Feb. Ottoman Bank ...Mar.15—at par ... 10,100 


Paraguty Debt.—The Council of Foreign Bondholders call the 
attention of the holders of the loans of 1871 and 1872 to the forfeiture 
of the coupons on the new bonds, due January 1 and July 1, 1887, 
inthe case of all deposits of old bonds for conversion made after 
August 16, 1887. 

Uruguay Debt.—The Uruguayan Minister in London has received 
the following telegram from his Government, dated 9th February, 
with reference to a statement that recently appeared in a London 
newspaper :—‘‘I pledge my word to your Excellency, that the 
Uruguayan Government will continue the punctual payment of 
coupons of debt.— By order of H.E., the President of the Republic 
(Signed) Minister of Finance.” 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS: 

Atlantic First Leased Lines Rental Trust.—Seventh annual 
report. — The annual report states that the full interest on 
the debenture issue at 4 per cent. per annum having been provided 
for, and an interim dividend of 2/ per-cent. on the stock having 
been paid in August last, it is now proposed to declare a dividend 
of 2/ per cent., making 4/ per cent. for the year. 

Bay of Havana.—The net profit on the working of the railway 
for 1886 was 69,188/, against 53,1171 in 1885. The amount annually 
required for the interest at 6 per cent., and the sinking fund of the 
issue of lst mortgage bonds for 530,000 is only 36,526/. The net 
profits earned by the Regla Warehouses and Bank of Commerce in 
addition to the above is stated to be 37,106/, and a dividend of 
8 per cent. per annum has been declared on their ordinary shares. 

Brecon and Merthyr.—The accounts show a balance for the half- 
year ending December 31st last sufficient to pay interest in cash at 
the rate of 4 per cent. per annum on the A and B debenture stocks. 

Buenos Ayres and Rosario.—Advices have been received by cable 
of the opening for traffic of a further section of the extension of 
this company’s railway from Galvez to Rafaela, a distance of fifty- 
five miles, leaving the final section of twenty-two miles from Rafaela 
to Sunchales in course of construction and expected to be completed 
in April next. 

Buffalo and Lake Huron,—The report for the half-year ending 
December 31, 1886, states that the balance of revenue, 
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including the balance from the previous half yeay os 
viding for the interest on the bonded debt, is 14°so-) .) 0) PY 
allow of a dividend of 5s 3d per share, less income ta 
£, carrying to the next account 720/, 
Cambrian.—The report for the half-year ending Doce | 
states that the receipts were 100,170/, against 95.57) ap 31, 
the expenditure 54,777/, against 54,876]. The net fae a 
year ending December 31 last, after providing foy ql] fixed lor the 
thereon, shows a balance sufficient to pay interest at the Charges 
per cent. on the D debenture stock. A resolution y ill - 
declaring a dividend on the Pier stock of 5 per cent, for 
1886, after payment of which there will remain in hand on 4, 
Aberdovey Pier account a balance of 305/. A ciroular neous alte 
the report, offering to proprietors the small balance of ( dike Sse 
stock, which it is now thought desirable to issue. 7 
Canadian-Pacific.—Statement of earnings and expenses 
received by cable :— os 


} 
} 


1, whi nh will 
tax of 8 in th 
uth 


rate of 5 
ubmitted 


for the year 


Ss 

1886. 1885, Increase 
For the Month of December. s Ss eZ 
Gross earnings .. 894,000 
Working expenses ... 614,000 


"} s 
729,935... 164,065 
488,902 .., 125,095 


Pe Risiessspsescentiasicr 230,000 ... 241,033 ... 33,967 
Aggregate gross earnings from 
January 1 to end of Dec. ...10,081,703 
Aggregate net profits from 
January 1 to end of Dec. ... 3,703,241 


. 8,368,493 ...1,713.210 


aq: 3,255,216... 478,025 
The gross earnings for this month Jast year included $14,000 ani 
this year $20,000 for carriage of construction material, carried at 
absolute cost. 

Cleator and Workington.—The directors recommend a dividend of 
2} per cent. for the past half-year. 

Cockermouth, Keswick,and Penrith,—The half-yearly report shows 
an increase in the receipts of 2,753/, as compared with 1885, and a 
dividend of 4} per cent. is recommended 

Denver and Rio Giande.—Gross earnings in 1885, $6,119,053; in 
1886, $6,738,077. Net earnings after paying all expenses, including 
taxes and insurance, in 1885, $2,016,330 ; in 1886, $2,245,910. The 
fixed charges on the railroad for interest at the present date amount 
to $1,349,775/. 

Furness.—The directors recommend a dividend at the rate oi 
2 per cent. per annum for the half-year ending December last, 
agaiust asimilar amount for the corresponding period of 1530. 

Great Northern.—The accounts for the past half-year indicate 
that a dividend may be declared at the rate of 5} per cent. pet 
annum on the original stock of the company, giving for the half-yea 
3 per cent. to the B stock, and 2 per cent. to the A stock. The 
dividend declared for the second half of 1885 was at the rate of 5 
per cent. per annum. 

Great Northern and Western (Ireland),—The report recommends 
a dividend at the rate of 5/8s per cent. per annum on thie 394,000 
of ordinary stock of the company, less income tax, leaving a balane: 
forward of 2601. =f 

Great Southern and Western of Irclar.d.—The report for the hat 
year ending December 31 shows an available balance of 159,210/, out 
ef which the directors recommend a dividend at the rate of 4) pa 
cent. per annum on the consolidated stock, leaving 20,510! to 
carried forward. The traffic receipts show an increase of 3,052/ an! 
the working expenses a decrease of 6,443/. 

Great Western of Ireland.—According to the report tue gros 
earnings for the past half-year came to 223,973/, against 21,9210 ; 
1885, and the total expenses to 110,496/, against 113.151. a 
available balance, after providing for fixed charges, a Imits of thi 
payment of a dividend on the ordinary stock at the rate of » pm 
cent., 10,8957 being carried forward. : Sa 

Hull, Barnsley, and West Riding.—The report for the hall-yeu 
ending December 31 states that there was a gross revenue from = 
sources of 92,062/, the working expenses being 60,050’. The negotl 
ations with the Hull Dock Company, with the object of ee 
upon an equitable scale of charges for all services rendered - me 
respective docks, and to obtain access to the Hull Dock Comp: se 
estate, have not been carried to a successful issue. The direc! : 
having been unable to raise the necessary capital by ” sang 
the preference stock authorised by the Act of 1550 have are a 
pelled to devote the net revenue as it accrued, to the pay oie 
rolling stock instalments, interest on land purchases, -— _ 
urgent necessities in lieu of the payment of debenture In - om 
order has in consequence been mace by the Court of ¢ See ad 
the instance of the debenture-holders for the app memes ia 
receiver on their behalf. Subject to this appointment, which 4 
not yet been made, Colonel Smith and Mr. oe cea 
appointed receivers and managersof the company 10! iB oer 
creditors in the action brought by Messrs. Shelford a ae wer 

Isle of Wight.—The gross earnings in the past hal F 1885, onl 
19,5411, against 19,274/ for the corresponding half-y _ a aol 
the working expenses 7,723/, against 7,520/. The — ing for tl 
of net revenue account is 12,579/, which, after Pees leaves 
interest on the debenture stock and other os sividend at the 
8,727/ applicable to the payment of dividends. ik ‘declared, with 
rate of 9 per cent. per annum on the ordinary stock 1s 
a balance of 316/ carried forward. ; total traffic receipts 

Manchester, Sheffield, and Lincolnshire.—The oun int lines, fro! 
of this company’s railways and canals (exclusive —_ 94,1950, 38 
the Ist January to 13th February, 1887, ae February, 183° 5 
compared with 196,201/, from Ist January — 197,537/, In order 
while the total expenses were 125,831/, as agains ber of days, the 
to make a correct comparison for an equal num 


nl yo for 155i, 
figures for one day should be added to those above shov oid 


hav e bet n 
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= ryport and Carlisle.—The report states that the receipts during 


the past half--year amounted to 51,3437, and the expenditure to 
99 G58/. The balance of income is 28,6841, and the directors recom- 
mend the payment of a dividend at the rate of 7 per cent. per 
annum, carrying Over a balance of 4521. 

Maryport and Carlisle.—A dividend for the half-year ended 
December 31, 1886, at the rate of 7 per cent. per annum has been 
declared, as against 6} per cent. for the corresponding half of 1885. 
Mersey. — During the past half-year the receipts have been 
91.9867, which, added to 4012 brought forward, make a total 
of 22.3871. After deducting 16,048/ for expenses, there is left a 
halance of 6,339/ available for payment ofinterest on the company’s 
Jebenture stocks. The number of passengers carried during the 
half-year has been 2,992,423, which, added to 2,492,957 in the pre- 
vjous five months, makes a total conveyed in eleven months of 
5.483.380 (exclusive of season ticket holders). These figures, it 
should be borne in mind, represent traffic only from passengers 
eqrried over the short length of line open for traffic, and can only 
give an imperfect idea of the increase in passenger traffic which 
may fairly be expected when the through communication with the 
other railways is established. 

Metropolitan District.—The accounts for the past half-year will 
almit of the payment of a dividend on the 5 per cent. preference 
stock at the rate of 24 per cent. ig annum, leaving 8252/ to be 
carried forward. For the second half of 1885 a similar dividend 
was distributed, and 5151 was carried forward. 

New York Central and Hudson River (and its leased lines).— 
Quarter ending December 31, 1886: gross earnings, $9,02!,000 ; 
operating expenses, exclusive of taxes, $5,159,000; gross income 
from all sources, $3,862,000 ; interest, taxes, and rentals, $2,257,000; 
net income, $1,605,000, equal to 1°90 per cent. on the stock. 

New York, Ontario, and Western. — The gross receipts in 
December amounted to $98,600, the working expenses, including 
taxes, to $95,700, and the net earnings to $2, 

North London.—The half-yearly report states that the gross 
receipts for the half-year ending December 31 last, amount to 
41,6827, against 241,737/ in the corresponding period of 1885, and 
the expenses to 111,303/, against 112,6897, or a decrease of 1,386/. 
The net result, after the payment of interest on the debenture 
capital, and crediting the reserve fund with 4,500/, is a balance to 
the credit of revenue of 103,616/, from which the directors recommend 
the declaration of dividends for the half-year as under :—First 
preference stock, 1886 (created 1861), 2? per cent., making the 
dividend for the twelve months at the rate of 5 per cent. per annum ; 
second preference stock, 1875 (created 1871), 2} per cent., making 
the dividend for the twelve months at the rate of 44 percent. per 
unum ; ordinary stock, 2? per cent, making the dividend for the 
twelve months at the rate of 74 per cent. per annum; leaving a 
balance of 2,9762 to be carried forward to the current half-year, 
against 2,219/. 

Vhis and Mississippi.i—The Railway] Share Trust Company 
announce that the results of the year’s working of the Ohio and 
Mississippi Railway to December 31 last (although not the end of 
the fiscal year) show net earnings of $1,150,108, as against 
31,048,990 for the year 1885. Whe new president, Mr Barnard, 
who is doing his best to promote economy, anticipates that he will 
he able to etfect a saving in expenses this coming year to the extent 
of nearly $100,000, and that the net earnings will be further 
increased by additional business and better rates to at least an equal 
amount. 

_Uregon and California.—A general meeting of the holders of the 
First Mortgage Six per Cent. Gold Bonds of thiscompany was held 
on the 22nd inst., to consider a draft contract, embodying proposals 
for the exchange of the present bonds for bonds guaranteed by the 
Southern Pacitic Company. Under that contract the two com- 
mittees at London and Frankfort, within 40 days after the execu- 
tion of the agreement, had to deposit the $8,400,000 of 6 per cent. 
vonds now in their hands with the Union Trust Company of New 
York, and in their place they were to receive new bonds under a 
‘inilar mortgage, and with exactly the same rights over the land 
aud their section of the line. For each $1,000 of old bonds they 
Were to have $1,100 of new bonds bearing 5 per cent. interest from 
July 1 last. There was also the overdue interest of 2/ 15s per 
cent. due last month. In addition, they were to receive a cash 
Payment of 41 for each bond of $1,000. He believed the present 
‘“Tangement was the best they could obtain, and the two com- 
‘aittees had unanimously agreed to recommend the bondholders to 
wane it. He concluded by moving a resolution adopting the 

steement, which, after some discussion, was agreed to. 

a Pembroke and Tenby.—The directors recommend a dividend on 
4e preference shares at the rate of 434 per cent. per annum, carry- 
og torward 252], 

> . 
barn wvieania.—The gross earnings of this company east of Pitts- 
- Rms oe for the month ending 3lst January show an increase 
ieee PE rec w ith the same period last vear of $430,235 ; an increase 

be ponses ot $167,425, and an increase in net earnings of $262,810 
ersings eee me sepa of coe show an increase in net 
of 8449 097, pared with the same period last year (one month) 
wa ry — directors state that the balance of the net revenue 
dividend of . Past half-year is 37,667/, and they recommend a 
shares, leay; oes cent. per annum upon the ordinary stock and 

Rio cnnie 1 to be carried to next account. 
holders was ree on extraordinary general meeting of the share- 
The chekeuniae te curing the month, in pursuance of a requisition. 
that it had not b ving briefly opened the meeting, Sir A. Slade stated 
tain the none een called any hostile spirit, but simply to ascer- 

besition of the company’s affairs. The chairman explained 


eaten 
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~— may be estimated at 5,000/ for reccipts, and 2,500/ for 





that after negotiations, which he described at some length, they 
had, on April 7 last, received the following telegram from their 
representative : —“ Concession cancelled. Decree published Dinrio 
Offictel to-day, dated 27th March. Shall we protest or appeal ?” 
The company protested and appealed to the Council of state of 
Agriculture. The concession itself contained no power to the 
Government to cancel it, nor did it contain any power or means by 
which in case of difference between the company and the Goyern- 
ment as to the estimates the difficulty could be solved. From time 
to time the company had offered to go to arbitration in the matter, 
but the Government had declined. It was manifest that the act of 
rescission was an arbitrary and illegal proceeding, the estimates 
having been agreed before that sct was carried into effect. On 
December 18 the Government offered to pay the company 25,0007 
by way of indemnification, but the actual sum spent by the company, 
as certified by Messrs Turquand, Youngs, and Co., had been 55,167/. 
That, the chairman said, was the state of things up to the present 
moment. 

Ross and Monmouth.—The directors recommend a dividend for 
the past half-year of Is per share on the 20/ ordinary shares, free 
of income tax. 

South-Eastern.—The following were the revenue receipts and 
expenditure from January | to January 29, 1887 :— 


4 Weeks 1 Day 











Ending 
Jan, 29. 

£ 
Coenen BymGhe POC, 5... ncicc cos asenucvesccsneseqeamasees 123,769 
FRIES ORE DUET NO ois. 5 co: a0 ccs cadancpdsiccnceunuee 9,316 
SE DON gs css sin viceiiniatisecdamectais 133,085 
PINON: « circtnseiniiincduciiathintassecsemenntbaeniods 81,933 
SUID: “ijdduwnas pen dcianneqaiaatiabibehninderetens 51,152 


Taff Vale.—The report for the past half-year states that the 
gross receipts were 372,312/, against 383,394/ in 1585, and the gross 
expenditure 192,637/, against 202,038/, leaving a balance of revenue 
of 179,675/, against 181,356/. The balance available for dividend 
is 129,997/, which enables the directors to recommend a dividend at 
the rate of 10 per cent. per annum, and a bonus at the rate of 1 per 
cent. per annum, less income tax, on the ordinary stock, and on 
the preference stock No. 1. A balance of 3,311/ remains to be 
carried forward. 


BANKING COMPANIES. 


Anjlo- Forcign.—The report to December 31 last shows a gross 
profit, after allowing for bad and doubtful debts, and including 
7,295/ brought forward from last account, of 65,941. Deducting 
the current charges and rebate, and providing for the bank premises, 
redemption fund, and income tax, there remains a net profit of 
47,436/. From this sum 10,500/ has been paid as an interim 
dividend, leaving 36,936/, which the directors propose to apply as 
follows :—10,500/ to payment of a dividend of 33 6d per share; 
10,5002 to payment of a bonus of 3s 6d per share (making the total 
distribution for the year 10s 6d per share, or 74 per cent. per annum, 
free of income tax) ; 10,000/ to reserve fund, which will then stand 
at 90,0007; leaving 5,9262 to be placed to profit and loss new 
account. 

Bank of British Columbia.—The report for the half-year 
ended December 31 last shows a balance at the credit of 
profit and loss account of 26,000/, which the directors propose 
to appropriate as follows—viz., 18,750/ in payment of a 
dividend at the rate of 6 per cent. per annum, and bonus of 2 per 
cent. (free of income tax), adding 5,000/ to the reserve fund, leaving 
2,250/ to be carried forward. 

Bank of British North America.—The report to December 31 shows 
a net profit for the year of 79,552/, and a dividend is declared of 
40s per share, free of tax, making, with the dividend paid in 
Gebeber, 74 per cent. for the year. 

Bank of Egypt.—The directors state that the net profits for 1886 
amounted to 21,724/, which, added to the balance brought forward, 
makes a total of 25,911/ available for appropriation. ‘hey recom- 
mend a dividend of 9 per cent. for the year, free of tax, of which an 
interim dividend of 24 per cent. was paid in August, leaving 3,411/ 
to be carried forward. The directors have issued a circular to the 
shareholders, announcing that by an oversight the expiration of the 
charter escaped observation, and as the granting of a new charter 
is always a matter of considerable delay and uncertainty, the 
directors have deemed it best in the interests of the shareholders to 
arrange for the reorganisation of the bank under the Limited 
Liability Acts. Accordingly a petition has been presented to the 
Chancery Division of the High Court of Justice, with a view to 
obtaining an order which will facilitate the reconstruction of the 
bank as a limited company. The directors regret that the payment 
of the dividend referred to in the report, and which, but for the 
above circumstances, would have been paid on Friday, the 11th inst., 
will necessarily be delayed. 

Bank of Victoria.—A dividend for the past half-year has been 
declared at the usual rate of 10 per cent. per annum. 

Clydesdale.—The report for 1886 shows a surplus of 125,131/, to 
which has to be added the balance of 9,622/ brought forward. The 
report states that although these figures would have enakled the 
directors to recommend the same dividend as last year, they regret 
to state that, from the extreme depression in produce, some heavy 
and altogether exceptional losses have been incurred by the bank in 
connection with accounts which formerly were cousidered perfectly 
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safe. Some other accounts have also been so affected by the serious 
depreciation in other descriptions of property, that the directors 
consider it necessary that provision should be made for such depre- 
ciation. Mecognising the propriety of not unduly burdening any 
one year with such exceptional losses, they have transferred 132,000 
from the reserve surplus fund to a a) aang account to await the 
result of realisation. The reserved surplus fund, which amounted 
to 560,000/, is thus reduced to 428,000/.. The directors also recom- 
mend that the profit and loss account of the year be charged with 
the further sum of 27,329/, which will leave at the credit of that 
account 107,424/, out of which they recommend a dividend of 10 
per cent., free of tax, leaving 4,091/ to be carried forward. 

Commercial of Australia.—The half-yearly report, presented at 
the meeting held on February 3 in Melbourne, stated that it was 
proposed to pay a dividend at the rate of 124 per cent. per annum, 
and to transfer 20,000/ to the reserve fund (making it 400,000/), 
carrying forward 26,7581. 

County of Stafford.—A dividend at the rate of 124 per cent. per 
annum was declared at the annual meeting, held on the Ist inst. 

Devon and Cornwall.—The directors state that the accounts for 
1886 show an available balance of 45,091/. After payment of 3,250/ 
for interest and 5 per cent. upon new capital which has been called 
up, they recommend a dividend of 2/ 10s per share upon the original 
shares in addition to the 2/ 10s per share paid on the Ist September 
last, being at the rate of 12} per cent. per annum; and in addition 
they also recommend the payment of a bonus of 2/ 10s per share 
both free of income tax. They further recommend the addition of 
5,000/ to the guarantee fund, to which has also been added 10,000/ 
from premiums on new shares received during the year, making the 
total of that fund 181,500/. There will then remain 6,841/ to be 
carried forward. 

German of London.—The net profits for 1886, including 1,901/ 
brought forward, amount to 31,741/. The directors recommend a 
dividend at the rate of 64 per cent. per annum, and propose to add 
3,000/ to the reserve, carrying forward 2,741/. 

Glamorganshire-—The half-yearly report shows net profits 
amounting to 7,515/, and recommends a dividend on the ordinary 
and preference shares at the rate of 5 per cent. per annum, free of 
tax. A sum of 3,500/ is added to the reserve, and 1,011/ carried 
forward. The balance of the contingency account held against the 
liquidation of the remaining ass:ts of the old bank stands at 

44,135/. 

Hong Kong and Shanghai.—The directors recommend the pay- 
ment of a dividend to December 31 of 30s per share, taking $200,000 
rom reserve fund for equalisation of dividends, setting aside 
$500,000 to meet losses, and carrying forward $30,000. 

Hunstanton and West Norfolk.—The directors recommend the 
payment for the past half-year of a dividend at the rate of 9} 
per cent. per annum on the “ A” (or Hunstanton) stock, and 25 per 
cent, per annum on the “B” (or West Norfolk) stock. 

International of London.—The directors state that the gross 
profits for 1886, after making full allowance for bad and doubtful 
debts, amount to 42,115/. After deduction of income tax, rebate of 
interest on bills and drafts not matnred, and all charges, the net 
profit for the year, including the sum of 1,197/ balance brought 
forward from last account, amounts to 29,0947. The directors 
propose to apply out of this amount 18,000/ in payment of a dividend 
of 6 per cent. per annum (of which 24 per cent. was distributed in 
July), free of income tax, 10,000/ to the reserve fund, increasing it 
to 55,000/, and to carry forward 1,094/ to profit and loss new 
account. 

Isle of Man.—The net profits for the past half-year amount to 
3.810/, which is increased to 8,995 by the balance brought forward. 
The directors recommend a dividend and bonus at the rate of 25 
per cent. per annum, carrying forward a balance of 5,245/. 

Northamptonshire Union.—The annual report states that the net 
profits, after providing for bad and doubtful debts and rebate, 
amounted to 37,317/. A dividend of 11s per share was paid for the 
first six months, and the directors now propose the payment of a 
similar dividend. The guarantee fund has been increased to 

215,449/. 

Leicestershire —The annual report shows net profits of 44,9254, 
including a balance of 3,140/ brought forward. Aninterim dividend 
of 10s per share was paid for the first half of the year, and a similar 
distribution is now proposed, making in all 10 per cent. for the 
year, The directors also recommend that a sum of 2000/ should be 
added to the reserve, making it 155,000/, and that the balance of 
2,925! should be carried forward. 

Liveryool Union.— The gross profits for the past year, after amply 

menses for all bad and doubtful debts, and deducting rebate on 
ills in hand, amounted to 104,186/, while the total expenses of 
management were 20,949/, leaving as net profits 83,237/. The 
undivided profits, brought forward from the previous year, were 
15,747/, making together 98,984/. From these have been deducted 
two half-yearly dividends at the rate of 10 per cent. per annum, 
together with a bonus of 24 per cent. for the year, and the directors 
have transferred to the reserve fund 5,000/, leaving to be carried 
forward 16,0147. 

Lloyds Barnetts and Bosanquets—The report states that the 
available profit for the past year, including the amount brought for- 
ward from the previous year, after payment of all charges and 
expenses, carrying forward the amount necessary for rebate of bills, 
and making due provision for bad debts and contingencies, is 
124,598/. Ont of this the directors recommend a dividend at the rate 
of 15 per cent. per annum, that the sum of 3,750/ be applied in pay- 
ment of income tax upon the above dividend, and that the balance, 
8,348/, be carried forward to the profit and loss account of the pre- 
sent year. 

London and Hanseatic.—The report states that the net profits of 
the year, including 1,832/ brought forward, amounted to 28,0507, 
An interim dividend of 5s per share, equal to 5 per cent. per annum 


A 


was paid, and the directors recommend a dividend for ¢] 

half of the year at the rate of 7 per cent. per pial " second 
share, free of tax, making 12s per share, or 6 per cent. {¢ * 
There will then remain 8,070/, of which the directors ; 
place 4,000/ to the reserve fund, making it 68,000/ a \ 
forward 4,070/. aa 

London, Paris, and American,—The directors have Nase 
propose at their annual general meeting, to be held on i oe 
prox., the payment of a dividend of 34 per cent. for the half. 
ended December 31 last, making 6 per cent. for the year and t vi 4 
10,000/ to the reserve fund, carrying forward 5,.248/ satin 

Merchant.—The annual report shows a net balance, after nu: 
expenses and placing 350/ to lease redemption fund, of he 
which it is proposed to carry forward. It is stated that the | 
referred to in the circular ot July 31 have absorbed the net ¢ hing 
with the exception cf this balance. oe 

Mercantile of Australia.—Telegraphic advice has been yr 
from the head office, Melbourne, of the placing of 15,000 addiii 
shares at 125 per cent. premium, making 75,000, on the ( 
Register. I1t is intended, after the half-yearly meeting next month. 
in Melbourne, to place an issue of 25,000 shares on the Lone 
register. The Melbourne issue was more than applied for, 

Nottingham and Nottinghamshire.—The report states that th 
profits for 1886 amounted to 31,816/, including the balance brought 
forward. Having paid an interim dividend in August at the rate of 
10 per cent. per annum, the directors now propose to make ; 
similar distribution, and to carry forward the balance, 1,$16/, to the 
next account. 

Royal Exchange.—A dividend at the rate of 4 per cent. per annu 
has been declared for the past half-year. 

Shefield.—The report for 1886 shows a profit of 46,28 d 
dividend of 125 per cent. on the paid-up capital of the bs 
has been declared, and the sum of 953/ placed to the surplus fund, 
which now amounts to 144,536/. 

Sheffield and Rotherham,.—A dividend for 1886 at the rate of 12) 
per cent. per annum has been declared (of which 5 per cent. wa 
distributed in August), together with a bonus of Is 3d per share, 
making 13} per cent, for the year. A sum of 1,481/ has been add 
to the reserve fund, making it 114,182/. 

Stamford, Spalding, and Boston.—Report of the directors, t 
be presented at the fitty-fifth annual general meeting of the share 
holders:—The net profits of the year 1886, after providing for all 
bad and doubtful debts and adding 537/, brought from the previous 
year, amount to 34,866/. Out of this the usual interim dividend of 
5 per cent. was paid in August last, amounting to 13,750/, leaving 
21.216/, The directors now propose to declare a dividend of 7 per 
cent., making in all 12 per cent. per annum, which will require 
19,2507, leaving to be carried forward 1,966/. To fully provide for 
exceptional losses at one of the old branches, incurred though cus- 
tomers of long standing there, the directors have thought it advis- 
able to take 10,000/ from the large reserved surplus fund of the 
bank, 

Union of Australia.—The supplementary report submitted at the 
meeting held on January 31 showed net profits amounting t 
122,367/, including the balance brought forward, and recommended 
a dividend of 1/ 15s per share, or at the rate of 14 per cent. per 
annum, a balance of 17,367/ being carried forward. - 

Union of Spain and England. —The directors state that alter 
making provision for bad and doubtful debts and rebate, the accounts 
show a net profit of 14,409/ for the past year. An interim dividend 
at the rate of 5 per cent. per annum was paid in August, and th 
directors propose to pay a further dividend at the rate of 6 perce - 
per annum, free of tax. They also intend to place 5,00" to the 
reserve fund, carrying forward 341/. 
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MISCELLANEOUS COMPANIES. 


Anglo-American Brush Electric Light.—The directors state that 
the profit and loss account for the year ended December 31 a 
a gross profit of 14,4314. After deducting all standing —. 
expenses there remuins a balance to credit of the account, inclu ing 
the balance brought forward, of 1,532/, which the directors propost 
to carry forward. om +t for 1886 

Artisans’, Labourers’, and General Dwellings.—The eT a 
states that the net revenue for the year amounted to 60,04/', a 
an increase of 4,553/ over 1885. There is an available balan “he 
23,560/, out of which the directors recommend a dividend a) 
rate of 5 per cent. per annum, free of iax, for the s« cond six - Aa 
of the year, thus making the dividend for the year? per’ 
the ordinary shares, This will require 22,957/, leaving @ vate oh, 
5,602/, out of which it is proposed to carry 3,000/ to capita aa ws 
1,000/ to revenue reserve, and the balance of 1,602/ to BeX® » 
account. 

Assets Company.—The report for the past ye 
balance of 13,301/, out of which thedirectors recommic™™ | 
payable, free of income tax, on February 24, of “s per o> 
equal to 2 per cent. on the paid-up capital, le 
carried forward. The report and accounts of the 
Australian Land Company, which were in Noverbe) = 
among the shareholders of the Assets Company: *))) i: 
former company were not in a position to pay oe 
than 1/ 10s per cent. to account of the arrears ‘ue 1!) hak 
preference stock, and it is chiefly owing to this face '™ 

dividend is not now declared. ‘ 

Barrett's Brewery and Bottling. —The directors rec 
dend at the rate of 10 per cent. for the year 1550. 

Belfast Street Vramways.—The directors propor’ © 
rate of 6 per cent. per annum, free of income tax (bei 
for the half-year ending December 31, leaving giv! t 
ward, 
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Birmingham and Midland Tramwrays.—The directors have 
tec) wred an interim dividend at the rate of 3 per cent. per annum, 
eof income tax, for the six months ending 31st December, 1886. 
~ Brentford Gas.—The oe por for the past half-year shows an avail- 
able balance of 65,309/, and recommends the declaration of the follow- 
‘ng dividends, subject to income tax, namely, at the rate of 5 per 
cent. per annum on the 5 per cent. preference; at the rate of 11} 
ner cent. on the consolidated ; and at the rate of 8} per cent. per 
annum on the new (1881) stock. 

Brighton Grand Hotel.—The directors recommend the payment 
ofa dividend of 7 per cent. for the half-year, making, with the 
interim dividend of 2 per cent., 9 per cent. for the year, free of 
income tax. 
~ Bristol and West of England Canadian Land Mortgage, &c.—The 
Jirectors have declared a dividend at the rate of 8 per cent. per 
num on the paid-up capital of the company for the half-yeir 
ending December ase 
Brooke, Simpson, and 
dividend of 7 per cent. per annum on the 
annum on the “ B” shares. 

Pryant ant May.—The report for the year ended December 31 
states that the net profits, added to the balance brought forward, 
‘nd less interest on debenture stock, amounted to 82,943/. The 
interim dividend, at the rate of 174 per cent. per annum, for the 
first six months of the year took 35,000/, and the directors recom- 
mend a dividend for the second six months at the rate of 22} per 
cent per annum, carrying forward 2,943/. 

Brunner, Mond, and Co.—The report states that, including the 
balance bronght forward, the profit for the half-year ended on the 
21st of December was 115,849/. Interim dividends have been paid 
on the preference and ordinary capital, and the directors propose a 
further dividend on the preference capital at the rate of 7 per cent. 
ner annum, and a dividend on the ordinary capital at the rate of 20 


pet cent, per annum, writing 7,500/ off patents account, transferring 
10,000/ to the reserve fund, and carrying 34,451/ forward. 

Crystal Palace.—The report for the past year states that the 
gross receipts amounted to 109,901/, and the gross expenditure to 
92.749, leaving a profit of 17,151 to be carried to general 
revenue account. This amount is insufficient by 2,468/ to provide 
the requisite sum to pay the interest for the year on the 6 per 
cent. debenture stock. After crediting the general revenue 
sccount with 1,281/ brought forward from last year, and two special 
items of 9002 for season-ticket deposits, and 1,126 which had been 
charged in previous years for depreciation of materials (which now 
stand in the company’s books at their actual value), there remained 
a balance of 19,952/ available for payment of interest, which was 
appropriated as} follows :—Interest on 6 per cent. debenture 
stock 19,6207; balance applicable for interest on consolidated 
5 per cent. debenture stock, 3327 ; making 19,9521. 

Gas Light and Coke.—The report for the past half-year states 
that the directors, after providing for all fixed charges, recommend, 
out of the balance shown of 383,927/, a dividend on the ordinary 
stock at the rate of 12 per cent. per annum, which will absorb 
328,076/ and enable them to carry forward to the credit of the next 
year’s account the sum of 55,851/. 

General Steam Navigation.—The report for the half-year ended 
December 31, 1886, states that the volume of traffic has slightly 
increased, and the rates of freight, which for the past two years 
have been diminishing, have become stationary, and in some cases 
even better. The working expenses have also been kezt down. As 
compared with the half-year ending December 31, 1535, there is an 
improvement in the profit earned on trading account to the extent 
of some 20,0007. The directors have appropriated for depreciation 
of shipping the sum of 25,0002, plant 934/, the boiler fund 1,500/, and 
to rest (reserve and insurance) 5,000/. After providing for the 
debenture interest and dividend on both classes of preference shares 
accrued for the whole year to December, 1886, a balance of 445/ is 
left to carry forward to the next account. The directors regret 
exceedingly that there is no amount available for distribution 
among the ordinary shareholders. 

Gloucester Wagon.—The directors have declared an interim divi 
lend for the half-year ended December 31 last at the rate of 3 per 
cent, per annum. 

Hamstead Colliery.—The report shows a net profit on the past 
year’s business of 1,914/, and, after accounting for the interim divi- 
end paid on the preferred shares, the available balance is 847/. To 
provide a total dividend of 24 per cent. on the preferred shares, the 
directors propose to apply a portion of the exhaustion and depre- 
clat‘on fund, 

Harrison, Barber, and Co.—At the annual general meeting held 
at the end of the mouth, the chairman regretted the net profit on the 
11 months’ trading had been only 8,427/—a fact which was to be 
attributed to the many difficulties against which they had had to 
contend. Trade had been very much depressed, and everything 

had been very low in price. They had also had opposition from 
“very part of the metropolis, The directors, he said, had now 
weed great experience in the trade. They paid 120,000/ to the 
ps amy Mr Harrison, but they did not know what that gentleman’s 
oul were with the other vendors; and he (the chairman) 
oe hot state the name of the vendor who had been selling his 
es: He appealed to the shareholders not to ask him to go into 
= (vestion of the differences which had arisen between the 
ee and Mr, Harrison. They were now in smooth water. A 
pe - uston was afterwards passed to pay a dividend at the rate of 5 
= ee annum for the five months ended December 31 last 

Hi, ee cent. for the 11 months). ; 
able to a” k.—The directors regret that the company is not 
Otllinas pay a further dividend this year on its preference and 
tach aes Stocks, but they hope, at no distant date, to make 

fangements as will be fair, reasonable, and beneficial to all] 


Spiller.—The directors recommend a 
* A,” and 2 per cent. per 
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interests concerned. At the conclusion of the forthcoming {general 
meeting a special meeting will be held, at which the senction 
of the proprietors will be asked to a Bill which will, if passed, 
enable the directors to sell or transfer thefr docks and estate 
to the North-Eastern, the Lancashire and Yorkshire, or the 
Manchester, Sheffield, and Lincolnshire Railway. 






Imperial Property Investment.—The directors recommend a 


dividend at the rate of 10 per cent. per annum (less the interim 


dividend paid last July), together with a bonus of 5 per cent. for 
the past year. 


Improved Industrial Dwellings.—The annual report recommends 


the usual dividend at the rate of 5 per cent. per anaum. The 
expenditure on capital account has now reached 956,872. 


india Rubber, Gutta Perch1, and Telegraph Works.—The directors 


state that the net profit for 1886 was 59,408/. Adding 40,947/ brought 
forward, and deducting 20,800/ interim dividend paid in July, 
there remains a disposable balance of 79,555/, out of which they 
recommend the payment of a dividend of 1/ per share, free of 
income tax, amounting to 41,600/, making, with the interim divi- 
dend, a total for the year of 15 per cent., and leaving 37,955/ to be 
carried forward. 
having matured in March were paid off, and have been replaced by 
45 per cent. debentures for 200,000/ having ten years to run. 


The 6 per cent. mortgage debentures for 100,000/ 


Isle of Man Steam Packet.—The directors, in their annual report, 


recommend the transfer of one third of the profit, viz., 7,375/, to 
the reserve, leaving a balance of 13,615/, out of which they recom- 
mend the payment of a dividend of 1/ 17s 6d on the A shares, and 
is 6d on the B shares, leaving a balance of 6,140/ to carry forward. 
The usual bonus of 1/ 15s is not recommended, and the company, in 
consequence, commences the season of 1887 with a balance of over 
6,000/, as compared with 2,000/ last year. 


John Howell and Co.—A dividend at the rate of 10 per cent. per 


annum has been declared, which absorbs 12,000/, and leaves a 
reserve of 72,899/ to be carried forward. 


Lancashire and Cheshire Telephonic Exchange.—The directors have 


declared an interim dividend for the half-year at the rate of 7 per 
cent. per annum. 


Leeds Tramways.—The directors report that during the past half- 


year the receipts amounted to 22,484/, while the expenditure 
amounted to 17,S06/. 


at the rate of 5 per cent. per annum is recommended. 


The available balance is 5,097/, and a dividend 


Lion Brewery.—The report states that after writing off 9,645/ 


from leaseholds, plant, &c., charging a proportionate reduction of 
the lease and goodwill account, reserving the accruing interest on 
the debenture loan, deducting the interim dividends paid in July 
last, and carrying 3,000/ to the reserve, there remains a profit 
balance of 24,497/, out of which the directors recommend a half- 
year’s dividend on the ordinary share capital of 7 per cent., 


making, with the interim dividend, a total of 12 per cent. for the 
year. A balance of 1,684/is carried forward. 

London General Omnibus.—The report for the past half-year 
shows an available balance of 57,828/, of which it is proposed to 
carry to the general reserve fund 10,000¢. The directors declare the 
usual dividend of 10 per cent. per annum, with a bonus of 1/ 5s per 
cent., being together equal to 12} per cent. per annum, free of 
income tax, absorbing 38,583/, and leaving a balance of 9,244/ to be 
carried forward. 

London Road Car.—The report for the half-year ending December 
31 states that the gross receipts were 37,803/, against 22,111, and 
the total expenditure 33,971/, against 20,022/. The directors 
recommend a dividend at the rate of 6 per cent. per annum, and 
that the sum of 300/ be placed to the credit of the reserve. New 
routes have, it is stated, been opened up with satisfactory results, 

London Assets Purchase.—A turther dividend of 5 per cent. has 
been declared, making 10 per cent. per annum, and leaving a 
balance equal to 25 per cent. to be carried forward. 

Marbella lron Ure.—The directors recommend, for 1886, a 
dividend of 4 per cent., or say 8s per share, free of tax, adding to 
the reserve fund for depreciation, 1,000/. 

Matador Land and Cattle.—The annual report shows a balance 
at the credit of profit and loss of 8,834/, and the directors recom- 
mend that 8,000/ be added to the special account opened last year, 
making the reserve 18,000/, and that the balance 8$34/ be carried 
forward. The whole reserve has already been invested in land, 
cattle, and improvements. 

Maxim Weston Electric.—The directors recommend a dividend of 
5 per cent. for the past year, leaving a sum of 164/ to be carried 
forward. The report states that during the year 50,000 shares were 
issued to the shareholders at par, which were then selling at a 
large premium equivalent, with the’dividend recommended above, to 
10 per cent. on the capital of the company issued to date. 

Mercantile Investment and General Trust.—The company recom- 
mend a dividend at the rate of 5 per cent. per annum on the pre- 
ferred stock, and at the rate of 8 per cent. per annum on the 
deferred stock, for the half-year ended January 31, 1887, making, 
with the interim payment, a dividend of 64 per cent. for the year, 
carrying over a balance of about 1,410/. The sum of 5,497/ has 
been added to the credit of the reserve fund, which has been 
increased to 8,284/, 

Millwall Dock.—The report states that, after payment of the 
interest on the debenture and preference stocks, there remains a sum 
of 19,136/, and the directors recommend a dividend of 3 per cent. on 
the ordinary stock, being } per cent. less than the corresponding 
half-year of 1885. This makes, with the 1} per cent. paid for the 
previous half-year, a dividend of 4} per cent. for the whole year, 
against 4} per cent. for the year 1885. Abalance of 1,145/ is carried 
forward as against a balance of 2,493/ in 1886. 

National Telephone—The directors recommend an interim divi- 
dend for the six months ending December 31 at the rate of 34 per 
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cent. (as against 3 per cent. for the corresponding period last year) 
on the ordinary shares, 727/ being carried forward. 

New Zeaiand Loan and Mercantile Agency.—The net profit for 
the year 1886, inclusive of 14,965/ brought forward, exhibits a sum 
of 57,889/, which, with 5,000/, the proportion of premium on the 
fifth issue of shares, payable in 1886, gives a total of 62,8897. This 
amount the directors recommend should be applied as follows :—To 
payment of a dividend at the rate of 10 per cent. per annum, and 
interest on capital paid in advance on old shares, 36,209/; to pay- 
ment of bonus of 5 per cent., 18,054/; to reserve fund, 5,000/; and 
to be carried forward, 3.626. 

Narth Metropolitan Tramways.—-The report for the half-year 
ending December 31 states that the gross receipts amounted to 
171,254/, and the total expendtture to 124,504/; the net revenue, 
after providing for debenture interést, being 43,459/. Out of this 
sum it is proposed to pay a dividend at the rate of 9} per cent. per 
annum, being 93 9d per share, subject to deduction of income tax, 
leaving 2,168/ to be carried forward. The directors propose to 
offer 3,000 new ordinary shares authorised by the Act of 1885, at 
8/ per share premium, to the shareholders who may be registered at 
the close of the transfer books on January 26, in the proportion of 
one new share for every 33 then held by them. The premium 
arising from the issue of these shares will be added to the reserve 
fund for depreciations and renewals. 

Omnium Securities..—The reportfor 1886 shows a profit balance of 
8,663/. An interim dividend at the rate of 5 per cent. was paid on 
July 1, and the directors propose a dividend at the rate of 7 per 
cent. for the half-year ending December 31, making 6 per cent. for 
the year, writing 2,000/ off conversion of B shares account, and 
carrying forward 1,049, 

Perry and Co.—The report for 1886 states that the net profits 
amount to 22,498/. The available balance is 13,169/, and the 
directors propose to pay on the ordinary shares a dividend of 7 per 
cent. for the six months, free of tax, making, with the interim 
dividend, a total of 10 per cent., carrying 2,000/ to the reserve fund 
(raising it to a total of 43,500/), and carrying forward 475l. 

Price’s Patent Candle.—The directors state, that, subject to audit, 
the accounts show a profit for 1886 of about 55,500/. After deduct- 
ing the dividends paid on the preference and ordinary shares in 
October, and appropriating 10,000/ for depreciation, and 940/ balance 
of expenditure on new fitting shops and offices, there will remain 
about 28,500/, out of which they recommend the usual dividend on 
the preference shares, and of 12s per share on the ordinary shares, 
making, with the 8s already paid, a dividend of 1/ per ordinary 16/ 
— for the year. The amount carried forward will be about 
8,500/. 

Railway Debenture Trust.—The report states that the gross 
profits for 1886 were 111,937/, while the net cash income, after 
payment of debenture interest and deduction of income tax, 
amounted to 36,293/, which was raised by the balance brought for- 
ward to 44,334/. The improvement in the market price of the 
company’s securities duting the past year has enabled the directors 
to realise some of the weaker securiiies which have been on the 
books of the company for some time, and were not paying interest, 
at a loss very much less than if they had been sold some time ago. 
This has involved a loss of 31,6597; but, on the other hand, the 
valuation of the remaining securities shows an improvement of 
85,C15/, the position of the company being, therefore, better by 
53,3261. The directors recommend, in addition to the usual divi- 
dend of 6 per cent. for the year, a bonus of 1 per cent. Of this, 
12,500/ has been already paid as interim dividend for the half-year 
ending July 15, leaving 22,5001 now to be distributed. This leaves 
a balance of 7,584/, of which it is proposed to add 2,138/ to the 
reserve, carrying forward 5,4451. 

Railway Share Trust.—The report for 1886 states that the gross 
profits were 74,790/, the net cash earnings, after delucting income 
tax, amounting to 68,899/. The balance brought forward makes the 
total available amount 90,802/, of which 28,2697 has been already 
paid or accrued as interest at the rate of 6 per cent. per annum on the 
“ B” shares, and 10,000/ paidas interim dividend onthe ‘‘ A ” shares 
for the half-year ending July 15, 1886, leavinga balance of 52,5331. 
The directors recommend dividends at the rate of 6 per cent. for the 
year on the ‘‘ B” shares, and 4 per cent. on the ‘‘ A”’ shares, which 
is equal to a distribution on the entire capital at the rate of 5 per 
cont. for the year, leaving a balance of 42,533/, oat of which it is 

soposed to carry 17,803/ to the depreciation account. The latter, 
w.th 1,3997 realised on loans, previously written off, now amoun's 
to 20,000/. A balance of 24,729/ is carried forward. 

Royal Aquarium, &c.—The accounts for the past half-year show a 
balance of profit of 6,448/, out of which the directors propose to pay 
a dividend at the rate of 2} per cent. per annum on the ordinary 
shares of the company, carrying over a balance of 5311 to the credit 
of revenue. A sum of 391/ has been written off for depreciation, 

Rylands and Sons.—The report for the past half-year shows a 
surplus of 67,525/, out of which it is proposed to declare a dividend 
at the rate of 5 per cent. per annum, less income tax. This will 
leave 31,275/ to be carried to the credit of the reserve fund, which 
will then stand at 222,570/. 

Smith, Garrctt, and Co.—The directors have declared an interim 
dividend of 5 per cent. per annum for the six months ending 
December 31. 

Southampton Tramways.—The report for the past half-year 
recommends the transfer of 300/ from profits to the reserve fund and 
the declaration of a dividend at the rate of 5 per cent. per annum 
free of tax, 458! being carried forward. 

South Metropolitan Gae.—The report for the half-year ended 
December 31, states that to pay interest on bonds, debentures stuck, 
temporary loans, and the fy) divilend of 13 per cent. to which, 
under the sliding id the proprietors are entitled, requires 
140,431. To meet thig there is 133,6757 profit on the revenue 


account, and 4,070/ interest on the reserve fund. Je 
deficiency of 2,686/ to be taken from the undivided bal: 
forward. The directors, therefore, recommend the o 
above-named dividend, to be apportioned in accordance u: 
terms of the scheme of amalgamation, excepting a tensile With the 
than } per cent., which it has never been the practice of t Of Leag 
pany to divide. a ae, ¢ com. 

Spratts Patent.—The report for the year ended December 9] 
1886, states that the profit and loss account for the year, after nee’ 
viding for expenses of management, maintenance of premises afew 
and machinery, and all other expenses, shows a balance of oom 
From this has to be deducted the interim dividend at the ‘aa 7a 
per cent. per annum for the first six months, paid in July rae 
13,500/, leaving available for distribution a balance of 15,5267, T. 
directors recommend payment of a dividend for the second rs 
months at the rate of 20 per cent. per annum, making, ith the 
interim dividend paid in July last, 19 per cent. for the year which 
will absorb 15,000/, leaving 526/ to carry forward to next accomsl. 7 

Surrey Commercial Dock.—The directors recommend a dividend 
of 3 per cent. for the past half-year, being at the rate of 6 per cent, 
for the year. 

Telegraph Construction and Maintenance.—The report for 189 
shows a net profit of 75,651/, after charging the interest on the 
debentures. To this sum must be added 65,267/ brought forward 
from last year, making a total of 140,918/. From this amount is 
deducted the interim dividend of 5 per cent., paid July 20, 1886, 
amounting to 22,410/, leaving 118,508! to be dealt with. Of this 
sum the directors propose to distribute a dividend of 1! 163 per 
share, absorbing 67,250/, being at the rate of 15 per cent.. and 
making, with the amount already paid,a total dividend for the 
year of 2/ 8s per share, or 20 per cent., free of income tax, leaving 
51,278/ to be carried forward to the next account. 

Texts Land and Mortgage.--The directors recommend a dividend 
of 10 per cent. for the year 1886, including the interim dividend, 
carrying 10,000/ to the reserve fund, and 2,212/ forward. 

Val de Travers Asphalte Paving.—The directors recommend a 
further dividend of 12s per share, making, with that paid in Sep- 
tember last, 17s per share, or 8} per cent., for the year 1886. 

Vickers, Sons, and Co,—The directors recommend the paymentof a 
fourth dividend for the year 1886, at the rate of 25 per cent, anda 
bonus of 4 per cent., making, with the dividends already paid, lf 
per cent., free of income tax, for the year 18S6. ; 

W. B. Fordham and Sons. —The net profits for 1886 (after writing 
off 1,1007 to reserve account), amount to 7,824/. Out of this sum 
the directors recommend the payment of a dividend of 10 per cent. 
for the year, which will require 6,000/, leaving a surplus of 1,824 
The directors are entitled, after paying 10 per cent. to the share- 
holders, to divide, out of the surplus profits, 2) per cent. on the 
paid-up capital of the company among themselves. They propose, 
however, with a view of further strengthening the companys 
position in this, its first year, to take only 14 per cent., or 900, 
leaving a balance to carry forward of 924/. ie 

Willis's Rooms.—The directors have declared an interim dividend 
of 10 per cent. per annum. 
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MINING COMPANIES. 
Mysore Gold.—The report for the twelve months to Septemoer 30 
last states that the gold produced during that period amounted to 


15,939 oz, which realised 61,953/. The profit for the year was 
33,820/, making, with the previous balance of profit and loss account, 
a total to be dealt with of 35,602/. Of this amount the inte 
dividend of 2s per share paid in May last, with income tax taenenel 
absorbed 15,500/, and 2,000/ was written off for depreciation 0 
machinery and plant last year, leaving the balance of prolit ane 
account of September 30 last, 18,102/. Out cf this ba mes 
further dividend was paid on December 31 last, amounung Wh! 
income tax to 15,500/; the sum of 1,000/ has been written yee 
minary expenses, and 539/ for expenses in connection with issue 
the fresh capital, leaving 1,063/ to be carried forward. 

New Sharlston Collieries.—The directors recommen 
of 5s per share for the year 1886. 


1 a dividend 


NEW COMPANIES AND CAPITAL. au 

Bengal-Nagpur Railway.—The application list for a aan 
shares of this company, ollered by Messrs N. M. Rot ad — 
So1s, was opened and closed on the 24th inst. The amot 
to have been subscribed more than three times over. yital con 

Samuel Allsopp and Sons, Limited. — The shat . a wer 
sists of 1,100,000/ in preference shares of 10/ each, pears hx ail 
cumulative interest, /,100,000/ in ordinary shares of 10 = a 
1,100,0002 in debenture stock. This latter will wee the company’s 
per cent. per annum, and is only to be redeemable, - ” on waste 
option, on or after the 3lst December, 1906, in whole ” ; Vile if 
112: 10s per 100/ on three months’ notice, ae lst December, 
required, by the holders thereof on or after the # Es ntifé pro- 
1950, at par. The price paid to the vendors tor the ad is 
perty, premises, net assets, and goodwill of the “a aye 
3,300,000/, one-third in stock and shares, and _ sa 
as received by the company. The vendors underta purchase 
transfer the stock and shares given in part payment of pec! os 
money prior to the Ist Jhly, 1888. The current pres com: 
hand and sums daily receivable and at the comman vavital. The 
pany are believed to be amply sufficient as worsing CaP” 
subscriptions amounted to over 100,000,000’. ; «rd —We are 

Trust and Agency Company of Australasia, Li "rely offered to 
informed that the issue of 375,000/ of new capital, ae - 
the sharcholders at a premium of 1/ per share, has been © 


ee 








